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Corporate  Profits  Guide  To  Rights  hr 
Progress  of  Economy  Boom  0™**E/ec°r!c^ 


Total  for  First  9  Months  of  $1,212  Million^  vancouvfr  —  bc.  Kieruie 
Just  Short  of  Figure  for  Whole  of  1954  —  In-  co.  has  won  thp  right  to  distributp 
ereose  of  29.1  Per  cent  Over  Figure  for  Some  ^ 

Period  of  Lost  Yeor  —  Progressive  Gains  was  roachpri  by  the  Public  utiii-; 
Shown  in  Each  of  First  3  Quarters  commissi...,  and  a  certificate; 

_  of  public  convenience  and  neces-. 

1  .  p  1  ..  r  ir.  />  I'it.V  has'  Open  srantcd. 

I  he  proKi-es.s  and  rale  of  acceleration  of  the  (  an-,  competing  company,  Valley, 

adian  economy  diirinp  1955  are  evident  in  the  (Uia>’ler-|jjgm,.3,  ^3,  nisiributors  Limited, 
tn-qiiarter  pattern  of  indii.strial  corporation  profit.<?  after  told  the  commission  its  piobable 
taxp.'t  a.s  .sihown  in  table.<?  prepared  by  the  Bureau  of  rates  would  he  lower  than  those' 

Statistics.  jpropo.sed  by  BCK. 

“In  pi3ctir0  iho  rntr.s  chsrfiorl 

Features  of  the  .study  ai-e^ _ .successful  company  would 

Process  of  the  eeonom,y-hy  the V  .  .  ibe  reeulated  bv  the  nublie  utili-l 


prnpo.sed  by  BCK. 

■'In  practice  the  rates  chaigcd 
by  the  successful  coinpan.v  would 
be  regulated  by  the  public  utili-l 


Camida’s  IMewspaper  lor  Investors 


MONTRK.M..  OECEMBER  .10,  1955 


I  COMMODri'IHS  &  PRICES 

I 

I _ 

j  .'Scrap  .steel,  one  •  of  the  most  Important  price  indicators, 

continues  to  he  in  the  news.  It  rose  last  week,  for  the  eighth 

I  successive  week,  to  .S.SO.Rtl  per  ton.  Prior  to  the  current  series 
of  increases  the  record  was  SIR  per  ton  in  IS.'U.  While  steel 
prices  remain  unchanged  at  their  basic  SIIR.M.  it  is  the  scrap  | 
increase  and  the  incidence  of  mounting  premium  prices  offered  | 
which  is  expected  to  lift  steel  prices  higher  soon  after  the 

I  first  of  in.5R. 

Base  metals  continue  unchanged  officially,  hut  pressure  for 
higher  prices  is  seen  in  copper  and  lead.  In  copper  heraiise  of 
the  continued  tie-up  of  the  Chile  mines,  in  lead  because  of  the 
gradual  increase  in  prices  paid  in  the  I'.K.  ,\  further  fractional 
gain  would  make  it  profitable  to  ship  lead  from  Mexico,  in 
spite  of  the  higher  freight  rates,  and  thus  bring  on  a  possible  ' 
shortage  of  supply  In  the  IbS. 

Increased  competition  and  expected  mounting  sales  resistani.e 
in  household  appliance  lines  have  been  given  as  reasons  for  | 
sharp  price  reductions  to  come.  The  first  of  these  is  now  an- 

I  nounced  by  General  Klectric  In  the  C.S.  where  new  price  lists. 

I  up  to  .’O'",  lower,  have  been  supplied  to  the  retail  trade  effective 
right  after  the  New  Year.  The  list  covers  most  of  the  so- 
called  "smaller  appliances." 


Member  of  A.B.C. 


15c  A  COPY,  S5  A  YEAR 


Early  Budget  IGyail' ‘■endm, 

Being  Planned  Storms  Are  Ahead  for  U.K, 
By  Ottawa?  Government  in  the  Economy 


I  OTT.AW.\. —  F.xpeclatinns  here 

;;:b::;y^;:  in  Erosion  of  Copifol  Through  Planned  Inflation 

ance  Minister  Harris  is  repm-ied  Will  Bring  Real  Trouble,  Industry  Heads 
10  have  had  the  estimates  fo  __  "Revolution  Or  Further  Inflation" 

IS.'ifi  in  his  office  for  two  or  three  ,  ^  1. 

weeks  now  although  they  ha  >  Suggcsfcd  OS  Altemotivcs  OS  Cobinet  Switchcs 

Choirs 

;  .\nticjpalion  of  the  early  hud-  - —  -  - 

get  is  based  on  this  and  on  the  ALFRED  W.  GINGELL, 

jCaily  date  of  Faster,  It  is  he-  (London  Cofrejpoij^onl  of  Th»  Financial 

lirvpii  Mr.  H3rri.'!  ;inxioiit  to  rn.vnON,  —  (By  Mail)  -  It  wa.?  in  the  spirit  of 
I  have  the  budget  debate  orer  by  t  lip  Thri.'stma.s  .spa.«on  that  I  hp  P.M.  had  his  ministerial 
the  Faster  lef-ess.  ‘‘flpnpi’al  Post",  that  popular  children’s  came.  But  it  is 

. . .  . .  ,  '  to  the  early  dotihipd  whether  it  was  designed  to  enable  Mr. 

nitai-ler  of  IP.iS  industrial  the  figures  that  total  corporation  .  .  ■  u  a  "h  I”  lower,  have  been  supplied  to  the  retail  trade  effeettve  budget  ronrurtion.  however,  is  the  ■  i  •  u  .  i  i  ■_  tu- 

™  n  »m.  ,r..r  ,o  lollw  .  H.h.  .t,„  ,h.  s>„  Th.  ,1.,  . . .  ,K.  -.>.-.-.1  o,  ,h,  R""'''  'SJ..,  h,s  phpas.nl  .nrl  pni-l  in  th.  knovMg, 

Till  Ot  SI212  mllll.nJi,,..l»r  p.li.rn  fro.n  q.i.rlor  t.  ""  """  i,~,m  'hnl  hn  ''iH  nnt  hav.  «n  find  Ihf  anr-Wf,'  tn  thf  problems 

rPffoHPn  3  10131  oi  I  .  •  e,  .  a  noton  0.-5tim3t-‘d  investment,  S3id  ...  i  r  tn*/* 

rompsrpH  to  ,$1,230  million  for  the  qusrler  with  totsl  profit.s  before  h  •  H  r  A  cr  «  v  v  v  For^rs.st^  hsve  3«piim^rl  thp  I  .E-fh, 

whole  of  1!>.'S4  and  $939  million  for, taxes  of  the  aggregate  of  all  in-  *  ^ ‘j,  ®  .'j  ,  ,  Indicate  that  throughout  Canada  the  ,3,^  .spending  to  eon-  If  is  natural  that  wp  should  SPPW  tho  rPal  reaSOnS 

,H,  ,1,.,  .h,.,  o,  isss  .rachi,,, .  p-.k  f"'-  min-'o-iai  ,rah„ffia.  A  pla.iaibia  aiis-sastion  is 

R.„  bck,  . . . . . .  ,h.  . . .  7::™';”  that  .h,  p.m.  .m,-.  R.Mkr  drram  „p ,  con- 

IJiri’d '’r™ri;o”d  .t  ...d  •'  -dU  ..rvaliva  pnlir,-.  Ul.  H,.  Sonab.o  m  lb.V>.  the  Tones 

j  .  ti-.i,-  hioh  niilni  iV  voii.secutive  quitrleis  can  bc  com-,  '  "  v  .  ,  SPPm  to  havP  lost  tllPIf  imppftis. 

second  quarter  thin  high  pout  .  f  .  lb  ui  those  justified  bv  Valley  Uis-  Meat  prices  in  larger  urban  centres  are  experted  to  dip  ar-  *'’  tart>  it  thiou_h  to  that  j  i  ••• _  . 

,  h.4  H  pared,  the  .same  two  quarters  for  j  .  j  .  .  i  ..  .y  new  and  forward  looking* 

$341  million  a  d  t^ie  11  y^^r^  __^u,t  cord.ng  to  trade  sonrres.  Reasons  given  arc  larger  deliveries  ^  poliev  'mii.st  he  prepared  if  the  masses  and  the  ,ote.s  came  iP.. 

faded,  to  $.327  niill.n  ,  BCK  lias  alvacly  been  awarded  and  a  generally  favourable  supply  situation  throughout  Canada.  next '  election  in  19fin  o,  there-  Mr  MacMillan --  record  at  the 

of  “Vof  the  change  is  due  to  .sea.sonal --  1- _ I _ _  budget,  he  m.gbt  ftnd  himself  in  questioned,  but 

^  I  movements  and  how  much  is  due  lower  mainland  with  nal-  P""  'on  w  eie  e  was  bud-  adequate  reply  to  the  ex-  it  is  fair  to  .sa\  that  he  hardly 

In  I9.,.i.  indu.stiial  coipoiaion  improvement  or  worsening  i '''''''•ory  in-  ^Ij|i|l  (  )  n|)OS  1 1  lOII  lO  (.r()5  C  I’ll  111  011  1  "i  a  deficit.  pp,.iprt  good  tune  fo,-  all"  labour  had  tune  to  pro'-e  himself.  He 

profits  at  the  end  of  the  fus  sumas,  Matsqui,  Abbots-  '  Y.rU>CIIIIIH  III  „  ,,  would  ,,,, 

"Tr^'rtW^han'.'hlTal^mia^^^  '""p";:  T  OllilM  H  lO  CoilIC  El’OlH  Pn»>illCC.S  A  '  -^cO.Uton.  "  "-''1  " 

million  hette,  than  the  .same  qua.  Corporations  with  two  or  mor.’  Sliriey,  Put  Meadows.  Maple  ici.srn  in  'new  of  the  Rank  nf  _  -  j„ 

ter  ,n  19,34  and  thereafter  .steadily  |  Mission  and  Mission  City.  .  ,  -  ^  T~  .  Canada's  braking  action  on  fil'i  “nmenr  has  -o*  to  incur  un-  tevor  and  he  l=  bieajed  With 

Increased,  to  ,$437  million  at  return  covering  all  establish-  Chilliw-aek  township,  city  of  Chil-  Benncl't'  of  B.C.  loudcSf,  if  nof  olwoyS  most  economy  during  the  fall  ularitv  ,n  the  next  rear  or  re- 

,nd  of  the  .second  T""’’''''  (’'j'''*  jments  of  the  company.  The  forest-  Hwack,  Kent,  Harrison  Hot  effccfivc,  foC  of  St.  Louronf  administrofion -  'f  the  p,  the  Trade  Unions  he 

$4fi.3  million  at  the  en  o  .  operations  carried  on  by  pulp  Springs  and  Hope.  Ofhcr  Premiers  have  thcir  OWIl  particular  boneS  eceording  to  this  argii-  ^  ,^3,  will  he  a  good  Chancellor.  If  not. 

1  a'"'  ,  rof.ts  after  M'micipalities  have  until  Keb.  Ottawa— Another  Sunshine  Bud-  will  he  able  to  di.srlaim  respon.si- 

Thu’H  qii3itoi  piofits,  sf  ei  f^,.p  included  with  the  wood  and  ^  1*^  decide  uheihei  they  want  the  *  C  •  5  makp.  biidaet  fm-  a  .’siijr.  .  i*.  .  /  .  u-  ..  j  c  ■■  **'  **'  **' 

taxes,  in  19.3.3  were  $13R  millio.n.  products  group  in  manii-.BCE  to  serve  their  areas  or  9®  nex  pring.  ^.^old  bear  out  the  T*he  departure  of  Mr.  Butler  is  Butler  ■■  a.s  th*  best  Chan- 

or  42.2  per  cent  better  than  i"  facturing;  while  mining  operations  whether  they  want  to  provide  the  By  TEMPUS  action  of  the  Rank  of  Canada  widely  regielled  in  the  Citv  of  >ifp-l'me  His  recoi-d 

the  third  quarter  of  19.34.  jearried  on  by  companies  piinci-  -service  themselves.  - - - - - in  raising  the  discount  rate.  London,  for  he  had  the  ability  to  (’''’mpares  favorabl"  -vith  N’e'uHe 

Total  profits  for  the  first  nine  pally  engaged  in  smelting  and  re-'  If  they  decide  against  the  BCK.  OTT.AVV.3:  .\s  we  pause  now  |  happy  is  in  itself  a  Herculean  j  ,\  .surplus  budget  might  ap-  take  advantage  of  good  luck,  f'hsmberlain.  .S'ir  ,lohn  .Anderson 
months  of  19.3.3  showed  an  incre.i- fining  are  included  in  the  non-, they  then  have  until  April  1,  ]9.-)7.  (he  threshold  of  the  J^yw  Year,  j  chore.  |pP3,.  „„  the  surfare.  to  bear  out  Some  observers  here  are  writing  Philip  Snow-- 

»p  of  29.1  per  cent  more  than  fig-  ferrous  metal  industry.  Other  to  "take  effective  action"  to  start  Ifl  "s  peer  through  the  portals  ;  British  Columhia  wants  rnoip  expectation,  freelv  voiced  In'off  Chancellor  MaeMilIan  in  gen- 

,ire  for  the  first  nine  months  of  groups  are  affected  to  a  les-scr  de- ' services.  If  no  action  is  taken  by  "f  193f)  .and  -see  if  we  can  see  |  credit,  more  money  spent,  more  quarter.s  of  tax  relief  for  ei'fl  sweeping  .statements.  The  Pnpps.  He  'va--  a  bnllUnf- 

19.34.  gfpe-  :that  date,  the  BCK  may  move  jn.  ,  anything.  j  more,  more.  Bennett  is  strictly  street.  Howevpr.'t''’sP''nsihility  for  our  economic  but  during  hij  term  of 


would  he  enough,  it  is  anticip¬ 
ated.  to  carry  it  through  to  that 
point. 

If  Mr.  Harris  "’ait.s  with  the 
budget,  he  might  find  himself  in 


Retail  trade  reports  indicate  that  throughout  Canada  the 
customary  "post-holiday  sales"  will  go  further  and  rut  deeper 
than  in  previous  years.  Price  slashings  will  he  general  in  all 
hard  and  soft  lines  for  the  .sake  of  regaining  rash  positions 
after  a  period  of  very  heavy  credit  selling. 

Meat  prices  in  larger  urban  centres  are  expected  to  dip  ac¬ 
cording  to  trade  sources.  Reasons  given  are  larger  deliveries 
and  a  generally  favourable  supply  situation  throughout  Canada. 


Main  Opposilioii  lo  Go5criimriil 
In  OllaMa  lo  Come  From  Pn»>inrc.s 

BenneO  of  B.C.  loudesf,  if  nof  olwoys  most 
effeefive,  foe  of  St.  Laurent  administration — 
Other  Premiers  hove  their  own  particular  bones 
to  pick  with  Ottawa — Another  Sunshine  Bud¬ 
get  next  Spring? 

By  TEMPUS 

O'I’T.AVV.3:  .\s  we  pause  now  [  happy  is  in  itself  a  Herculean 


In  this  cireiimstancr,  he  would 
probably  be  siihjeet  to  se\'Pre  rrit 
ici.srn  in  vieu-  of  the  Bank  of 

"TT  .  Canada's  braking  action  on  f b ' ^  our  fa'-or  and  he  i;  blessed  with 

if  not  always  most  economy  during  the  fail  -  ‘  '  "  „fi,er  aood  luck  like  eg- 

•nt  odmmistrotion—  bnng.s  ,n  the  ,he  Trade  Unior-a  he 

own  particular  bones  ,^3,  ^veryhodi  ^  ''bancellor.  if  not. 

other  Sunshine  Bud-  better  a  .-hovsin^  he  hi.s  head  ma'  fall 

(an  make,  .\  bud.-pl  fm  a  siii-  j  3p,ipps  *.*  *••  *.* 

plus  now  would  bear  nut  the  The  departure  of  Mr.  Butler  is  Butler  -a.s  th.e  best  Chan- 

action  of  the  Rank  of  Canada  widelv  regretted  in  the  Citv  of  'ife-fime  HlS  reco.rd 

- in  ,.3i,,jna  the  di.scmml  rate.  London,  for  he  had  the  ability  to  facorabl"  with  N’-viHe 

ippy  is  in  itself  a  Herculean  j  .A  .surplus  budget  might  ap-  take  advantage  of  good  luck,  f'bamberlain.  .S'ir  .lohn  Anderson 
pear,  on  the  siii  fare.  lo  bear  nut  Some  observers  here  are  writing  'be  lough  Philip  Snow. 

British  (  oliimhia  wants  mnie  expeelation.  freely  voiced  In'off  Chancellor  MacMillan  in  gen-  ^taf- 


howevpv.  might  be  that  if  the 


2ee  It  the  le-m?  of  trade  turn  in 


our  tavor  and  he  i;  blessed  with 


13.3$,  gree.  that  date,  the  BCK  may  move  jii. 

The  Bureau  of  -Statistics'  -study;  -  '  -  -  . . . —  - 

does  not  cover  the  fourth  quarter  Overdue  Elsewhere 

Viol  everv  Indication  .suggests  that  ; 

r  i: Modernized  Administration  Is 

the  first  quarter  of  the  year.  ^  I  m.  t  1#  iff 

Mining  and  OH  Gain*  vOU^fflf  lOf  VODCOUVOf  IIIS 

Pronounced  increases  were  not-j  - - - 

•d  in  mining,  quarrying  and  oi)!  Special  to  The  Financial  Times 


anything. 

It  has  lipcii  iiiv  observation 
after  a  pietly  full  year  in  19.3.3, 
dining  which  time  I  have  visited 
eight  nf  the  10  provinces,  and 
have  been  in  every  capital  west 
of  Ottawa,  that  it  is  the  provin¬ 
cial  governments  that  are  offer¬ 
ing  the  leal  opposition  to  the 
federal  go\ernment  rather  than 


from  Oliver  Twist. 

More  milted  are.  the  claims 
of  Premier  Manning  from  .Al¬ 
berta.  3’ou  almost  never  calrh 


jit  should  be  pointed  out  there  difficulties,  it  is  ,;aid,  .should  he"^^"''’-  dev.alued 

jis  no  great  likelihood  of  a  serious  ’’•'d  his  dnpr.  But  he  was  sim-  chantsbl?  Ha 

ireduetinn  in  defence  .spending  P'.'  -'''-ying  out  orders  : 'b-  victim  of  c.rcum..stanres 

A  nation  jptc  thp  2o\*prnir»«nt  ’f* 

u’hirh  armunt.c  for  h3lf  nf  thp>  Thp  plan  for  inn.nnn  hoij':pc  a  . 

,  ,  ,  ,  deseri'e.s  and  the  Chancellor  of 


the  preaching  Premier  off  base  ;  budget,  and  any  economies  in  year  was  carried  hy  a  sho"  of 


on  a  reckless  quota.  But  Man-  "'o-  i  g.o n-.wo.  .q.eranon.s  win  . . -  -■  -  . .  .  . prosperous,  it  does  .not 

ning  wants  bigger  and  belter  more  than  likely  he  matched  by  Party  Conferepce,  'Ynles  were  IS  at  the  top 

pipe  lines.  And  freer  one.s  ton,  increases  in  transfer  payments-  «'anted  ,,  ^  country  i« 

There  is.  too,  the  story  around  the  family  aHnwance,  old  age^  I"  the  last  election  the  Govern.  trou'n'e  that  the  strong 

here  that  .Manning  is  worried  ■  pensions- following  from  the  in-""'’"'  Pl'cened  itself  on  Us  sue 

about  the  natural  lesoiirces  of  j  iContiniied  on  Page  II'  lces.s  m  prmlding  homes  for  the  ,pprns  to  me,  as  I  suggested  in 
Alberta  now  in  American  hands  |  ~  "  ,  recent  a'-ticle,  that  the  ti-me  is 

He  sens  that,  constitutionally  at  lOCC  TfOin  AfaWoi  I C  Y  t  /oT  approaching  ivhep  a  special- 

least,  these  Yankee-held  lease.s  I  X  J  J  I  16177611001/5  I  601  I  Of  appointed.’ 

B.C.  Agriculture  and  Industry 

I  _  snmponp  lA-ith  no  ^ronomic  back- 

SpPrIal  fo  Thp  Fin^nrUI  Timoa  ground  or  hu.sinp-^  fr^inin*  What 

VA.VCOIJVFtJ  Toi;i]  \a!iip  nfjlj)<ely  tn  matprtsli/p  in  thp  fi^hinc  ihr-n  !■:  that  th^  Chancel^ 

indiistrisi  pr>'‘dtirtinn  in  Rnt i=h' industry  .sinrp  (hr  pi-ndirtion  nf  ''  h;?nd,t  nf  hit  perman-- 

ColiJmhi3  in  IP.'S.'i  n’3s  sppi  oxi-' the  nxppftc  ,t  th^t  th^  ^nrknyp  nffirial-  and  or'’*nnt-^jr  ad\'i3- 

^mately  $72f>.0'''fl,P00.  of  which  -Jaimon  run  w:ll  hp  romp3r3ti\'n|y 

about  3R  pm*  r«nt  was  rnntvibiiind  li^ht  *  armpt  ftp  »  i«n*  that 

hy  wood  pcndiifts  and  tfi.2  p^r  As  an  of  what  taking  ^'***^’  n  a-  dix-b'^’h^.^t  It  nO'V 

,ccni  by  pappr  prndurts;  plare  in  British  roliimhia  today 


othrr  sovornm^nt  npnration.s  '  band.®  at 


pr^-rlAction  T^ry 


^  ^  -.t.  .1-  ‘  IT  A  r«.  *  .  thpofficial  Opposition  in  Ottawa, 

well  profit.?  aft^r  taxe.s  with  the;  VANCOUVER — This  city  faces  Exempt  crowri  pi’oprrtv  is  valued  *  u  l  i  .  h  ..x 

^  ,  .  ifta.i,.  ....  .1  ft.  I  have  meanwhile  met  all  10 

nuarler-to-nuarter  pattern  in  19.5a  the  prospect  of  higher  taxation  at  $49,788,125.  •  t  .a, 

.  e.,1.  J  .  J  ,  ..  ...  t  pi’ovincial  premier.?  arid  thus 

following  that  in  19.34.  The  .second  and  the  po.ssib.lity  of  a  new  form  One  of  .Most  Complex  have  had  a  chance  to  sound 

and  fourth  quarter.s  of  19.34  .show- |of  management  thi.s  year.  i  Recommendation  for  a  change:  , hem  out 

ed  highest  proflus.  $38  million  in,  A  boost  in  faxes  is  regarded  as  i„  ,he  .sy.stem  of  management  was  'n,is  all  docs  not  detract  eri- 


each  quarter,  with  the  fiist  and  inevitable.  1  lie  change  in  man-  piade  by  Public  Adminislialion  tiroly  from  the  vigorous  and  ;  other  .symbols  of  <iwner 


third  quaiter  showing  $28  agemerU  I  .<0  cei  taiu,  becau.’^e  Ser  vice  of  Chicago,  which  was  .^piiitod  opposition  bv  Hon  ■'^hip  are  potentially  riangerou.?. 

and  $37  million  lespectively.  |  there  appi^ars  to  be  some  oppo-  .,„„3j,ph  sevetal  months  ago  to  Cieorge  IJrcw  and  his  battlers,  blaming  that  on  Ol- 

Peak  for  19.3.3  to  date  in  mining,  -sitioii  to  the  .siigge.stioii  of  an  ,,,3^..  a  gemoal  aptuaisal  of  the  and  takes  ncuher  jot  nor  tittle  i  What  he  \(anls  from 

quarrying  and  oil  well  profits  wj.s  efficiency  oryaiii/.atioii  that  a  city  eily's  administrative  policies  and  awav  from  their  prestige.  But  I  Ottawa  w  sympathy  and  iinder- 

$fin  million,  reached  in  the  second  nianager  be  installed.  'pracliee.  really  think  that  the  provincial  1  •s'''"'uimg  and  the  utmost  ip  co- 

quarter.  compared  to.  $.>3  million  j  A  record  $9.i,000,(X)0  increase  in'  'j'),.,  report  descrihed  \'ancoii-.  Premiers  can  hit  Ottawa  a  hard-  ;  "peralion  o\er  gas  and  oil, 

for  the  first  quarter  and  $.38  mil-  the  value  of  taxable  property  in  vers  civic  government  as  one  of  er  blow  right  now  than  can  notably  when  it  comes  m  pipe 

lion  for  the  third  quarter,  for  a  the  city  of  Vancouver,  which  will  ,i,e  complex  in  the  world, I  George  Drew  and  his  dedicated  ■ 

rune-month  total  of  $171  millio.n,  pioduce  an  additional  $2,760,000  in  Department  heads  and  personnel  toiighies.  i  '"  Saskatchewan,  no  mal- 

rompared  tn  a  12-month  total  of  civic  levenue  if  the  present  mill  vc^pip  pjaised  for  their  efficiency.  There  is  no  doubt  that  British  !  "bal  Ottawa  does,  tt  will 


really  think  that  the  provincial  j 


quarter,  compared  to.  million  j  --v  .ecoia  »k..,uoi.,ooo  iiicrea.se  in  q'pe  d.vscrihed  Vaocoii-  Premiers  can  hit  Ottawa  a  hard- 

for  the  fir.st  quarter  and  $.38  mil-  the  value  of  taxable  property  in'ver'.s  civic  government  as  one  of  er  blow  right  now  than  can 


$l$l  million  for  19.34.  Irate  is  maintained,  held  bill  brief  „.hich  apparently  accomplish(’d  Columbia  is  just  about  the  loiid- 

Transporlation,  storage  and  piomi.se  of  lax  relief  when  the  results  more  in  spile  of  faulty  esi  opposition  if  not  always  the 


eommiiniration  profits  for  the  first ! '9.iR  as.sessmenl  roll  was  pi  esent-  higher-up  direction  than  because 


.\.s  to  .Saskatchewan,  no  mat¬ 
ter  whal  Ottawa  does,  it  will 
be  vv  King,  as  far  as  wheal  and 
eredit  air  eoneerned  Mind 


1955  Tremendous  Year  for 
B.C,  Agriculture  and  Industry 


rnmpHi...  lw  .  i-u  .  n.  >  ...v.xr  u.r  nuHv^TiP  prai.?pd  for  thPif  pfficiPiicy,  ThP!  p  is  oo  Houbt  I  hat  British  !  Ottawa  hops,  it  will  ^  .  nroHurT.  olarP  in  British  rnlnmhi;^  tnH;,  v  '^-3'  be^ 

$U1  million  for  19.74*  ^rale  is  mamtainpd,  held  but  bripf  ^-hich  apparrntlv  accompii.?hpd  Columbia  is  just  about  Hip  IomH-  !  ui<»ng.  a.s  far  a.s  whpai  and  !  i  j  ,  11  ,u  i  ,1,  too- non  oon  plertinn  ?  fui’ther 

J  r^i*r»ix*.icg>  « rx x*  ...xO^F  ,  I _  4U  1 0 PI d p o 1 3 1 1 V .  I Hp  prov  inpial  gov*,  is  Ih^  $227,000,000  F^xpanston  pro*  .  . 

Transportation.  sloragp  and  pinmi.se  of  tax  lelief  when  thp  i.pcpj,  rnorp  in  spitp  of  faulty  ost  oppr>sition  if  not  alwavs  ihp  I  f't’<^dit  arr  roncprnpd.  Mind  '  .  ,  *..  #  a  t  tin>t  to  the  inflationary  spiral 

f-  .tiQXft  accrtccTnorti  x..oc  _ _ _  ‘  .  .T  $  r  "  I  «  .  _  emmcnts  long  .  rangp  o-xtimatr  gram  at  Kilimat  for  AMin7}niim  — , _  _  ^ 

^ornmuniration  profits  for  thp  first  a.  sps  mem  loii  was  pi  f''''<^nl-  pjgpp|*.jjp  riirpction  than  bpcausp  mo.sl  pffpctivp.  Prrmipr  C'ocil  ynu,  Pirrnipr  Thoma.s  Douglas  .*  j  j  j  »u  ^  TbPi®-  na-  an  error  of  tud^men.t 

nine  months  nf  19.3,3  were  also  fh  'he  city  council  last  week.  j(  Whatever  merits  there  may  Bennett  is  scared  of  nobody,  '  is  a  ei.nfederationist.  in  the  '”,'i  economir  -O  o  ana  ^  '  rroduetion  did  not  rue  as  fast  as 

Bi-eater  than  all  of  19.34.  reaching!  The  roll  showed  all  property  in  he  in  the  city's  operational  tech-  frightened  of  nothing,  and  has  broad  sen.se  He  ran  use  that  ,  o  c  ose  o  .,  on 

_  ...  .  ,  .,oi.. I  roAcnAnano  .  .  .  .  .  _  that  h.v  1 97 X  total  nrodiiflinn  pulp  and  paper  mills  some  of  _  _  _ 


mo,«l  pffpptivt 


nine  months  nf  19.3,3  were  also  Ph  t"  'he  city  council  last  week.  j(  Whatever  merits  there  may  Bennett  is  scaled  of  nobod.v. 


Premier  f'ecil  !  Premier  Thomas  Douglas 


ei.nfederationist.  in  the 


$112  million  compared  tn  100  mil- j  Vancouver  va'iied  at  $846,046,608.  niqiie,  according  tn  the  Chicago  the  courage  of  his  convictions.  ■  federal  money.  Rut  Douglas 

Jinn.  which  $703.2.10,138  is  taxable  by i  [ji.p-,-,  i-pport,  they  are  of  men  and  -A  man  who  says  in  Ottawa  rlev  erl.v  and  consislenlly  man- 

Another  leader  was  iron  and  cil.v.  This  reflected  the  great-  of  system.  “.vnu  have  government  by  smear”  oeuvres  the  provineial  IJberals 

»teel  products  whose  third-quarter  ^  RPnetal  inciease  in  assessments!  q’he  city  council  is  strongh  is  obviously  no  political  hedger.  into  a  nig  bad  wolf  position 

l-otal  of  $11.3  million  in  profits  ""  types  of  property  in  tlie  criticized  for  its  preoccupation  He  also  charges  that  "no  clear  and  reaps  an  advantage  thert'- 
after  taxes  almost  matches  the  *  histiuy  with  trivia  that  should  be  role-  voice  "  comes  from  Ottawa.  Fin-  h.v.  ^ 

.$117  million  profit  after  taxes  for  The  overall  increase  in  taxable  gated  to  deperlments  for  action  ally  he  saiii  the  1-iherals  are  Manitoba,  of  conrse.  is  tired 
the  whole  of  19.34.  rallies  will  produce  addilional  rather  than  dealt  with  by  policy-  through.  ;  of  playi.ig  the  agreeable  role  of 

Textiles  showed  a  substantial  reveiuie  ainonniing  to  close  to  makers.  Be  that  as  it  may,  it  lenders  Irieiid  and  confidant  of  Parlia- 

rerovery  with  profits  after  tax-  *3.(H)0.0(K)  at  piesent  late,  but  it  is  The  prnpn-ed  city  managei'i  the  mixed  npposition  in  the  meni  Hill  .sn  Hon.  Douglas 

utinn  for  the  first  nine  months  of  '^lat  the  eonncil  will  feel  should  he  given  immediate  direc-'  Cnnimons  from  British  Columbia  ^  iHoneyboyi  Campbell  has  to 

19.3,3  reaf>hing  $18  million,  three  ('>  boost  the  rale  hy  an  tion  of  the  ariminisiratinn  of  the  less  effei-'ive  than  the  sometimes  con.nire  up  a  simulated  lanlrnni. 

times  the  profit  after  taxation  of  i  ""P' ^'-'•’hented  6.3  mills  distrib-  city  government  and  should  have  .seemingly  u  responsible  over-  He  has  to  let  on  he  is  mad,  hot 


through. 
Be  that 


It  may,  it  renders 


into  a  nig  bad  wolf  position 
and  reaps  an  advantage  thert'- 
h.v. 

Manitoba,  of  conrse.  is  tired 
of  playi.ig  the  agreeable  role  of 
Iriend  and  confidant  of  Parlia¬ 
ment  Hill  .so  Hon.  Douglas 


had  some  bad 
a  six  weeks 


the  whole  nf  19.34. 


lilted  between  general  and  .school  the  power  of  appoiniment  over  tones  from  Victoria.  .Inst  lo  shut  ;  this  shad 


The  rhemieal  industry  al.so  had 's  facing  a  de-  all  heads  of  departments  under:  "P  British  Columbia  and  keep  ;  body.  Aclually  he  is  | 

•  nine-month  total  which  was  bet- .  **  increase  in  his  jnrisdielion,  the  report  staled,'  Premier  Bennett  quiet  if  not  |  (Cnniinned  on  Page  lli 

ter  than  the  t2-mnnlh  total  for  the  s«lai'ies  and  there  is  also  the  adding  that  the  city  manager  plan 

year  before.  .$48  million  compared  likelihood  that  reorganization  of  is  gaining  in  acceptance  through-  A„  I  T/^  A 

to  $4.3  million.  I'i""  Police  department  will  be  out  the  coiinl.-y.  If  ^0/76  l■6ClCI5  I  Cr  AtI 

It  is  pointed  out  in  .submitting"’"*’'’''’^  "'‘"’V  P'*""-*  'h"'  'h"'''"  ^  I  * .  *  I  Cl  O 

- - —  - siderable  increased  cost.  One  mill|are  ciirrenlly  almost  70  commit-  f  Ol/l/CCfl  J fO W  DUm 

_  i*  I  X  I****  pi'oduccs  toes  made  up  of  aldermen  and  or  _ • 

tUF0p©3n  IVl3rK6TS  l,$38.3,000.  appointed  officials,  with  Ihe  inter-j  By  A  F  C 

i  piesent  mill  rales  are  43  for  locking  and  overlapping  member-'  ...as/ii-  u  j 


Europe3n  M3rkets 
For  Ung3V3  Ore 


By  A.  F.  C. 


,  ,  ,  „  _  that  by  1973  total  prodiiflinn  pulp  and  paper  mills  some  nf  ,  ,  i 

federal  money.  Rut  Douglas  u  ^  weeks 

,  ,  would  be  rio.se  to  $2,000,000,000,  which,  howev,-r.  u  ill  not  he  in  n«,.v  - 

cleverly  and  ronsislenllv  man-  ^ 

with  more  than  half  being  con-  full  operation  until  IP.ti.  Then  .  ,  ■ 

oeuvres  the  provineial  liberals  .  ,  .  .  ,  ,  „  .*.•.* 

tnbuted  nv  the  forest  industries,  there  is  the  $143,000,000  natural  One  thin’  that  ran  he  taVen  a» 
into  a  nig  bad  wolf  position  ■  „  ,  ^  i-  .  u  i.  ,.r  .  •  ,  '  ' 

,  Ry  eomoanson.  total  prodiielion  ga.s  pipeline  to  he  hiiill  hv  Wosi  eer-am  is  'hat  the  ne'v  rhaneel- 

and  reaps  an  advantage  therP-  •  ^  ^  ^  v- -a-o-ci 

^  m  1948  was  estimated  a'  Coast  Transm  ssion  Co  from  the  lor  will  have  to  lal^e  note  of  the 

■  .  I  $417,000,000.  Peare  Ri'-er  and  BC  Fleetrie  rising  annovance  at  the  workinr 

Manitoba,  of  ciinrse.  is  tired  i  n.  ..  .  j  ,  ,,  r  r  ,  .  -  -  » 

I  With  so  mnen  develnprr.enl  ein--  f  o.  s  19n6  prog>-am  callmg  for  ex-  of  the  erodit  iqyee/.e  Banker* 

p  ayi.ig  the  a_ieeable  lole  of  ,.pp(|y  ,,nder  way  as  a  result  of  penditiire  of  $7.3.000.000,  and  indnstriali.sts  are  eomplaip- 

Iriend  and  confidant  of  Parlia-  i  ■  -m.  ■  ■  ,  .  ■  n-u  ' 

the  exploitation  of  the  provinee  s  The  prov  -neial  government  ir.g  The  hankers  enmplain  a*  the 

Uouglas  waterpower,  natural  gas  and  other  plans  an  $80  000  000  highway  pro-  favored  frealmeni  of  government 
,v  b(  y  I  Campbell  has  to  ipjonreec  it  j.s  diffienll  at  this  gram,  with  ar  additional  .$.18,000.  depai  tmenis  Indn.strialisl?  rom- 
(on.nii  lip  a  .simulated  lanlinni.  jp,  makp  a  dependable  esti-000  for  bridges.  While  these  far  plain  ahonl  the  government'* 

las  lo  ot  on  e  is  mad,  hot  mate  of  the  piovinre'.s  economy  tors  cannot  he  incinded  in  the  blow  hot  and  hlow  cold  policy  on 
oxin.  fools  no  pvp,.|  (p^,  voar;  from  now,  .3.5  an  figures  for  hfliKtrial  prodnetion.  investment  3  very  evitica]  epm* 
^  .3(luall,v  he  is  pietty  illq.stralion,  few  would  have  pre-  they  do  contr-hiile  materially  to  ment  eome.s  from  Lord  Rowallan, 

(Conlinned  on  fa.e  lli _ _  dieted  ten  years  ago  the  extent  nf  the  over-all  econom.v  governor  of  the  Bank  of  Scot- 

l*he  pulp  and  paper  expansion  and  Statistics  on  agru-nlinre  have  land.  He  told  shareholders  thaf 
I  QtycIS  To  Ai,  growth  o'  the  aluminum  in- just  been  released  and  they  shotv  tne  effect  of  the  credit  squeezq 

"  diistr.v  that  ha-.e  taken  plaee  dnr-  a  total  rash  fsim  income  of  about  ma.v  he  more  unpleasant  yet". 

inlcrvfning  period.  $10,3,006,000.  o*-  approximately  ih^  But  the  restnrtion  of  credit 

n  I  Rearing  in  mind  what  has  re-  same  as  last  year.  While  sales  of  would  he  much  more  easily*  ap- 

- —  jcently  taken  place.  Minister  of  Okanagan  apples  on  the  prairies  Plied  he  added,  if  governm.ent 

'.  C.  |Trarie  and  Industry  Ralph  Chet-  declined  last  year,  the  United  departments  did  not  take  such 


con.nire  up  a  simulated  lanlrnni. 
He  has  lo  lot  on  he  is  mad,  hut 


1  .  1  .  lA  o  c  j  ■  ^  •  Ph  K  -|  o'rr.3W.A.  Making  the  rounds  seat  and  derived  not  a  little  .sat-  "'-'’'"’d  rerent'.v  foreeast  an  in-. Kingdom  was  a  substantial  buyer  long  credit  themselves.  Lord 

j".  *'  t'hip  that  mi„ht  be  expected  when  Picss  Gallery  is  1  he  stor.v  of  isfaction  when  .lim  Rooney.  I.ih-  crease  nf  23  pri-  rent  in  19.36  in  all  Dair.v  farmers  rontmiie  to  ar-  Rowallan  mentioned  specifically 


I..  ,,  ,  oi  me  rre.-'S  vthuviv  i.suiv.nioiv  oi  i.siHl  uon  wnen  .nm  noonev.  l.in- 

-  'tinn.  J  he  assessment  roll  showed  nine  elective  officers  have  to  „  .  ,  a»  j  m-  ,  ,  .  ,■  . 

niti’ni.*z*  ir.in,o.,t  to  ’  •  ,  .  BiP  .lohii  .3.  Macdonalds  cane,  eral,  stole  the  riding  from  the 

OllFRKC,  R>newed  inleiest  is.pi-ovincial  property  valued  at  cover  so  manv  fronts,  the  report  ,  i.  i  .  .i 

-I--,,.,,,  Co,,  oin  n.  A  .  I.ongaii  heiiToom.  it  was  recently ,  Conservatives  in  1949. 

Being  shown  in  the  lingava  Ba.v  i$p,,27fl.oi.3  exempt  from  taxation,  continues.  ,  ,  ,,,  ,  i  j  ,  ^  wi.  c  i  k  j  u 

Iron  ore  depo.sits  with  announce-; -  ..  _ , presented  hy  a  loronto  lady  to  The  .same  Douglas  (moderham 

men!  thi.  week-  .hot  n\  =  n.  fnr  thell  Bi'i'mier  of  Oil-  Ross  has  a  long  memory.  There- 


ment  this  week  that  plans  for  the' 
development  of  these  deposits 
would  he  presenled  to  the  Quebec 
government  in  the  next  three 
months  or  so. 

The  announcement  was  made  by 
Cyrus  Faton  whn  controls  Inter¬ 
national  Iron  Ores  Ltd.  and  At¬ 
lantic  Iron  Oie  Lid.  The  two 
rompanies  have  extensive  mineral 
•vploralion  r'ghts  on  the  north 
ihore  of  Ungava  Ray.  I 

There  i.s  a  stiong  possibility  thei 
Iron  ore  will  be  shipped  lo  the 
F.tiropran  market.  Although  he! 
refused  tn  elaborate,  Mr.,  Fatoni 
did  remark  upon  the  proximity  of| 
the  Fiirnpean  market.  I 

An  earlier  repnri,  originating  in 
F.iirope,  indie.aled  Mr.  Falon  wasi 
considering  the  possibility  nf  ship-:  * 
ping  Ungava  ore  In  Greenland  ini 
•horl  haul,  ire-hreaking  carriers.  , 
fnr  tran.shipment  in  conventionaMl 
earners  fo  FAirope.  j 


Money  and  Capital  Markcls 
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(.Slipplieri  hy  Rnval  Bank  of  Canada,  nirmshlelds  Jk  Co., 
and  nnminirk  Cnrp.  o|  Ca-iada) 


Sir  .Inhn  .3.  Macdonald's  cane,  eral,  stole  the  riding  from  the  major  divisinn,*  of  the  province's  count  tor  a  m.^joi  slice  nf  rev'Pniie,  'he  notoriou.sly  sJov*’  settlem.ent 
Long  an  heirloom,  it  was  recently|Consrrvati\ es  in  1949.  prodnetion.  but  this  is  hardly,  their  sales  totalling  $28,300,000  ;  h.v  gnvern.ment  and  quasi  govern- 

pre.senied  h.v  a  Toronlo  lady  to  The  .same  Douglas  Gooderham .  - - - -  ment  departments,  not  to  mention 

Hon.  Leslie  Frost,  Premier  of  On-  Ross  has  a  long  memory.  There-  loeal  anthonttes.  of  their  liablh- 

lario.  It  was  this  gift  which  has  fore,  when  his  aunt  seemed  to  he  under  rontraet  "  In  the  pro- 

Is  I  brought  Hon.  George  Drew,  Con-  making  up  her  mind  to  give  the  'Wl/ ll  H  I  *C  I  fl  C I  H  I  cess  of  restrirfing  cjedlt.  it  had 

servative  leader,  to  a  .slow  biirn.leanr  to  Diew.  onr  Dong  was  able  **  IJCl  I  a  been  impoy.cjhle,  .said  Loi'd  Rowal- 

.3.S  far  as  can  be  learned,  this.lo  step  in  and  divert  the  hallowed  for  the  hank?  themselves  to 

,  3(4RK  iij.  happened.  When  the  gra-islick  to  Ihe  Con.servati ve  leader  exerci.se  any  opinion  in  favor  of 

week  a’go  |('ions  ladv  was  cheeking  over  herlin  Ontario.  Index  (n  ('ompanies  ....  .2  partirnlar  eu.stomer?.  “xcept  .in 

*'  estate  and  deciding  what  to  do  Fa.s.v-going  Leslie  Frost,  not  certain  and  well-defined  and 

*  '  "■  «  iw-ilh  things,  she  was  about  to  give  knowing  all  ihi.s  storm  and  .stress  .  iPermissihle  c.’ses '' 

,  ,  ,  4-  ,  .  ...  I  J  1  .ji  J  development*  on  Stock  and  Bond  Markets  In  Review  3  r*„  .  , 

this  old  (ane  of  .Sir  .lohn  .3.  Mac-  in  the  background,  gladly  aerepi-d  The  Gni*prnm.ent  ;  policy  on 

jdonald's.  to  Hon.  Mr.  Drew.  After  S'lr  .lohn  .3.'s  cane.  It  even  got  .sterling  will  also  come  under  fire 

jail  he  wa.s  the  logical  man  to  have  a  mention  on  television.  Farming  Only  tYcak  Spot  In  Arttve  Development  Lord  Chandos,  the  chairman  of 

3-3I4  |i,-ii.j  lit.  The  s.vmbol  of  Coriservati ve  Meanwhile  George  Drew  ha.s  Thronghont  the  West  . . .  6  Associated  Electrical  Industnej 

I  leadership  should  naturally  pa.ss,  been  wailing  for  Les  Frost  to  do  startled  ’he  inv  estment  w’orld  by 

’*','  Expansion  in  Farllitle*  of  B.C.  Power'  rommission  remark?  at  a  meeting  of  the 

■'  '  "  leader  of  the  Conservative  parly,  the  cane  lo  him.  Rut,  in  all  honor.  ^  ntini  e  Chartered  Institute  of  Secretaries 

NI»o\ -  I  Not  .so.  Frost  cannot  do  this;  Ihi.s  cane  *  the  other  dav  Speaking  on  the 

I  Filter  Douglas  flooderham  Ross,  was  given  to  him  and  he  cannot  .future  of  .sterling,  he  said  that 

4.9,  t.43  MP  for  T'oronlo-.Sl.  Paul,  pass  off  such  a  significant  event  (  Natural  Ca*  Sale*  .Arrangement*  to  Mean  Much  for  those  who  ar*  earning  currently 

Way  back  in  1949.  as  soon  as  nor  give  away  so  gracious  a  prize  B.P.  Eleetrlr  .  . .  $  are  not  going  to  stand  paying  in- 

442  '0*  Urew  hecamr  head  of  the  Con-  as  if  it  were  a  lo.st  umbrella.  terest  and  redemption  monies 

4. *2  3.nt  jservativr  partv,  be  gave  Doug!  .So  Frost  has  the  rani;  and  upon  past  5prvicps  at  an  undL 

4.04  3.00  |!Ros,5  the  hoot  He  told  him  he  did  Drew  .?  burned  up.  Score  one  for  Bide  Growth  in  OH  and  Gas  Reserve*  Seen  as  Pipe  mmished  value  of  those  services”. 

not  want  Doug  lo  run  in  .St.  Paul's  Doug  Ro---.  j  Lines  Get  Inderway  . . . 9  if  rheir  wishe-  were  not  met.  th9 

Co.,  again  |  Incidpntallv  al!  tht.*  arnu.sej]  result  would  he  an  “explosion, 

1  Well  Douglas  Ross  took  a  back' Liberal  Jim  Rooney  very  much  j  |  (Continued  on  Page  11) 


Whal’s  lti.siflc’^ 
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Increased  Productivity  Seen  __ 
1956  Manufacturing  Keynote  E 


Great-WesI  Life  Appointmenfs 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Hamilton:  After  an  nnsppotacii- 
lar  tiTut  qiiartPi;  in  195.0,  the  ef¬ 
fects  of  an  upward  .sa  ina  in  busi¬ 
ness  bepan  to  be  felt,  G.  t,.  Wilrox, 
president,  Canadian  Westinahon.se 
Co  Ltd  ,  say.c  in  a  year  end  mes- 
sags.  Tbis  lasted  the  enlire  year, 
he  states,  and  tesiilied  in  a  level 
of  activity  beyond  the  most  op- 
timi.stir  expectations  of  a  year 
ego. 

Before  attempting  to  appraise 
the  outlook  for  19,56.  Mr.  Wilcox 
says  it  is  well  to  examine  briefly, 
the  basic  factors  contributing  to 
our  upward  surge  during  the  past  I 
nine  months. 

1.  Externa!  influences  which 
SCrount  in  no  small  measure  for. 
our  over-all  level  of  prosperity' 
have  been  \ery  favourable.  Most 
significant  are  the  expanding 
economies  of  the  US.,  the  U.K  , 
end  most  Western  European  coun- 
trie,<;, 

2  fnternal  influences,  such  as 
lower  taxes,  easy  credit  money,; 
B'^ailshility  of  mortgage  funds  and; 


,a  sustained  consumer  demand, 
have  been  equally  important  as 
{contributing  factors. 

3.  The  business  recession  ex¬ 
perienced  in  19.54.  coupled  with  a 
stringent  inventor.v  reduction  pro- 
,gram,  paved  the  way  for  a  fair 
amount  of  catching-up  in  order  to 
attain  the  rate  of  growth  exper- 
!ienced  during  previous  years. 

4.  Complementing  the.se  favour¬ 

able  conditions  has  been  the  in¬ 
tangible.  unmeasurable  and  most| 
unpredictable  item  of  all— •’biisi- 1 
ness  confidence" — which,  for  the 
most  part  of  195.5,  remained  at  a 
'very  encouraging  level.  i 

I.ong  Term  Prospects 

.lust  how  long  may  we  expect' 
to  continue  as  we  have  in  the  past' 
few  months?  As  far  as  the  long- 1 


NATIONAL  CANADIAN 
BANK 


THE  CANADIAN 
BANK  OF  COMMERCE 

nividend  No.  376  nod  Kxtra 


Vpurni 
Rftie  iHv. 


.AcartiN  Atlnnric  SufDir  C. 
•Anslo^Cdn.  P.  &  P.  Mills  pfd. 
I  .AnxloCdn.  P.  A  P.  Mills 
I  AnKlo-HiitoQinn  Ltd.  "Sa**  .. 
.Anslo-MId.  Dexeinpment  ... 

.Anth^s  Imperial  . 

.Ai'KUs  Coip.  C 

.Ashdown  Hardware  "Cl.  .A" 

A.shdown  Hardware  "Cl.  B" 


Notice  of  Annual  Gcrieral  Meeting  ! 

The  .Annual  General  Meeting  of 
the  Shareholders  of  the  N.ATKDN-. 
.AL  CAN.ADIAN  BANK  will  be^ 
held  at  the  Head  Office  of  the 
Bank.  Place  d'.Arme.s,  Montreal,; 
on  Tuesday,  tenth  of  January.' 
1956,  at  12  o'clock  noon,  for  the 
purpo.se  of  electing  directors  and’ 
for  the  consideration  of  all  mat¬ 
ters  within  the  competence  of' 
the  Meeting. 

By  Order  of  the  Board 

of  Directors.  | 

LEON  LORRAIN,  | 
General  Stecrclary. 


Ib.s.  Oil  "C”  . 

n  C.  Kurrst  t’i'iKJucIs  . 

i  H.C.  Power  . . 

,  B.C.  Telephone  . 

■Bank  of  N.S . 

'  Bank  of  .N.S.  (ex.)  . 

!  Baihorst  P.  &  P.  i*l.  A 
'  Bathurst  P.  &  P.  Cl.  A  extra 

Bathurst  P.  k  P.  Cl.  B  . 

Beatty  Bro.s.  . 

Beaver  Lumber  pfd.  . 

Beaver  Lumber  Cl.  .A  . 

Heaver  Lumber  .Sa.  C  .  .  .. 

Keldinff  Corticelli  Ltd.  Pfd. 
Bell  Telephone 

Riltmore  Hat«  C  . 

Biro  Construction  Co.  Ltd.  ... 

Brown.  Co.  . 

Ruildini  Products  . 


K.  1..  Je\.  F..S..4.  J.  M.  Bragg.  F.S.A. 

R.  1..  Jcx,  K.S..A.  and  .1.  M.  Bragg.  F.S..A,,  formerly  .Assistant 
Group  .Actuaries,  ha\e  been  appointed  .A.ssociale  Group  .Actuaries 
of  The  Great-West  I.ife  .Assurance  Company,  Winnipeg,  it  has 
been  announced  by  D.  E.  Kilgour,  General  Manager  of  the  Com¬ 
pany.  They  will  continue  to  assist  Stefan  Hansen  F.S  .A.,  Director 
of  Group  Insurance,  in  the  adminslration  of  the  Company's  Group 
insurance  operations.  The  appointments  are  effective  January  1. 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD 

niVIOF.ND  NOTICE 


*56  Outlook  for 
M.&O.  Bright 


Big  Expansion 
DuPont  in  1955 


I  The  Board  of  Di  rectors  of 
I.aurentide  .Acceptance  Corpora¬ 
tion  Ltd.  on  December  fi.  19.5,5, 
declared  the  following  dividends: 

I.5c  per  share  on  the 
class  'B"  share.s 

15c  per  share  on  the 
class  ",A"  shares 

2,5c  per  share  on  the 
5',  preferred  share.s, 

$20.00  par  value. 

.All  dividends  payable  January 
31.  1956.  to  shareholders  of  record 
at  close  of  business  Januarv  13, 
1956. 

LUCIEN  ROU.X. 

Secretary. 

December  6.  195.5.  ! 


CANADA  MALTING 
CO.,  LIMITED 

NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  Special  General  Meeting  of 
the  Shareholders  of  C.AN.ADA 
MALTING  CO..  LIMITED  will  he 
held  at  the  head 


lamdon.  Ont.  —  In  announcing  cani 
that  the  Northern  Life  .Assurance 
'Co.  of  Canada  had  passed  the  $200  cdn 
million  mark  of  business  in  force, 

Mr.  H.  L.  Sharpe,  general  man-  cdn 
agor,  pointed  out  that,  in  the  his-  fdn 
jli'i.v  of  any  life  insurance  com- 
pan.v,  this  achievement  represents 
an  important  milestone  iii  itS|t'dn 
growth,  and  that  the  .Northern  t'd" 
Life  liad  succeeded  in  doubling 
it.<  business  m  force  in  eight 
yoars.  Can 

The  Northern  Life  is  a  l.oiidon  t/'" 
company,  having  been  e.<t..blished  ‘“[J’ 
in  London  in  1897  by  a  group  of  cana 
prominent  Canadians.  It  has  Cana 
branches  from  coast  to  roast  in  V'"' 
Canada  and  in  Michigan,  US. .A.  iJ-aUll 


'  particularly  when  we  are  enjoying  ^  research  laboratory,  three 

prosperity  such  as  new  plants  and  expansion  in  each 

;lhat  business  cannot  possibly  con-  ,  .  ,  .  . 

{tinue  at  the  same  level  of  activity.,  of  its  three  existing  plants  were 
.While  I  do  not  expect  a  continu-  completed  or  begun  b.v  Du  Pont 
ance  of  the  abnormal  rate  of  Co.  of  Canada  Ltd  .  during  195.5. 
growth  that  ha.s  prevailed  during  according  to  a  review  of  plant 
the  past  few  months,  1  do  think  development  during  year  releas- 
that  1956  will  exceed  1955  in  J^rms  ed  by  company, 
of  production,  spending,  invest-i  Staff  and  equipment  have  been 
ment  and  trade.  .And  I  beliexe  moved  into  the  $1.500000  laboia- 
that  we  will  achieve  this  higher  tor.v  at  Kingston.  Ont.,  first  unit 
level  of  activity  without  signifi-  of  a  centre  to  be  devoted  to  ba»ic 
cant  inflationa."y  tendencies.  industrial  research. 

Prices  will  be  up  slightly  in  Exterior  work  has  been  corn-, 
some  lines,  but  competitive  pres-ipleted  on  a  plant  at  .Ajax,  Ont.. 
siires  wv^l  fend  to  hold  retail  which  will  make  finishes  for  auto-| 
price  increases  to  a  minimum  mobiles  and  for  industrial  pur-i 
despite  a  po.ssible  upward  trend  poses.  .At  Maitland.  Ont..  near, 
in  material  and  labor  crests.  |Brockville.  a  new  unit  for  the 
The  keynote  for  manufacturers ! fluorinated  hy- 
in  1956  will  be  one  of  increased ■'efn- 
prodiictivitv.  the  ri^vplopm^nt  of  p<*ration5  and  air  conditioning  and  j 
newer  and  better  products  and  >n  the  fa.st-growing  aerosols  indii.s- j 
more  aggressive  and  efficient  production.  | 

marketing  and  distribution  poll-  '>ork  has  begun  on  construe-' 

tion  of  a  $<.000,000  commercial  ex-i 
There  will  continue  to  be.  how-' "fa':  North  Ba.v 
ever,  a  real  problem  in  the  out-  completion  scheduled 

Inoklook  for  secondary  manufac-  19^6.  .  . 

Hirers  during  1956  unless  correc-*  addition,  fini.shing  and  ship- 

live  measures  are  taken.  Thv^se  areas  of  the  company  s  plant 

manufacturers  have  been  admon-  at  Shawinigan  Falls.  Qoe.,  for  the 
ished  for  the  oast  two  years  to  manufacture  of  cellulose  film 


office  of  the 
Company,  Foot  of  Bathurst  .Street, 
Toronto,  on  Frida.v,  the  6lh  day  of 
January,  1956,  at  the  hour  of  11.00 
■A.M.  for  the  piiipo.«e  of  consider¬ 
ing  and.  if  thought  fit,  sanction¬ 
ing  By-law  No.  14  of  the  Compan.v 
which  declares  a  dividend  payable 
on  January  31,  19.56.  to  common 
shareholders  of  record  at  close  of 
bu.siness  on  December  30.  19.55, 

such  dividend  to  be  payable  in 


CANADA  PERMANENT 
MORTGAGE  COR¬ 
PORATION 


Wide  Business  Gain 
For  New  York  Life 


Notice  is  hereby  given  that  a  "f'''  pretened 

,  .  '  .  snare  for  each  common  share  oiji- 

Dividend  of  Sixty-fi\’e  Cents  per  .ctanriing  A  copy  of  the  said  by- 
share  on  the  paid-up  Capital  Slock;  l^»w  may  be  inspected  at  the  head 
of  the  Corporation  for  the  eurrent  Company  m  the  City 

J  J  .  nf  Toronto  during  business  hours, 
quarter,  and  an  extra  Dividend  of 

Ten  Cents  per  share  have  beeni  ^'ciei  of  the  Board, 

declared,  and  that  both  Dividends]  GF.ORGF,  J.  WII.I.I.A.AIS, 

will  be  payable  Tuesday,  the  .Secretary. 

Third  day  of  January  next,  to  Ontario, 

ou  u  ij  .  ’  .  I  December  22.  I9.i.i. 

Shareholders  of  record  at  the! 

clo.se  of  bu.sine.ss  on  the  Fifteenth  ^‘>'*''OE  to  Holders  of  .Share 
a,.,  _ .Warrants. 


office  of  CANADA  MALTING 
CO..  LIMITED,  Foot  of  Bathurst 
Street,  Toronto. 


THE  CRAIG  BIT 
COMPANY  LIMITED 

QUARTFlRf.Y 
DIVIDEND  NOTICE 


Re.so'jrces  of  Canada  Inve.stment 
Fund  Ltd.  had  total  net  assets  of 
$201,019  as  at  .September  30th, 
1955  annual  report  of  company 
were  13.771.810  shows.  This  represenled  a  marked' 
y  reduction  from  figure  of  $.535,371 
»s  as  at  September  30th.  1954  .9hares 
!s  of  Fund  outstanding  at  end  of 
which  fiscal  year  amounted  to  28.607, 
down  from  94.026  at  end  of  pre- * 
;hare  for  share  ceding  year.  ; 

I  Income  for  year  under  review 


anv  Index 


I  Transfer  agent  for  Crown  2 
gt  lerbach  Corp.  advises  that  as 
s  December  5.  there 
J  common  shares  of  the  compan.i 
J  outstanding.  This  figure  includ®! 
«  the  2,695.519  outstanding  share: 
12  of  Gaylord  Container  Corp 

are  exchangeable  for  Crown  el 
p. lerbach  on  a 
I  ba.sis. 


Alt*  Phnenn 
BC  Electrir 
C»P  Inv  Fnnil 
C»r  Pififir 
Can  Westingtinii' 
Cotr  Wnnl|fn« 
DuPont  of  Can 
Enamal  4-  F»stini 
C  w.  I.if. 


0  Mina« 

“MAO  Papor 
S  \  V  I.ifp 
S  Northern  Life 
2  N.W  l  iilitip* 
t  Rpnahip  Mines 
2  Resource.*  nf  Cai 
t  T  r  .Airlines 
S  Trens.Cen  P  I„ 


NOTICE  IS  HEREBY  GIVEN  that 
a  cash  dividend  for  the  quarter 
lending  December  3Ut.  1955  of 
'.seven  and  onc-haif  cents  (I'jri 
!  ha.s  been  declared  payable  upon 
ithe  outstanding  Common  shares 
of  the  Compan.v  on  and  after  the 
1 1  Ith  day  of  .lanuary,  1956.  to 
j  holders  of  the  .said  Common 
share.s  of  record  at  the  close  of 
!  business  on  the  31sl  day  of 
December,  19.55. 

By  Order  of  the  Roaid. 

J.  W.  CHAPMAN. 

Secrelar.v-Trea, surer 
North  Ray.  Ontario. 

December  19th,  1955. 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

nIVIDENn  NO.  174 

NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  TEN  CENTS 
(lOci  per  Share  on  the  Outstand¬ 
ing  No  Par  Value  Shares  of  this 
Company  has  been  declared  for 
the  quarter  ending  3Ist  January, 
1956.  al.so  an  extra  distribution  of 
THIRTY  CENT.c  i.3nc)  per  Share, 
both  payable  24th  February,  1956. 
to  Shareholdeis  of  record  at  the 
close  of  business  on  the  3I.st  Janu¬ 
ary.  1956. 

By  Order  of  the  Board.  j 

WM.  BAXTER.  ' 

Sccre'ary -Treasurer. 
Lachine,  Qiie..  : 

27lh  December,  1955.  i 


ReiffriOin^- 

(Canada)  Limited 

i  COM.MOX  niVIDESn  NO.  23 

I  .Notice  i.s  hereby  given  that  a 
quarterly  dividetnd  of  15c  per 
.share  has  been  declared  on  the 
Common  Shaics  of  the  Company, 
payable  February  1st.  1956,  to 
sharcholdrr.s  of  record  at  the  close 
of  business  on  January  14th,  1956. 

By  Order  of  the  Board, 

JACK  REITMAN. 
Secretai  y-Treasiircr. 
Montreal,  December  9lh,  1955. 


Kerr  .Addi.sim 


John  I.abait  . 

Lambert  Inr.  C'l.  \  . 

Lambert  Inr.  LI.  B 
Laurentide  .Acceptance  CL 
I.aurentide  .Acceptance  CL 


London  Hosiery  "Cl.  A"  .... 
1  I.owney  . 

.M.  k  (I.  Paper  . 

MacLaren  P  k  P . 

MacLaren  P.  k  P . 

.MacMillan  k  RIoedel  C'l.  A 
MacMillen  k  RIoedel  Cl.  R. 
Maple  Leaf  Gardens  "Sa." 
Marcus  Loew's  ITieatres 
Marcus  I.oew  *  Theatres  extra 
McColl-F'rontenac  Oil  Co.  pfd. 
.McIntyre  Porcupine  Mine.s 
Meirher.s  Distilleries  "Sa'*  Pf( 
Mining  Corp.  Sa. 

Mining  Corp  Sa  extra 

.1.  S.  Mitchell  k  Co.  "C*  .... 

MtJ.  City  k  nisi.  Bk . 

Montreal  Locomotive  . 

Moore  Corp.  . 

Moore  f!orp.  extra  . 

Mount  Royal  Dairiei  . 

.Mount  Royal  Rice  . 


W.  J.  THOMAS 


T.  F.  FLAHIFF 


B.  B.  OR  ALOW 


F.  M.  FLYNN 


THE  SHERWIN-WILLIAMS 
COMPANY 
of  Conodo,  Limited 


I  Notice  is  hereby  given  that  a 
dividend  of  Forty-Five  Cents 
i4.5c»  per  sharr,  for  the  quarter 
ending  November  .30.  195.5.  and 

that  an  extra  dividend  of  Twenty- 
Five  Cents  <25ci  per  share,  has 
been  declared  on  the  Common 
Stock,  without  nominal  or  par 
value,  of  the  Company,  payable 
February  1.  1956.  to  shareholders 
of  record  January  10,  1956. 
i  By  Order  o.'  the  Board. 

P.  W.  HOl.LINGWORTH,  j 

I  Sectetar.y-Trea.surer. 

Montreal,  Queiiec,  i 

December  1.  19:55.  * 


VENTURES  LIMITED 


niVinEND  NO.  .37 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  nf  Fifteen  Cents 
iISc  per  .share  has  been  deelared 
b.v  the  Directors  nf  Ventures 
Limited,  payable  in  Canadian 
funds  on  .lanary  20th.  1956,  to 

shareholders  of  record  at  the  close 
of  business  on  .January  6th.  1956. 
By  Order  of  the  Board. 

G.  T.  N.  WOODROOFFK. 

S'ecretar.v. 

Toronto.  Ontario. 

December  19th.  1955. 


NfitionAl  Grocers 
National  Hosiery 
.National  Ho.siery 
National  Steel  C 


I  National  Trust  . 

•Niagara  Wire  . 

Niagara  W'ire  extra  . 

1  .N'or.-.Acnie  Gold  Sa.  ....... 

.N’.S.  I.ight  Ir  Power  Old. 

I  N.S.  Light  k  Power  extra  .... 

Office  Specially  . 

I  Ont.  Loan  A  Debenture  ..... 

I 

Page  Her.shey  Tube.s  . 

Power  Orp  C. 

Power  Corp.  of  Can.  B':'r  Pfd.. 
Preston  Kasi  Dome  Mines  Sa. 
Price  Bros,  k  Co.  Ltd.  pfd.  Sa. 
Pric-e  Bros.  Sa.  C  . 


'Swit.son  industries 
Sylvanite  Gold  "S 
G.  Tamblyn  C 
[G.  Tamblyn  extra 
Taylor.  Pearson^-Ci 
Do.  (ex.  i 
Toibit  Silver 
I  Toronto- Dominion 
I  Toronto  General  'I 
1 1’oronto  Iron  ’T' 
^loronto  Iron  "Cl. 
iToronlo  Mortgage 
Iraders  Kinance  ' 
Traders  Finance  ' 


HON.  G.  CUNLIFFE 


A.  A.  SCHMON 


Quemont  .Vlining  . 

Quebec  Power  (‘o. 

Quebec  Telephone  C  extra 


VISCOUNT  PORTAL 


R.  k  .M.  Bearings 
Keitman's  (Can.)  I..(d.  C 
Renold  Chains 
P.  I..  RobertM»n  Mfg.  "C 

Robinson  l.ittle  C  . 

Ro.valiie  Oil  Pfd . 


Ihc  Board  of  Directors 


Sangamo  Ltd.  . 

Sherwin  Williams  Pfd. 
Sherwin  Williams  of  Can. 
Sherwin  Williams  of  Can.  < 
Shawinigan  W.  It  P.  Co. 
Shawinigan  W.  Ir  P.  Co. 
Shawinigan  W.  k  P.  "C" 
Shawinigan  W.  k  P.  "C”  < 
Sicks  Breweries  C 

Sicks  Breweries  V.T . 

Sigma  Mines  Sa.  .  .. 


Canadian  British  Aluminium  Co.,  Ltd. 
*  .Montreal 


jViau  Ltd.  extra  . 

W'abasso  Cotton  . 

Western  Can.  Brew. 
Western  Grocers  "Cl.  A" 
Western  Grocers  "C" 
Western  Grocers  "Pfd." 
George  W'eston  CL  A 
j  George  We.slon  Cl.  B 

Windsor  Hotel  An . 

Wood  .Alexander 
Wright -Hargreaves  Mines 

Zeller  t  Lid.  r  . 

,  Zellai  'a  Ltd,  extra . 


Viscount  Portal.  Chairman  of  the  Board;  The  Honour¬ 
able  Geoffrey  Cunliffe.  President;  Mr.  Arthur  Schmon, 
Vice-chairman  of  the  Board,  Messrs.  Thomas, 
Gralow,  and  Ritchie.  Vice-presidents;  Mr.  Leslie, 
.Secretary;  Messrs.  Flahiff  and  Flynn,  Directors. 


Dairies  "Cl,  .A' 
Dairies  "CL  B' 


Southern  Can.  Power  "C" 

St.  Lawrence  Corp . 

Standard  Paving  . 

!  Steel  Co.  r>f  Canada  . 

Do.  ‘ex.  t  . 

Sterling  Trust*  . 

Sterling  Trusts  extra  . 

[Sun  Life  Aasuranre 
I  Sun  l^lfe  Aaauranre  extra 
‘Supertest  Pete  sSa.  C  and  Ord. 


C.  W.  LF.SLIE 


t'nUu  BthMwlM  ilividMi 

•maillyi  tot.-jmertnu  arr—Airtaru  U.S.- 


'The  ^nancial  "nmes 


$6  Million  Notes 
lAC  Sold  Privately 


An  issue  of  $fi  million  secuiTfl 
notes  of  Industrial  Acceptance 
Corp  Ltd.  haj.  it  i'  iinderstood. 
heen  placed  privately  by  Green- 
shields  &  Co.  Inc.  and  Wood. 
Gundy  &  Co  Ltd.  This  issue,  des¬ 
ignated  .series  "P".  earries  a  rate 
of  interest  of  is  dated  De-I 

cember  la  IHaa  and  due  Deceni- 
her  l.a,  1970.  | 

The  notes  are  secured  by  de-| 
posit  with  the  trustee  of  recciv-j 
ables  purchased  in  the  ordinal y 
course  of  the  company's  busine.ss^ 
and  as  such  rank  pari  passu  with' 
demand  secured  notes  issued  to 
the  chartered  banks  and  short 
term  secured  notes  held  by  invest¬ 
ing  institution.-  and  coiporations.j 
The  proceeds  of  this  issue  will  be 
used  to  reduee  other  categories  of 
secured  notes 

During  the  Hi  yeai-  period  ended 
September  .30.  lO.'i.'i.  the  company 
has  purchased  over  three  billion, 
dollars  of  retail  instalment  and! 
wholesale  receivables  and  in  thisi 
period  average  receivables  out-^ 
standing  have  increased  from  al-‘ 
most  $13  million  to  $274  million. | 
Of  the  total  assets  of  Industrial! 
Acceptance  Corp.  Ltd.  and  sub-i 
sidiary  companies  amountina  toi 
$314  million  at  September  30.  lO.i.i.  I 
over  $310  million  eonsisted  of  cash! 
in  banks,  matlretable  securities^ 
and  receivables- acquired  m  the: 
ordinary  course  of  the  company's  I 
business. 

Greenshield?  and  Co  Ine..  fi.seal 
agents  for  Industrial  Aceeptanee. ' 
have  announced  that  effective  this' 
week  the  inteiest  rate  on  LAC., 
notes  with  term  of  90  to  179  days 
Is  being  cut  from  3'  t  to  3  per  cent.| 
and  the  rate  for  the  180-269-da.vi 
notes  reduced  from  3'i  to  3'?  per' 
cent.  The  rates  on  .30-89-day  notes 
and  270-36.i-day  notes  remain  the| 
same  at  2''»  and  .3''i  per  cent  re- 

spectivel.v.  : 

"Woollens''  Again 
Defers  Interesf 

A  message  to  debenture  holders 
of  Dominion  Woollens  &•  Worsteds i 
Ltd.  states  that  while  there  has 
been  a  slijh!  improvement  over' 
last  year,  conditions  in  the  wool-j 
len  textile  industry  continue  to  he 
difficult  and  that  accordingly  di¬ 
rectors  feel  that  the  interests  of 
the  company  will  he  best  served 
by  deferring  payment  of  the  in¬ 
terest  due  .laruary  1.  19.36_on  the 
redeemable  sinking  fund  .i'f  de¬ 
bentures. 

Value  of  shipments  for  the 
eleven  months  to  November  30.; 
message  states,  shows  an  increase’ 
of  20'r  over  the  corresponding 
period  in  19.34.  with  a  small  mar-i 
(tin  of  profit  before  depreciation; 
and  debenture  and  bond  interest. 

Enheat  Redeeming 
5%  P.C.  Debentures 

Enamel  &  Heating  Products  Ltd,' 
is  calling  for  redemption  Febru¬ 
ary  1  of  all  of  its  outstanding  fivpi 
per  cent  con^-ertible  sinking  fund 
debentures  at  $102.30. 

As  of  February  1.  1933.  the  com¬ 
pany  had  $30)0.000  outstanding  of  I 
*600.000  authorized  The  deben¬ 
tures.  dated  August  1.  1931.  andi 
due  August  1.  19.36.  are  eon'-ert-. 
Ible  at  the  rate  of  90  rommnn’ 
shares  for  eaeh  $1,000  of  deben-' 
ture.s.  j 

MONT'L.  .SHORT  POSITIONS  i 

Short  positions  on  the  .Montreal' 
Stock  Flxehangp  as  at  Deeember 
1.3  amounted  to  7.7.31  shares  in 
27  issues,  as  compared  with  7.671 
.shares  in  2.3  issues  on  November, 
.30  _  . 

On  the  Canadian  .Stock  Kx-' 
change,  short  positions  totalled 
67.000  shares  in  26  issues,  com¬ 
pared  with  .30.000  shares  in  .33; 
Issues  on  November  .30.  j 

MORE  CAN.  PETROEIN.V  ; 

Transfer  agent  for  Canadian 
Petrofina  t.td  advises  that  be¬ 
tween  December  3  and  19.  a  total: 
of  130  shares  were  issued  in  ex¬ 
change  for  shares  of  Calvan  Con- 
folidated  Oil  &  Gas  Co  .  82  shares 
were  issued  in  exchange  for 
shares  of  Western  Leasehold.s,  or 
Leasehold  Securities  Ltd.,  and, 
968  were  i.ssued  against  conver¬ 
sion  of  debentures.  There  arej 
4.834.644  shares  currently  out¬ 
standing. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

.Such  trading  as  there  has  been  since  the  holidays  has  been 
quiet,  without  excitement  and  without  outstanding  volume.  In 
the  proper  mood,  the  averages  moved  up  a  little:  not  enougn 
to  convinee  anyone,  but  enough  anyway  to  indicate  that  this 
was  the  season  when  one  bought  rather  then  sold. 

This  is  said  to  be  the  week  when,  traditionally,  stock  markets 
move  up.  Whether  they  will  or  nr.t  before  wc  get  around  again 
to  analyse  the  markets  is  actually  quite  immaterial.  .Anvthing 
that  will  produce  a  fractional  gain  in  the  hlue  chip  averages 
will  be  welcome.  .Anything  that  will  produce  fractional  or  other 
losses  will  just  have  to  be  ignored. 

But  just  speaking  of  the  year-end  is  no  good  unless  one  is 
prepared  to  speak  also  of  a  year's  beginning.  .Nobodv  kisses 
193.3  good-bye  within!  thinking  of  1936.  just  around  the  corner. 

So  let's  face  it.  .Aiiybod.y  who  believes  that  the  recovery  of 
the  last  few  weeks,  which  has  more  or  less  wiped  out  the 
declines  of  the  Scptcmbcr-Octobcr  period,  is  evidence  of  a  recov¬ 
ery  of  confidence  is.  we  think,  kidding  himself 

There  is  not  as  much  confidence  today  as  there  w-as  last 
.luly.  when  national  and  international  indieations  were  to  the 
effect  that  people  wanted  out. 

There  has  been  a  quiet  eroding  of  the  higbgrade  markets 
in  bonds  The  international  situation — which  has  gov’erned  mar¬ 
kets  for  seventeen  yeais  now— has  deteriorated  beyond  all  limits 
that  speeches  from  on  high  could  have  warranted.  Manufactur¬ 
ing  eost.s  are  mounting,  on  both  the  raw  material  and  the  labour 
basis,  and  competition  forees  prices  to  be  slashed  and  costs  to 
be  Ignored  Ir  addition,  labour  demands,  starting  now.  will  be 
quite  elaborate  and  out  of  line,  but  the  pattern,  which  has  been 
drawn  for  us.  both  by  the  '  aparatiire'  and  by  parish  pump 
politics,  suggests  that  no  matter  what  gives,  that  particular  line  ; 
has  to  he  satisfied.  | 

So  what  lesson  is  there  in  the  markets  for  .loe  Doakes  who  | 
has  a  few  dollars  and  would  like  to  hold  on  to  them',’  j 

We  may  antagonise  the  professional  hull  in  saying  thus;  hut  j 
then  we  do  not  work  for  him  an.v  more  than  we  work  for  the 
professional  hear.  We  think,  however,  that  rash  from  here  on 
will  look  awfully  attractive  to  the  speculator;  it  will  look  like 
a  godsend  to  the  investor;  and  it  will  look  good  in  the  average 
investment  portfolio  where  nothing  but  solid  securities  have  a  ' 
place  between  now  and  the  day  of  reckoning. 

Mark  you.  this  space  is  supposed  to  be  conservative,  ill's  i 
no  chord.  We  are  not  speaking  to  the  lads  and  lassies  who 
have  only  inflation  and  deflation  on  their  minds.  If  the  stopgaps 
tail  and  the  dam  bursts — and  don't  think  it  can't  happen  here  — 
and  if  five  dollars  are  as  good  as  one  used  to  be.  then  you  might 
as  well  own  stocks  as  corner  buildings  in  a  growing  town.  I 

But  we  are  talking  ~as  far  as  readers  of  The  Financial  Times 
arc  concerned  anyway- to  people  who  think  of  investments  as 
Canadian  securities  with  ups  and  downs,  invested  in  the  Can¬ 
adian  econom.y  which  is  no!  all  just  iron  ore.  or  uranium,  or  | 
manufacturing  companies  anticipating  the  next  fifty  years  of  ! 
growth  to  take  place  in  the  next  five. 

Somehow  we  have  a  feeling  that,  during  the  next  twelve 
months,  it  will  be  as  worthwhile  and  a  lot  less  heartrending  to  ^ 
preserve  one':-  investm.ent  as  it  u  to  show  big  capital  gams. 
Probably  more  worthwhile,  at  that. 


BONDS 

MONEY  &  CREDIT 


Imperial  Life  Appointments  '  ieneraiiy  is  a.  tight 

^  as  It  can  get.  So.  by  the  time  the 

v  .  . . -g-^  TV  issuiiig  and  distributing  machi- 

1  ^  I  nery  gets  going  on  the  normal 

business,  plus  the  refunding  busi- 

MONEY  &  CREDIT  j 

will  continue  to  be  under  some 

,  .  .  ,  .u  pressure  regardless  as  to  what  in- 

•Mthniigh  not  directly  affected,  cially  but  at  lea.-t  one  of  the  lea-i  . . " 

,  .u  J  1  .u  /-  dividual  issues  may  do.  Although, 

iCanadian  money  market  observers  sons  for  the  decline  in  the  Cana-  ,  .  .  ,  ,  .  , 

.  ,  ,  ,  .  J  J  1.  J  .  u  Ifl  '  >L  there  are  a  lot  of 

have  been  considerably  impres.sed  dian  riol.ar  was  said  to  have  an, . 

.  ,  .  .  ,  „  •  ,  .  .  u  ,, 'in.-tiUilional  invcslors,  such  as 

with  the  additional  hoi.sl  m  the  unofficial  drsire  to  give  a  hand  ■  ,  , 

,  I  •  .  .  J  »  1  1  pension  funds,  etr .  who  cannot 

cost  of  tieasuiy  bills  in  the  Un-  lo  {  aiiada  s  export  trade.  .A  dol-  ^ 

I.  ,  „  ,  •  .  J  expect  mii.'h  better  yields  than 

.  ,ited  States.  lar  premium  is  nol  a  good  way 

J  J  .  1  .  u  .  -1  lare  asailable  now.  Or.  as  the  bear 

'  The.-ip  are  now  offered  under  to  boost  such  a  trade  i  ,  ,  „ 

,  .  „  ,  -.1.  c-  ij  ,•  J  J  II  trader  said,  can  they? 

jdatc  of  Deeember  29th.  with  r.  Snould  Ine  Canadian  dollar _ _ _ ; _ _ 

coupon  which  suggest.-  an  annual  again  reach  a  more  or  less  last-  _ 

rate  of  2.688  per  cent,  against  ing  premium  position  vis  a  \is 
2.618  per  eeiil  in  the  previous  the  U  S.  dollar,  will  the  Bank  of 
'week.  Government  short  tei  m  C  a  n  a  d  a  take  additional  step- 
borrowing  in  the  U.S.  is,  there-  which,  incidentally,  would  also 

fore,  becoming  more  costly  as  the  he  in  keeping  with  its  anti-infia-  llVPftllllPflf 

'  L.  O.  Poole  .1.  B.  Piirdv  weeks  go  by.  and  the  effects  ofltionar.v  policie.s. 

....  ,  ■  I  ,  J  Ihis  development  in  Canada  arc  ❖  ❖  ❖ 

Ine  Imperial  Life  A.-suraiice  Company  ol  Canaria  announee.s  '  j 

the  appointments  of  L,  O  Poole  and  J.  B.  Purdy  as  A.ssistant  nt't  lost  o”  traders  and  investors  There  is  ihis  aaditional  factor  «H1U 

Treasurers.  Beth  men  have  been  a.ssociated  with  the  Investment  in  this  country.  which  is  making  money  market 

Deparlmcnl  for  man.v  x ears,  and  will  continue  to  assist  in  the  ^hc  trends  in  the  U.S.  arc  oneistudents  run  up  midnight  light'  tlnil 

administration  nf  the  Company  s  investments,  now  totalling  more  ...  _.  ,  . . .  ,  ,,  ,  ,  VtUI  UUl  (•.llUll 

than  $299  million  thing.  The  possibility  of  a  returnibills  these  days. 

“  ■  .  “  “  -  to  a  premium  position  of  the  Can-  The  U.S.  treasury  is  not  happy  ^  ^ 

J  ;adian  dollar  are  another.  about  (he  fact  that  the  poli.'ies  of  .^PPIIPltlPC 

jKSVSrSQI  Or  I  ronci  in  C.QnQQQ  S  l  The  obvious  explanation  for  thclthe  federal  rcsciwe  s.vstem  have'  Ol  dH  lllCS 

, [2 I ^ 1 1  I  K I ^ I ^  lees eJ  i  es  latter  is  said  to  be  the  heavy  in-iinade  short  t erm  borrow* in g  on  ■ 

balance  in  aeCUriTieS  l  raging  ,1^,^  us  doHars  into  Canadal,reasury  notes  as  costly  as  indi-  Enquiries  Invited 

j  ottaw-a  —  In  Canadian  trading  long  period  before  Septem.ber  this  paia^jiaph  of 

jin  outstanding  issues  nf  secun-  year.  At  the  same  time,  the  ex- States  by  Canadian  publiCjthis  report. 

ities  there  was  a  sales  balance,  or  tended  period  of  net  sales  of  Can-  bodies,  including  the  provinces  Well,  quite  aside  from  the  trea-  ^ 

capital  import,  of  $8,899,999  dur-  adian  common  and  preference  ^pd  pro^•ince  guaranteed  organ- sm-v  note  issues  Canada  s  -overn 
ing  October  stocks  came  to  an  end  ,  .  . 

I  Dominion  Bureau  of  Stati.sties  The  turnover,  although  down  piovin.ial  htdionient  will  have  to  do  some  eon- 

reporls  net  sales  "of  Canadian  sharpl.v  from  the  previous  month.  C'arporations.  etc.  dderable  refunding  before  1936  il  r  4  C  4^ 

bonds  and  riebcnlures  in  month  was  still  at  a  high  level  in  com-  But  the  fact  that  Canada  may  has  run  half  its  rourse  And  the  A,  fc,  AlllOS  &  LO* 

amounted  to  .$6,899,999  in  conlfisl  parison  w  ith  earlier  years.  .  .  i . . . .  n  i  f  /-  j  ■  i  , 

;lo  con.si.stent  repurchases  for  a  Trading  with  the  United  Sta-’s  ^  Canadas  polirie.s  of  m-  , 

;— . -  -  —  .resulted  in  a  sales  balance  nf  $3,-  '''  ^  budget  riefieit  much  crea-mg  the  rost  of  rnoney— thnr*  i-imiiPO 

Vl— .  44  /ID  J  I  '999,099.  There  were  net  sales  of  .smaller  than  foreeast,  has  also  or  long  term  will  po.-sibly  have 

IMGW  ArlUn  I  DOflu  Issues  S3.700.000  of  Canadian  bonds  anr;  comething  to  do  with  it.  an  rfferi  on  the  gosernment's  •  i*  i.i*  i  j  toon 

j  TOWN  OF  ARTHABASKA  whU"  iy?n''J^  =  vn  «  ❖  ❖  ability  In  refund  on  terms  whirh,  Bufinenf  Litabhihed  1839 


L.  O.  Poole  .f.  B.  Purdy 

I'nr  Imperial  Life  A.-suraiiee  Company  oT  Canaria  announee.s 
the  appointments  of  L,  O  Poole  and  J.  B.  Purdy  as  A.ssistant 
Treasurers.  Both  men  have  been  a.ssociated  with  the  Investment 
Deparlmcnl  for  m.any  years,  and  will  continue  to  assist  in  the 
administration  of  the  Company's  investments,  now  totalling  more 
than  $209  million, 

iReversal  af  Trend  in  Canada's 
Balance  in  Securities  Trading 

I  ottaw-a  —  In  Canadian  trading  long  period  before  Septem.ber  this 


New  Mun1  Bond  issues 


l^vW  iVIUn  I  DOnQ  I55U65  nf  Canadian  bond?  anr;  comnthin;:  In  dn  with  il.  an  rffpci  nn  thp  cn\prnmpnt' 

I  nir  AD'ruADAcvA  'debentiims  m  United  States  resi-  ...  .  ,  ,  .  ,  .  . 

I  TOWN  OF  ARTHABASKA  contrast  ^  ❖  ❖  v  ability  to  refund  on  terms  whirh 

j  Six  lenders  were  siibmilled  fnr  to  the  purchase  balances  recnrri-i  >nmp  rle\’pt  bookKeepin;.  Jiahi  nf  a  ten-vear  histnrv 

.M,  rneCrnt^^eHa^debenturen^^  "  ''u  rxception.s.  such  as  using  funds  approprialrd ’ reasonable. 

■?he  lown  of  .Arthabaskl  a  ""  ^ffp^ce  and]  Money  market.s  are.  .sea.sonabl.v 

which  was  awarded  lo  O.scar  Dube  Transactions  in  Canadian  com-  over.soas  aid.  the  U.S.  admini.slra- Lr-p-vj,,-,  pa^-jp,-  in  lanuarv  than 
A-  Co  Inr*  at  a  nrinr  of  96  80  for  and  preference  slocks  led  lo  ,  ,  .  ,  ,  'PosKin..  ea-iei  in  .lanuai.s  ina.i 

.$,33,999  oi''.3''.'s  of^  19.36-63  and' .$32.-  ”  Purchase  balance  or  capital  ex-  ^'’''’"‘jin  ihr  previous  few  months.  But 


let's  fafe  it.  there  are  a  lot  of 
in.-titulional  invcslors,  such  as 
pen.sion  funds,  etc .  who  cannot 
expect  mii.'h  better  yields  than 
are  arailablr  now.  Or.  as  the  bear 
trader  said,  can  they? 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 

A.  E.  Ames  &  Co. 

l-lmllpd 

Business  Established  1889 


1 999  nf  4's  of  1936-73.  On  Ihis  basi: 
net  cost  of  borrowing  to  muni 
cipality  is  4.248  per  cent. 


port  of  $1,999,090.  This  is  only  the  I'ing  it'  book.-'  as  it  ran.  But  Iheij,^.  ,)^p  , 

nuni-  -'fcond  month  .since  19.33  in  which  I  facts  are  that  the  next  Washing- 

'corded,  the  first  month  brms  .  .  .  .  _ 

j  TOWN  OF  ML'RDOCH\TLLE  August.  195.5.  >izrablp  deficit  which,  if  malch''d 

■  Town  of  Murdochville.  QuVbec,  connonnn  °oT  Canadian  pei  form- 

has  awarded  to  Casgrain  &  Cie.  K"' anee.  makes  the  Canadian  dollar 

ill-fiti  ^"a^n  i^st^e  ^  C='n  fioi^Tl 'ook  pretty  good.  ^ 

year.  4  per  ernt  .seriaf  debentures.  secm*Uies^  werf  dr'  C 

'9T’oT?his'’ba;i^e't  c^st'orbo?'  balance  of  $U00.90  v!  nicasure  matters  now 

rLin"  to  m^fnl^nalitv  is  4  396  f«>'  United  States  bonds  '"Cipicnt.  and  quite  pos- 

ro  in„  t(  municipalit.v  i.  and  debentures.  sibly  real,  inflation  that  is  in- 

_ _  '  Transactions  with  the  United  herent  in  .American  foreign  and 

j  T03VN  OF  t'OL’RVILLE  .countlTs  led  to"sale,s‘’L'laTero?'^‘”’^'^^'“^ 

!  Town  of  Courville.  Quebec,  has  $2,100,000  and  $3,600,000.  respec-''^o''''“Pl‘^'^ly  los*  o"  foreign  observ- 
awarded  to  Caisse  Fopulaire  de;t.jveiy.  Residents  of  the  Unitedicis  who  do  much  of  the  buyin*’ 

St.  Lnuis  de  Courville  an  issue  of  Kin-’dom  arirlerl  to  thoii-  hnlrlin-rc'  . . 

$73,000  twenty-year.  3>2-4  per  cent; $],000.000  of  Canadian  common'®"'^  determines,  uHi- 

serial  debentures  at  a  price  of  98=nd  nreferenre  cfnrk=  tdnn  '■nately-  pai't  of  the  rating  of  the 


jin  Ihr  previous  few  months.  Rul. 
iby  the  lime  the  mitral  hanks  grt 
through  sopping  up  the  ra  =  iei 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


S'ompho'v  've  feel  it  if  raw  meat  of  too  great  explosiveness 
to  fpenilate  right  now  on  ivhaf  the  president  of  the  U.S  may 

hai  e  to  say  a  few  wpeks  or  da.vs  from  now  and  on  what  the  Alfred,  Quebec,  has  been  author- ,  mon  and  preference  .sfocksr  '  ■ 

assorted  phonies  around  the  world  express  as  being  their  eon-  ized  by  the  pro\*inciaI  Depart-j^  - 

siriered  opinions  for  the  vear  ahead.  po|itir-wise  And  if  there  rneni  of  Ediieation  to  sell  over  the  has  been  authorized  by  pro\-ineial 

,  ,  .  '  .  counter,  at  par.  an  i.ssue  of  $.36,999  Denartment  of  Munieinal  Affaire 

IS  anything  else  right  now  influeneing  business  and  stock  markets  I  fifteen-year.  4  ppr  rent  serial  de-  to  sell  oi-er  the  eoiinter  at  par 

aside  from  the  doings  nf  men  with  elay  feet  in  the  foreign  hentures.  maturing  1936-79.  .A  grant  an  i.-siie  of  $13,699  fifteen- vear! 

sphere,  we  hope  to  be  told  before  the  next  riai*  nf  derision  $18,398  has  been  given  for  the  Uj  per  cent  serial  debentiire.s 


$7d.(iiui  twenty-year.  3-2-4  per  cenT:5],909.999  of  Canadian  common  T  ’  uviviiiuuvs,  uiu- 

serial  debentures  at  a  price  of  98^and  preference  stocks  and  $400.- of  the  rating  of  the 
'J';*!  '"’I'  f/'.diOOO  of  Canadian  bonds  and  deben-'t'\o  currencies. 

$44..i90  of  4  s  of  1966-00.  On  this  tures.  Residents  of  other  over-  Which  of  cou"se  rai-c'  a  nnint 
:  basis  ne  cost  o  borrowing  to  seas  countries,  on  the  other  hand.  ^ 

munieipaliiy  is  4  113  per  cent  [favoured  Canadian  bonds  and  de-i^  been  announcea  offi- 

!  cT  Atc-DE-ncf-  'bentiires  and  increased  their  hold- 

I  AI-PBED  N.i  .  Ijy  $2,600,000  funded  de'ot  ai  4  •  .  . 

:  School  commissioners  for  St  and  $609,000  of  Canadian  eom-  INGW  AOPOinTmenTS 

Alfred  Oiieher.  has  heen  author- 1  mnn  anH  Fr 


Pitfield,  A/lackay 


aside  from  the  doings  nf  m.en  with  elay  feet  in  the  foreign 
sphere.  \vr  hope  to  be  told  before  the  next  day  nf  derision 
romrs  around  in  this  desk. 

To  be  a  market  analyst  the.se  days  you  nerd  nol  worry 
about  trends  in  earnings  or  di\*idends:  in  relative  standing  of 
industries  or  companies.  You  have  In  figure  out  what  is  more 
important  in  the  sentiments  of  the  populaee— last  ing  prosperity 
or  mistaken  emphasis. 

Whenever  we  hear  that  the  market  went  up  on  sentiment 
about  this  or  that  we  .shudder,  because  there  is  nothing  quite 
as  easy  as  In  be  wrong  on  sentiment  of  the  other  follow.  It  has 
been  such  a  long  time  since  the  value  of  stocks  was  determined 
by  what  wa.s  behind  them  instead  of  what  vox  popiili  was 
thinking  about  them  that  even  we  have  started  lo  fall  for  the 
gag  that  vox  pnpuli  was  vox  riei— than  which  there  could  be 
nothing  more  wiong.  and  nothing  more  dangerous  in  the  stock 
markct.s. 

In  addition  to  which  we  do  nol  like  the  commodity  line. 
May  1956  give  you  peace,  if  nol  generally  then  at  least  with 
vnur  broker. 


loan  by  the  Provincial  Secrplar.v. 

i  GIFF.ARD  S.C. 

.School  commissioners  for  vil- 
jlagp  of  Giffarri.  Quebec,  have 
awarded  to  Grenier.  RiicI  8;  Co., 
line..  La  Corp.  de  Prets  de  Quebec. 


to  sell  oi-er  the  eounter.  at  par.  At  a  dinner  whirh  'vound  'to 
an  i.'Siie  of  $13,999  fifteen-year.  ,|.,p  annual  sales  ronfererire  o' 
i’j  per  cent  serial  debentiire.s  u  t  r-  i  . 

maturing  1936-79.  "  *  U-  PuifielH  8-  Co..  Ll  .  and 

-  Hugh  Maekay  8;  Co.  the  foHnw- 

ST.  R.AVMONI)  YU, I. AGE  ing  appointments  were  announ- 

Village  of  .St.  Raymond,  Qiie-  ce.d: 
hec.  has  been  authorized  h.v  pro-  Waller  G.  Pai'cy  was  appoinl- 
vincial  Department  of  Municipal  ed  manager  of  thp  Montreal  office 


.1  E.  Laflamme  Ltd.  and  Garneau!  ’u  .sell  oyer  the  counter,  of  W.  C.  Pitficld  8*  Co.  Ltd.  Doug- 

Boiilanger  I. Id.  an  issue  of  .$223.-  S<*i.990  twenty-  las  C,  Maekay  -.vas  appoiiiied 


399  twenty-year,  .3'2-4  per  cent 
serial  debentures  at  a  price  of 
96.92  for  .$88,999  of  3'2'.s  of  1936- 
69  and  .$1.33..399  of  4's  of  1961-73. 
*On  this  basis  net  cost  of  borroiv- 


ycar.  4  per  cent  serial  debentiii 
maturing  1936-73. 


manager  of  W.  C.  Pitfield  8*  Co. 
Ltd..  Saint  .lohn.  .N  R  ,  (nrfice  un¬ 
der  the  direction  of  .1.  B.  I.an- 
nen,  resident  director;  he  also 
was  made  assistant  to  the  Hon. 


69  and  $1.33., 399  of  4's'of  1961-73.  G'fFGOIRE  D’lBER VII.I.E  non,  resident  director;  he  also 

'On  this  basis  net  cost  of  borroii*-  Sciiool  commis.sionors  for  St.  ^^'6S  made  assistant  to  the  Hon. 
ing  to  municinality  is  4.334  per  Gregoire  d'Iberville  haie  award-  D.  D.  Patterson,  manager  of 
cent.  Proi  inc'ial  Secretary  has  fd  lo  Desjardins.  Couture,  Inc.  ^fugh  Maekay  8  Company  s  oT- 
given  a  grant  of  $67,483,39  for  the  ^n  issue  of  $119,000  twenty-year,  'p  Saint  .lohn.  D.  ,1.  Langill. 


3-.312-4  per  cent  serial  debcntui  es :  ■'^ales  representative  in  the  Ham- 
at  a  price  of  98.64  for  .SR3 .3niil ‘■•op  district  has  been  transfer-  k 


INVESTMENT  COMPANIES  C'weolth  IllT'l 

'“"I'"’ ’  Final  Dividend 


^SuppIiPd  by  .MrCiiaig  Bros  Inr.) 

Pivs. 

(Crnfs*  Bid  A«krd 

•Affiliated  Fund  2.1  r  44 

Balanced  Fund  ii  i.lf)  .">.70 

CanaFund  i-V!l  irva.'i 

Can  Invest  Fund  a  l-i  9. so 

rommon'vealtb  Inter  2*'  ".on  p.i.> 

Corporate  Investors  xds..i8  9. 11 

^Grouped  Incom®  22>2i 

Gronth  Oil  A-  Gas  In  *vfil  ■i,P4 

Investors  Mutual  79  'J.on  in..r> 

f/everafe  Fd.  oi  Can  20  fi.21 

VMasB  Inv  Trust  ifi.lfi 

Mutual  Acfulnft  Fd  fi.I2  fi.fi.i 

Mutual  Inrom*  Fund  19 1  i.ni 

•Wellington  Fd.  Inr.  P.l  ♦  (fi2»2A.12  2P,90 


the  riirrrnl  ralcnriar  yrar.  an  scr 
|incrf'asr'  of  3  cPnts  per  sharp  "-5. 
|o\-pr  thr  amount  dcrlarpH  last 
year.  | 


,  .  _  at  a  pricp  of  98.64  for  .S65 .500' district  ha.s  been  Iranstcr- 

'  I.A  GR.AXDE  COTE  .S.f.  of  3'.s  of  19.36-.3R;  $14. .300  nf  the  Winnipeg  office  under 

School  coinmi.ssioncrs  for  La  of  1939-63;  and  $30,000  of  4'.s  of  'J?®  diieclion  of  W.  E.  Gower. 

Grande  Coir.  Quebec,  have  been  1966-73.  On  this  basis  ncl  cost  ■-'•  Torrey  wa.s  appointed 

s  authorized  by  provincial  Depart-  borrowing  to  commission  is  the  British  West  In- 

.rnent  of  Education  to  sell  over  the  3.983  per  cent.  Provincial  Sec-  division  of  the  company, 

'counter,  at  pai*.  an  i.s.sue  of  retary  has  given  a  grant  of  $66,-  ,  Tj  ^  .  coniercncc.  which  was 

—  .$33,300  twenty-year.  4'2  per  cent  000  for  the  loan.  j  9 

an  .serial  drbenturrs.  maturing  1936-  -  aticnded  by  a  toial  of  110  repre- 

--  A-  .scntativcs  of  the  two  companies 

“' '  _  ConodlOn  Quofanons  from  all  parts  of  Canada  and 

I  AFSTiN.  QitEBEc  On  U.K.  Securifics  _ _ 


r  -fi'44  Directors  nf  Commonwealth  In-  This  is  the  .seventh  time  in  the'  Munieipalit.v  of  Austin.  Quebec. 
iV  '  "s'ls  '-,7n  fei  national  Corp.  Ltd,  have  de-  Is-'l  eight  years  that  company  has  heen  authorized  by  provincial' 
in  .1.1.11  3.va.-.  clarerf  a  vear-end  dividend  of  13  hTi.s  heen  able  to  increase  its  total  Gepartment  of  Municipal  Affairs! 


Siipplipil  by  Kipppn  &  Cn.  Inr 

'As  at  TiiPsday.  ppr  27* 


tu  3,94  9. SO  q  pav;?blp  nn  16th  ^tinual  dj\'idpnri.  thp  amount  spII  o\'Pr  th'^^  rountPr.  an  issup  Bo'^’atrr 

Iv)  Xfis’ls  5:n  ••‘’Iiupry  19.36.  to  shareholders  of  ■'^0  cents  per  share  for  the  current  !<7f  $30,099  iwenty-year_  serial  de-  Brit  Aluminium 

22121  :'rrord  at  the  close  of  busine.s.i  .vear  comparing  ii*ilh  27  cents  per  hentures  at  par  for  $13,990  of  4  s  Brit  Atotoiis 

■'.St  vai  on  .39t'n  December.  1933.  share  for  1934,  26  cent.s  for  1933.  srid  97  for  .*13,999  of  4's,  On  thi.s.Brit  Petrol 

in  -  A-  This  It  is  pointed  opt  is  the  ■•'•^■*  21  basis  net  cost  of  borrowing  to  Courtaulris 

ini-.24urts  wii'sRtl'  consecutive  quarterh*  divid-  7^"'"  ["'f Ti'c  ‘-IfiS  r-’f  fcnt  naily  Mirror 

?2>i  s,l2  «.fi.i;pnd  declared  hv  this  mutual  in-  n\-  n  ^  ^  n%ir~v:x  pai*i  ' England 

sY(S2.2s:"2  f""''  '’vg^niza-  sT  oV„. 


vestment  fund  smce'its  oi-eaniza-’  •'''’  ■a*"'  ^iglH  year.s.i  RAIF,  ST.  rACI.  iHudson's  Bav  , 

t;on  in  19.33:  it  makes'  a  mial  of  ^'''i'^'^nd  has  in-!  Vilhge  of  Rme  .St.  Panl.  Qiie-  jn,,,  Chemicals  . 

39  cenis  per  share  declared  for  ■'■  ‘'•'T*'  •"  ggnts  her.  has  heen  authorized  hy  pro-  Stewart  8  Llovds 


A  New  Year 

— Time  1<»  HevHliie  SeeiiritiiLs 

'I'lic  l)i‘.giiiiiiiio  of  ;i  new  Is  all  iipiiropn'iUe 

tiiiif  III  liavf  a  A'ulii.itidii  iiiadc  of  your 
security  liol(liiij;s. 

W  c  .shall  l)C  i)le;t,s('(I  to  do  tliis  for  \*oii  w  ith¬ 
out  obligation  and  enter  the  information  in 
an  “ln\’eslnien(  Kecortl  "  folder.  I  his  “In- 
Aestment  Ixecord"  will  contain  the  current 
market  price  of  each  of  \our  securities  and 
will  show  your  monthly  and  yearly  invest¬ 
ment  income. 

Just  send  a  list  of  your  holdings  lo  our  nearest 
o^ce  for  this  complimentary  service. 


Mood,  (iiiiidy  A:  (’ompany 

"  l.iiniled _ _ _ 

Toronto  Montreal  Winnipeg  \ancon\cr  Halifax 
.Saint  John  Qnchei  London.  On(.  Ilainillon  Dtlawa 
Kitchener  Regina  Ldinonlon  Calgarv  \  icioria 
l.oivlon,  I'.ng.  Chicago  .New  3'ork 


or  87.3';.  vincial  Department  of  Municipal  — 

!  —  - -  ..Affairs  to  sell  over  the  counter,  at 

SII.WVINIGAN  .SH.ARES  'par.  an  i.s.suc  of  .$21,999  twenty-  J 
'I’ransfcr  agent  for  Shawinigan  five  year  4  per  ccnl  serial  deben-  = 
Water  8  Power  Co.  advises  that  ture.s.  maluiing  1936-86. 

as  of  December  19,  there  were  2.-  - -  ^ 

422,164  common  shares  of  the  .ABERt'OKN  T'll.I.AGE 

eonipany  out.slaiiding.  I  Village  of  .-Abeivoni.  Quebec,  ^3 

I  MARKET  AVERAGES  AND  VOLUME  jj 


1  ■>;{ 
l)fcemb«‘r  2H 
l)4M<'mb«*r  27 
Chnnup  lor  w 
lfbV>  Hich 
19.V>  Low 


6.73 

7  23 

1  13 

L,36 

14,36 

13.23 

3.36 

6  66 

2  .36 

2.73 

6.23 

6.63 

,22  66 

23.66 

R..36 

7.60 

16.66 

16.73 

'  held  at  the  Seigniory  Club,  was 
attended  by  a  total  of  110  repre- 
.sentatives  of  the  two  companies 
from  all  part.s  of  Canada  and 
the  United  States. 

Thirty-four  sale.s  representa¬ 
tives  were  elected  to  the  com¬ 
pany's  President's  Club,  an  hon- 
'  lour  gii'pn  for  outstanding  sales- 
73  ma’Tship,  progress  m  the  invest- 


Ihree  lop  sale'  repre- 
:  F..  .S  Blanchet  of  Van- 


and  D  K.B  Urquhart  of  Toronto. 


I 

■Tfewor 

-fk 

...  a  good  time 
lo  take  stock 
of  your 
investments 


This  is  the  time  of  vear  when  it  is  |u.st 
eoeirl  husiner-s  |o  let  us  anabt-e  \  riur 
senirities. 

perhaps  voii  still  hold  hond'-  that  hat  e 
heen  l  alled  for  redemption  and  shoiiM  he 
liiriied  in.  Mavhe  the  next  eonvei'siou 
date  III  \niir  eomerlihle  ilehenliiies 
is  near  ami  to  niiss  exeri  isiu"  voiir 
cun \ er.sion  privilege  at  the  jue-eni  rale 
would  nieaii  a  los-. 

These  and  other  fierlineiil  laclor-  are 
looked  into  and  lu'oiighi  lo  \oiii  alleiiliun,' 
i(  need  lie,  when  we  review  \oiir 
sei*urilie.s.  Also,  we  will  ealeiilale  the 
eiirrenl,  value  of  vmir  portlolio  and 
estimate  the  annual  income  you 
derive  from  il.  .\ml  if  we  see  any  wav  lo 
improve  income  and  security,  we  will 
give  \on  our  suggeslioiis. 

I- or  n  conifi/rte  onalv.si.s  of  your  hond 
and  ini  cstwrnt  stock  hohlinfss.  send  your 
list  of  securities  to  us  toda\ . 
l\o  nhUpntion,  of  course. 


M^LeoOz Young. WiiR  &  Company 


50  King  Street  West  2 
Toronto 

T<»lepbf'n^r  EMptr^  4.01^1 
0«Owo  Winnip4»g  (pnWon 

Colpary  Kilrh#n#r  Ou#b#c 


276  St.  James  Street  West 
Montreal 

T#l#pb(5n#.  HArbour 
i  HomiUort  Vnnr.oitvtr 

c  Sh«rbrpekt  N#w  Yerk 


ronOMO  SIOCK  F\<TIA\fiF 
Ind. 

nrrrmbrr  ?0  I.IG.I.t 

nrrrmhrr  ?1  . 

Drrpmbpr  22  ... 

npfpmhpr  2.1  ...  43.1.46 

npppmber  26 

Dpcpniber  27  4.1.i..'i6 

rhance  for  mppR  — (1.79 

19.*),$  Hish  45:>.90 

1955  Low  375.38 

Ktw  TOnK  STOCK  CXCHANGB 


Dprpmbpr  20 
Dpf^mbPr  21 
D^'PPinbpr  22 
Pprpmhpr  2.1 
Dpcpmbpr  26 
npppmbpr  27 
<han?p  for  « 
in.T.i  Hiph 
19.V5  l.ou 


I»*'iY’nihr»  2fl 
nrcrniliPi  ’1 
Mpcpmbpi  72 
ffrccmhrr  iM 

Drrrmbrt  >6 

DpppmHpr  .77 
Chansp  Inr  w 
lav,  Mich 


Voliimp 

.1.966.000  = 
4.024,000 
1..$41,00fl  S 
1.731,000  == 


lot.  Volume 

2.780.000 

2,.140.000 

7.6.>0.00ff 

2.000.000 


PERIODICAL  VAEIATIOA 
AM)  AAAEVSIS- 

A  S<U  .M)  I.NMiSI.MKM  I’KI.NCI n.l-; 

'I'lie  lieriiidi.al  vulualioii  uiid  aiialv.'.is  of 
your  holdings  ciihIiIcs  voii  lo  deleriiiine 
aeeiiralely  voiir  eiirrenl  inve-lnienl  posi¬ 
tion.  and  in  .some  eases  |o  make  certain 
changes  which  will  strengllien  your 
position. 

^Xe  suggest  that  onre  a  year  you  mail  a 
list  of  your  holdings  to  us  in  order  that 
we  may  advise  you  regarding  current 
values  and  submit  a  detailed  analysis. 

Orders  ntcepted  for  execution 
on  all  stork  exrhnnfes. 

Doxinioti  Securities 

CORPX.  IIXITED 

Kntnhliuhrti 

TPPfwTrt  wr>NT»r«|  fcn*  vthOK  i.iNNmv  ff»f,  firisiNi/>FA  WMrrvn/ni  vtrTnmi 

«ITrMFNr4  RtaigTrnftn  UtUIITAN  OTTA-AtA  niltmtr  HAItrAI  AAINT  jrtUM 

so  King  SfrmH  P  paf,  CrnnaHm 


I  Nesbitt,  Tiiomson  and  Company, 

y  LIMITED 

r!  Underwriter!  and  Distributors  of 

I  GOVERNMENT  and  CaRPaRATION 

I  SECURITIES 

a  ,  .45.$  St.  .lames  Street  West,  MONTREAL.  Phone  HArbour  9221 


MONTREAL  O'^LBLC  TORONTO  OTTAWA 
KITCHENER  WIWIPEC.  REGINA 

Er)MO^TO^  LETHBRinf.F  '  ANCOUVER 
FREDERICTO.V  MONCTOV  HALIFAX 


HAMILTON  LONDON^  ONT. 
sSA>K.ATOON  CALCARY 

VICTORIA  ?AINT  JOHN 

BOSTON  VEW  YORK 


Nesbitt,  Thomson  &  Co. 

Mcmbert 

Montreal  .Stork  F.xrhnnir  C nnad’on  .Stork  Etrhangt 

The  Toronto  .^fnrk  Esrhanae 


355  vSt.  James  Street  West 


Montreal 


The  ^nancial  TTmes 

KSTAni.lSHKO  1!)1? 

rnKI|!kHf(1  pTf^rr  Frldar  at  410  SI.  Mrhftlat  Street.  Montreal, 
hr  Tho  Ktnanclal  Time#  Publiahinf  Co.  MH.  Serrelare. 
.lohn  n,  Hoff.  R.Sr.,  C  K.  Aiilhoilred  a«  Second  ClaM 
Sfail.  rn«l  Office  neparlmenl.  Ollana. 


r,  r.  F.RTi. 

A.  P  W.  TOI  NG 


I  on  in  an  atmospherr  of  mutual  pood-vvill. 
AC  Tho  truth,  as  it  is  now  boinp  demonstrated. 
!  is  that  the  state  is  subject  to  the  same 
j  pressures  as  the  individual  producer.  If 
onir.»i.  j  the  state  can’t  sell  at  a  profit,  it  is  simply 
7r*«M  doinp  now  what  the  individual  producer 
_  I  did  earlier,  sell  at  the  best  price  it  can  uet. 
ihh.h.r  i  I  would  be  acceptable,  one  supposes, 
frtiior  1  were  it  not  that  all  the  taxpayers  must 


Canada's  Economy  in  1955 

By  RT.  HON.  C.  D.  HOWE,  P.C.,  M.P. 

Miniiter  ol  Trodt  and  Cammerc*  and  Minister  of  Oafenc*  Production 


n(‘ressary  mpan.'  of  resulstinE  it.S|.spsrk  .'till  anethfir  year  of  unpro-  . 
pare.  jcerienirrl  expansion.  ^ 

ExrepI  in  the  rasr  of  .'Otne  ma-|  xhr  way  i.s  now  clear  for  all-niit 
Irrial.'.  prices  have  remained .  conslriiclion  of  at  least  one  major 
fairly  stable,  .\ccordmsly.  buyinKj  .(Continued  on  Page  11) 
habits  have  not  been  .siihjeet  toi -  -  - —  . 


OreseRIPTIOV  PRICF:  in  r»n»ll»  »nil  thr  I  nllfll  KlnsHom. 
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did  earlier,  sell  at  the  best  price  it  can  uet.  ISo'’  has  been  a  year  of  re-|senerally  buoyant  durina  this!duelion  of  materials  destined  'he  disruptions  which  stem  from  | 
'I'l.:.  ..-onlrl  Kn  •ico.-.f nlilo  noo  «iinno«ps  markahle  achievement.  Not  onlylperiod.  only  in  the  two  years  fol-imainly  for  the  export  market  may  risms  prices.  .Stable  livina  costsj 
■0  .1  V  no  tl^^ft  »  .  period  of  record  lowing  Korea  was  there  any  m-'raise  ions  about  the  trend  h^ve  had  a  iempering  effect  on 

t'lLo  fho  loes  in«toiiH  nf  aV  is  nnlv  iiist  "ctivity  but  production  has  in-!crease  in  the  physical  volume  of  of  Canada's  industrial  develop-  '''md  of  wage  rales, 

the  individual  producor.«.'  •  •  '  ’  p,. payed  more  rapidly  than  in  any  j  exports.  In  fact,  throughout  lhis|mrnl.  It  is  relevant  to  ob.serve  that  At  least  l^o  the  f^d^of  the  ihmjt 


Mtifrid  Man*f^r. 


THg  Ncod  for  StflnddrdiZGCl  lyears  mark  by  li>  per  cent.  On  the  basis  of  10-month  fig- 

Findncidl  StGtCmGntS  P*^-''*'*’'**  ''"'‘Uu-es.  tl  now  appears  that  mer- 

|ume  of  production  was  almost  as  chandi.sr  exports  will  approxim- 
Thc  year  In.'S.®)  ha.s  run  its  course  and  great,  prices  having  ri.«en  but, ale  $4..'I50  million  for  the  full  year. 


other  post-war  year.  It  is  nowlwhole  period  virtually  all  of  the  f„,.  (^,p  jayt  15  (n  20  years  ex-  dLiarler  Ihere  has  been  no  o\'pr- 
estimated  that  the  Gross  National  rise  in  national  output  was  ab-  in  rr,=t.,..iaic  nv-nm-iirirr  in.  build-up  of  business  inven- 


estimated  that  the  Gross  National  rise  in  national  output  was  ab- 
I  Product  exceeded  the  previous  sorbed  domestically. 


On  the  basis  of  10-month  fig 
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".pansion  in  materials  exporting  in- 
idustries.  particularl.v  mineral  and 
"  forest  products,  has.  in  fact,  fallen 


res.  it  now  appears  that 

, andi.se  exports  will  «PP''oxim-  Canada. 


tnries.  I 

In  other  words  there  i.s  little  to 
.suaaest  that  the  present  hiah  rale 
of  production  is  borrnwing  on 
future  markets. 


R  s  F.rif.T.  R,prr.rni«tivf.  |  publicl.v  owucd  COmpanie.s.  or  at  least  the  slightly.  The  sharpest  year-lo-ii2  per  cent  higher  than  in  lO.'il.  pre-war  to  j,  ,hp,.p  evidenee  of  any 

1  Rroadwy,  .  !«.  _ ;  largest  proportion  of  them,  will  .soon  he  year  rise  in  physical  output;  in  volume  terms,  the  increa.se  am-;'^'’'*'-  export  in-  yijnificani  adverse  change  in  Ihe 

interests  of  the  in-  i  in  the  throes  of  preparing:  the  annual  re-  hitherto  achieved  within  the  past  nunts  to  10  per. cent,  which  raisesi^'"'*''''’'’'  international  eennnmie  climate. 

resUnp  public  in  the  hclici  that  the  ■  ports  to  their  shareholders.  Ill  these  days  decade  amounted  to  B  per  rent,  this  year'.s  level  to  the  highest  P'’'"'"'!'  While  the  'exact  course  of  the 

confidence  of  capital  is  essential  to  pf  corporate  “relations" — labour,  public  Employment  also  has  shown  the:  ppBce-timc  volume  of  exports  oni""'*’"'  United  States  economy  is  alwa,\.s 

the  stability  of  finance,  the  prosper-  .sharoboldcr _ the  presentation  of  the  largest  increa.se  in  years,  and  injfpcord.  , ufacturin''  has  in-reased  by  abnuf  rtifficiill  to  predirl.  there  is  no 

ify  of  industry  and  the  development  ,.(,pp„.)  pnirairing:  more  I'he  la.st  half  of  IP.S.5  has  been  .1l  Nearly  all  the  increa.se  is  ac-:'"'"  one-half  times,  while  yjgp  nf  slackening,  cither  in  Ihe 


BUILD  YOUR, 
^pital 

in  Cantda’f  loremoit 
Compound  •  Cumulative 
Mutual  Fund 

paymentt  os  low  os 


5^ia»nw  tty  of  industry  and  the  development 
0/  our  resources.  _ 

MON'TKEAI..  FRin.AV.  PECEMPER  mo 

Is  Management  Doing  a  Good 
Labor  Relations  Job? 


pifacturiP'’  has  in-rea.sed  by  abnufL,ff,c,il(  to  predirl.  there  is  no 
two  and  one-half  times,  while  yjgp  slackening,  either  in  Ihe 


and  more  of  recent  years  the  attention  'per  cent  above  the  level  of  the'eounted  for  by  larger  .shipment.;!'”'"'^"'’''"®’  f''"''’hle  maniifacl-  uniled  S'lates  nr  el.sewhere.  in  the 

of  management.  Seldom  today  does  one  | corresponding  period  of  the  pre-  nf  forest,  mineral  and  bulk  chem-'"''"®  alone  has  tripled.  The  fuellstrong  demand  for  industrial 
see.  as  was  so  often  seen  in  the  past,  a  |vious  year.  Unemployment  ha.s  ,(.^1  products  partly  the  result  ofo’"'^  energy  group  of  induslriesj maierial.s  which  has  hern  a  key 
double  printed  sheet  beilicr  submitted  to  ireceded  sharply  By  and  large  the, the  roming  into  production  of  achieved  a  tripling  in  its  faelnr  in  increased  Canadian  e\- 

shai'ebolders  with  a  few  bare  fi>rures  on  jf'l^’ck  which  had  appeared  in  .some  rytensive  new  capacity.  Canada's;'’'‘'P>''  dni'ing  this  period.  |  port.'  and  in  ex|iansinn  generallyl 

profit  and  loss  and  balance  sheet  position,  j  industries  during  lP.i4  has  disat>-  exports  of  iron  ore  are  now  ap-;  Consequently,  the  current  shiftihuring  the  past  year, 
rhe  moflern  version  of  the  company  an-  peared.  preaching  the  .tino  million  mark,  toward  export  industries  does  noil  'he  ease  of  wheal,  exportingj 


^  finiph'  warninjr  to  manajremcnt  in  mial  report  is.  by  and  larjre,  a  thing:  of  The  improvement  has  been  oil  and  uranium  are  now  mnvmginece.s.sarily  mean  a  one-sided  he- [ continue  to  hold  large 
tts  labour  relations  polieies  that  a  “stitch  .  heailty.  in  many  cases  illustr;ited  by  pic-  jwidely  diffused  Seeondary  manu-'m  quantity  to  foreign  markets. jvelopmenl  of  the  Canadian  ero- j supplies.  Good  crops  have 


save  nine"  has  been  piven  by  tures  and  charts  and  embodyinp  more  or  |facturing  industries  have  expert-  Sales  of  agnriiltural  products. inomy.  In  fart,  expansion  in  PX-I'^''®’'^  harvested  in  Europe.  Iimit- 
the  Montreal  Board  of  Trade  in  a  report  l(^ss  expansive  remarks  by  the  chairman  jeneed  a  substantial  rerovery  fmm' fishery  products  and  secondaryjport.  inriustries  is  very  likely  toi '"2  't'e  volume  of  supplies  re- 
rif  its  employee  relations  section.  Some  nr  president  on  the  operatinp  achieve-  'he  relatively  depres.sed  eondi-  manufactures  have  remained  he  a.s.soeiated  with  enntinuing:'^'''''^''’  Canadas  largest  mar- 
rompanies  the  report  says,  run  into  ments  and  problems  of  the  year.  I'ions  of  13.i4.  Textile.'.  eleetricaP  about  unchanged.  igrowth  in  .seeondarv  manufactur-| 

trouble  bv’failinp  to  meet  their  employees’ ,  Despite  the  monev  and  care  that  is  now  ho>‘-'ehold  appliances!  .a  notable  feature  of  Canada'.sijng  3^^  ,o,.,,b,v  industry,  "'iH  be 

prievancp  committee  as  frequently  enouph  expended  in  the  preparation  of  the  annual  industrial  equipment  trade  in  is.i.s  ha.s  been  the  sub-’^^n,^,  ^hout  bccau.se  anv  growth  t-'nnadian 

durinsr  the  life  of  their  collective  ajrree-  however,  the  maioritv  of  reports  ‘he  United, ,hn  overall  Canadian  market 

menf.  As  a  con.^^equence.  it  is  pointed  out.  I  , ..Jill  fail  to  provide  much  pertinent  inform-  «‘'hough  mo.sl  of  Kingdom  and  other  Common- ; year.  The  deterioration  in  the 


ment.  .As  a  consequence,  it  is  pointed  out, 
the  employees  consider  that  the  onl\  piac- 
tical  method  of  adjusting:  g:rievanees  is 


ation  which  the  shareholder  is  entitled  to  »hese  indu.stries  remain  below  wealth  countries.  Exports  to  this:g,,p^.,^,  the  range  of 

receive  as  a  partner  in  the  company.  Not  ’heir  earlier  peak.'.  area  in  the  fu-.st  10  months  of  the  ^hat  can  be  economically 


to  propo.se  amendments  to  the  contract  conipanv  shareholders  are  chartered  !  Though  handicapped  by  strike.',  year  increa.sed  by  27  per  cent  ^ 

which  are  desipned  to  prevent  the  recur-  accountant.s— as  a  matter  of  fact  it  is  .safe  vehicles  has  ai-  from  the  .same  period  in  19.B4  and  ^ 

renee  of  the  prievances.  ^  to  sav  that  onl\’  a  small  Jiroportion  of  them  "lost  reached  the  record  volume  account  for  dose  to  half  of  the,^^ 

‘This  results,  in  turn."  report  states,  ^  pa.ssinp  acquaintance  ’"’‘h'  P>'oduced  in  19.5,3.  overall  rise  in  Canada's  foreign  „ 


ore  amendments  hein,p  jiroposed  and  with  the  nn  stei'ies  of  aecountanev.  M’ith  ' P^'-'^-'^enger  car  production  has  set  sales 


In  the  company’s  finally  apreeinp  to  more  this  fact  in  mind,  accordinply.  a  jr, -eat  Thi.s  larger  volume  of  exporfsj  ^ 


goods  that  can  be  economically! 
produced  here  in  Canada.  It  would' 
seem,  therefore,  that  rising  ex-' 
: ports  materials  are  favourable  to 
the  further  growth  and  riiversifi- 
jealioii  of  the  Canadian  economv. 


I  year.  The  deterioration  in  the 
I  balance  of  payments  position  of 
[the  United  Kingdom  appears  on 
I  the  way  to  being  met. 
j  El.sewhere  in  oversea.'  markets, 
the  means  for  payment  for  dollar 
goods,  as  reflerted  in  hard  cur¬ 
rency  holdings,  has  continued  to 


formalities  than  are  otherwise  necessary. 
Most,  if  not  all.  of  such  formalities  are 


manv  annual  reports— we  think  we  are  «  fe«'  other  ma-  to  the  .sterling  Area  reflect.'  the 

safe  in  .<ayinp  the  majority  of  them— pive  ;Vhinery  lines  has  remained  low.  rising  level  of  production  aehiev-:^. 


Nor  should  it  he  oi'erlonked  that, 
within  the  international  commu¬ 
nity  of  which  Canada  is  a  part,  the 


inroads  upon  manapemenfs  functions  and  the  shareholder  a  verv  inadequate  picture  evidence  of  ed  m  recent  years  and  the  and  forest  rec 

involve  time  and  expen.'se  to  carry  out.  of  the  operatinp  and  balance  sheet  position  ’'"P-ovement  in  recent  provement  m  the  economic  anH  ; 

On  the  other  hand,  the  Board  of  'Irade  of  his  companv.  month,'.  financial  position  of  overseas  '’^"O'^ance 

reoort  noint«  out  the  emplovees’ prievance  „  f  .  ft,  u  1  m  c  The  extent  of  the.  pick-up  in  countries  generally.  “  coming  increasingly  scarce 

repot  I  pomi,' oui.  i  iiv  s  luiM interest  to  the  shareholder,  of  ,  ,,  j  ^  .,-u  j-.-  u  ..on  the  highlv  nomilaied  industrial 

/-nrairnittoo  can  in  niailX'  case'  do  a  better  •  .  r  1  •  ,  durable  goods  industries  a'  a  These  conditions  have  permitted  -  psipuiaieo  inoustiial- 

conimiTiee  can.  in  mat  ca.  c.  .  a  rtirn  i  course,  are  pictures  of  new  or  modernized  '  .v,  ,  „  a  u  u  a  «  ,  e  i,  ti  j  •  i^^pd  nations. 


job  in  contributinp  to  better  manapement-  piam^'^wned  and’onerated  bv  the  com-  trend  extensive  relaxation  during  the 

labour  relations.  The  members  ot  the  .  ..howinp  the  proportion  "f  P'-i'""'--'' u'on  and^pa.'t  few  years  of  re.strictions 

committee,  it  is  suppe.<ted.  do  not  always  absorbed  bv  ^  . . 


.  ,  '  '  ,  ^  I  I  ..11.  ‘  s'*  lu/imi  II IV.  It  1.^  <xyf^\n  iiru  > 

develop  to  the  extent  that  the\  .>  ‘  •  materials  and  supplies,  wapes.  taxes,  etc.  ^ 

pmainino'.  instead,  doueiideiit  upon  the  !  :^4.^ . *  .  t _  i''‘ 


unf»ry  Imp.^  hs.c  ipmamra  low.'ri.^in?  level  of  production  «chicv-  .  j  Neither  rlomc!5tif  no?*  pxtrrnBl| 

though  there  is  evidenee  of  ed  in  recent  years  and  the  im-  Canada  P'’'  '.  'he^  p,.^^ppp,^  seem  likelv 

ime  improvement  in  recent  provement  in  the  economic  and  forest  resources i  trend  nf  rap- 

months.  financial  position  of  overseas  « e  pn.ssess  in  '’hundance' ^ppp^mg  which  has  been 

The  extent  of  the.  pick-up  in  countries  generally.  becoming  increasingly  scarce  unherway  during  19.5.5,  Compre- 

.durable  goods  industries  a'  a  These  conditions  have  permitted'''’  ’'''Shly  populated  industrial-' information  on  19.5fi  inve.'l- 
hole  is  illu.'trated  by  the  trend  extensive  relaxation  during  the  nations.  .ment  plans  is  not  yet  available. 

operations  in  primary  iron  and  pa.'t  few  years  of  restrictions  On  the  one  hand,  ri.'ing  income.'^  However,  development  in  indiis- 
eel.  again.'t  dollar  good.'  which,  in  accompanied  by  stable  prices  en-.  tries  dependent  on  Canada's 

-A  year  ago,  Canada's  steel  mills  turn,  has  facilitated  Canadian  sale.';  hanced  the  buying  power  of  hisjnatural  re.sourccs  .seems  still  to 


These  conditions  have  permitted'"’  ’'''Shly  populated  industrial- 
.onei...  -oiovati,..,  J , , r i „ -  .u-  '^^d  nations. 


rcmainiric:.  in.stead,  dependent  upon  the 
oiit.side  busine.s.^  ajrent  of  the  union.  Thi.s. 


oiit.siriP  nuBine.s.^  apenr  01  me  i.iuo...  . for 
rf  cnuf.se.  deprive.'  management  (>  le  ;  dollar.',  and  th 


Of  much  greater  intere't  t()  him  however'  operating  at  le.'S  than  70  perpn  these  markets.  Within  the  past  earnings.  On  the  other  hand,  ris-jbe  gathering  momentum  and  it  i.si 

would  be  the  sale.'  figures  for  tlie  vear  in'  capacity.  Production  rose  year,  there  ha.s  been  a  deteriora-  ing  production  in  consumer  in-, quite  po.ssible  that  this  factor  will! 
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their  relation- 


.'harply  in  the  early  part  of  1955  tion  in  the  balance  of  payments  du.stries  and  larger  imports  of," 
rpportunitv  of  petting  closer  to  its  vwn  ;  the  fiirure's  "for  The  jVrevio*uV"vear"  f"'’'"*’'”  ca-  position  of  the  United  Kingdom.  ;con.sumer  item.'  substantially  in- j 

employee.',  and  prevents  the  latter  from  ;  fhi.''vitai  R.,in.  ectnomte  acPvitv  in  the  ‘’'T''  'a'  "'I 

caimnjr  a  better  understandmR  of  the  althouph  excu.se.'  are  has  -a ilabi. 

company  .'  pmblems  and  policies  advanced  for  the  failure  to  do  .so.  thev  brought  about  an  maea.se  in  Can-i 


jraininp:  a  better  understanding  of  the 
company’.'  problems  and  jiolicies. 

Lopic  would  suy.ffest  that  lack  ot  ade¬ 
quate  liai.'on  between  maiiayement  and 
worker.'  is  the  basic  reason  behind  many 


don't  hold  water. 

A  jroodly  number  of  rejiorts  siil 


of  the  .'trikes  with  which  industry  ^  h  1  T  f'  ti  ’TTtain  charpes 

beset  from  time  to  time:  strikes  which  ' 

affect  the  oarninjrs  of  'noth  the  company!^"  ’hf'se  charges  and 


and  the  worker.  It  undoubtedly  is  true 


deductions.  There  are  other  omi.'.'ions  of 
information,  more  or  les.s  vital  to  .share- 


^,««i  _  brought  about  an  increase  in  Can-i. 

.steel  ingot,  about  42  per  cent  ,i 

adian  expori.s  to  that  eountrv.  In', 
m.ore  than  in  the  previous  year  ^  •  .i 

and  to  per  cent  above  the  pi'e-  eailiei  pait  of  1954.  lowei  ^ 
vious  record  in  19.53.  Particular-', 

i  .u  u  J  »  .u  tv  coarse  grains,  partiallv  off.set 

On  the  other  hand,  for  the  •  ’’  ^ 

!  .  .  ,  ....  .  ,  the  ri.se  in  shipment! 

greater  part  of  19.->.i.  imports  of 

.  .  ,  u  .  1  'Snd  mineral  products 

■steel  were  substantially  below  ^ 

,  ,  ,  ,  .u  I  The  advantageou.s  e( 

the  level  of  recent  year.s,  with  the 


This  generally  plentiful  supply, 
in  turn,  contributed  to  the  stabil¬ 
ity  of  price.'.  The  re.'ull  ha'  been 
an  improvement  in  living  .'land-, 
aids  seldom  surpassed  in  peace- 


that.  in  manv  industries — in  jiarticular  j  ^  i  .  ,  '''f.  •‘^naie-  Ly,g  ]pyp|  recent  year.s,  with  the' 

thn.sp  which  'are  highly  unioni.sed— the  j  ^  in  that  the  total  .supply  of 

local  is  all  too  often  inclined  to  turn  to  the  '  t<^Pot  s.  .steel  did  not  keep  pace  with  de-^ 

union  leaders  on  occasions  when  a  dispute  ;  ^  question  of  a  sfandardized  financial  mand.  Operations  in  a  number  of, 

arises.  It  is  equally  true,  howe\er.  that  a  •‘’fstement  is  one  5\hich  has  been  broup'ht  industries  are  presently  handi- 

■more  realistic  and  sympathetic  approach  attention  of  manatrement  by  the  ^capped  for  tack  of  this  basic  ma-' 

on  the  part  of  the  management  to  the  Ht'countancy  profession  intermittently  in  terial.  ' 

problems  of  the  worker  would  in  all  proh-  I'ccent  years.  Results  so  far  have  been  |  ❖  i 

ability  lessen  this  dependence  of  the  locals’  inconsiderable.  \\  hile  refusintr  to  carry  j  I'niike  steel,  the  output  of  most 


officials  on  the  outside  union  leaders  when  torch  for  the  Securities  and  Kxchanpe 
a  dispute  arises  or  the  event  of  the  work-  ^  ommission  in  Mashinjrton.  the  operations 
ers  ha\ inp:  a  grievance.  "hich  in  various  wa.vs  sei've  to  restrict 


un  me  oinei  nann,  lor  me  .....  ,  ,  itime  circumstances  i 

.  .  ,  ,A--  .  ,  the  rise  in  shipments  of  forest’ 

greater  part  of  19.70.  imports  of  ^  ..ii  .  *  j 

^  ^  .and  mineral  products.  Neaily  all  groups  participated 

steel  were  substantially  below  ^  au;  «  •  •  •  t  .1 

,  ,  ,  .  '.u  .V,  I  advantageou.'  effects  of  the  "  income  ri.'e.  In  the 

the  level  of  recent  year.s.  with  the'  *  _  i 

...  ,  ,  economic  upswing  in  the  United  ^  w  age-earning  groups,  a 

result  that  the  total  supply  of  ^  „  j  .  •  ■  i.  ,  i 

,  .  (States  became  more  apparent  as  moderate  ineiea.'e  in  hourly! 

.'teel  did  not  keep  pace  with  de-'  ,  ^  _ .  .  ,u.l 

.  ^  .  thR  y^^ar  progressed,  and  in  recent  ^^^t^nings  (2  to  .1  per  cent  on  lhe| 

mand.  Operations  in  a  number  of;  /  au 

.  ,  ^  At  u  J  nrionth.s  thi.s  market  has  accounted  yeart.  with  a 

industries  are  presently  handi-  ,  ,  ,  j  1  ' 

J  ,  1  t  \  .u-  il  •  the  major  portion  of  the  in-  work  week  and  larger; 

capped  for  Jack  of  this  basic  ma-  .  v  ,  ^  u-  j  i 

Icrease  m  total  Canadian  exports.  F»umbers  employed,  combined  to 
terial.  '  ‘  - 

^  ^  The  great  bulk  of  the  production  2''’^  tt  .vear  1o  year  increa.'e  nf  , 

coming  from  newlv  created  cap-  ^  P^''  cent  in  total  labour  in- 
t.'nlike  steel,  the  output  of  most  ...  ,  j  ,  ,  ,  i 

acity  in  mineral  and  forest  prod-jcume.  I 


farm  product.',  the  farming  com- 


npspitp  all  the  efforts  that  hat'e  been  pfficient  marketintr  of  securitie.s.  we 
made  by  manajrement  in  recent  years  to  TUst  admit  that  it  has  performed  some 
brin?  about  a  better  understandintr  be-  '-ftluable  functions.  One  of  the.'e  is  the 
tween  it  and  the  worker,  the  jrround  that  Taking'  otilijratnr.v  of  a  standardized  fin- 
has  been  trained  in  this  direction  has  been  ^'''^'''1  -statement.  A  ret  ision  of  the  Can- 


. S". -o  inv  .^riuiiLu-.N  r..xcnantrp  other  material  proce.ssmg  indti.s-  ^  ,  ,  ... 

(  ommission  in  Mashintrton.  the  operations  ,nes  underwent  little  or  no  de-  >•'  being  marketed!  In  .spile  of  existing  .'Ui'plu.'es  of 

of  5vhich  in  various  way.'  .serve  to  restrict  eiine  during  the  I9,54  adjustment 

the  efficient  marketmtr  of  .securities,  we  Production  in  the.se  and  '’"P"''’;'  ‘'vc',  n,  .oa.'onably  well 

must  admit  that  it  has  performed  .some  , Hated  industries  was  running  expori.s.  While  the,, -ompared  with  the  previous  year 

valuable  functions.  One  of  the.'e  is  the  to  ranacitv  even  at  the  be-  '’’‘P"'''''  '’’’"Ut  Good  erops  have  been  harvested 

makinkr  tibliiratnrv  of  a  standardived  fin  .  u  .  .equally  divided  between  Sterling  and  live.'tock  and  riairv  produc- 

ancial  statement.  A  ret  i'ion  of  the  Can  n.  j  .  j  i.  'countnes  and  the  United  .States,  tinn  has  inerea.'ed.  F.ven  though 

/■ _  A  .  .  production  records  have  .  _  ,  ,, 
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Imports  have  risen  even  more,  munity  has  done  rea.'onabl.v  weir' 
rapidly  than  exports.  While  the  j-ompared  with  the  previous  year  j 
increa.se  in  exports  has  been  about  Good  erops  have  been  harvested i 
equally  divided  between  Sterling  and  live.'trK'k  and  dairy  produc-' 


in  nn  wav  cnmmen.'urate  with  the  efforts  fAmpanies  Act  which  would  call  he'^n  .set  m  pulp  and  paper  lum- ' '"-.grain  farmers  .still  hold  mo.st  of; 

involved.  It  is  ea.sy  enouyh  to  lay  the  ,  , information  beinp  purveyed  her,  nukel.  aluminum,  petroleum 

blame  on  trade  union  leaders  for  this  financial  stafemenfs  of  public  com-  ^^d  rhemirai.s  Pressure  for  addi-i  „  I  ^ ^  decline  in  farm  pnce.s.  ea.sh| 


more  than  four-fifths  of  the  in-,2,ain  farmers  .still  hold  most  of; 
crease  in  imports  in  1955  ha.'  this  year'.'  crop,  and  in  .spite  of. 


ptate  of  affairs — which,  as  a  matter  of  Pinios  would  appear  to  be  in  order. 

fart,  has  been  the  case  in  .some  dejrree —  |  - - - - 

but  the  problem  is  not  so  easv  as  that.  C-f a  i  aL  i 

Manatrement  must  ask  itself  whether.  ,  tHTOrCement  IS  the  AnSWer 
with  all  its  modern  techniques  in  person-  :  Aii«a 

nel  and  emplovee  relation.',  it  really  is  j  fatalltieS 

E-oinjr  about  the  .solvin?  of  the  manajce-  i  It  woiihl  be  monotonous  wo.-o  : 


It  woiilfl  be 


rnent-laboiii  problem  in  the  be,--!  po.^.sihie  trajric.  F'.very  hoIida,\'  week-end,  summer  ;’t'tivp  year.  With  inerea.'ed  crop. 


^inn  rnpiTUC’sis.  rp  mr  snni-  _  *u^  tf  j' 

,  A  ,  u  *■  J  *  Purchases  from  the  United  fai^  income  ha.«  held  almost  even 

tional  output  ha.s  continued  to  ^ _  .  au 

^  Kingdom  have  held  at  about  the;^^.|^|,^  year.  If  one  takes  into 

■  .  /  r.  ^  fFom  other  ai*^  the  larger  volume  of 

,  Other  .sector.s  of  Canadian  in- 

,  u  u  1  u  ‘Slei  ling  rountrie.s  are  modeiately  stocks  of  grain,  the  po.'sition 

nustrv  have,  on  the  whole,  been  ui^u^z.  ct*..!,.,..  i.,  d,.14;«u  4...^  -  * 

...  higher.  Strike.s  in  British  tiansport  farming  cnmmunitv  i.«  con- 

,.™l  p,oH,.„„  but  b...,  n,v.,.  I,  „b  ,.„b. 

thles.'.  experienced  an  unusually  non-dollar  markels  in  in. 


aecniint  also  the  larger  volume  of, 
farm  stocks  of  grain,  the  position! 


In  every 
quarter  of  . 


Canada 


(^omaMaa 

wmiiit  will  (imhimI 
II  iviri  w*i«  «»  I'M 


moiuitonoiis  wpro  it  not  Ihless.  experienced  an  unusually 


Rpsults  to  date  would  indicate  that  j  and  wintor,  hrinps  with  it  a  press  asso-  hab'y  livestock  production.!  3,^  advei.'p  effect  on  the  flow  of'"" 

1  IS  not  doinfr  so.  ;  ciation  . survey  of  fatalities  —  in  which  proces.sing  industries  have,B,.jt|,h 

-  - - -  automobile  accidents  invariably  play  a  'h"®’  »  busy  year.  More  goods  are  ^ave  been  indications  of  al‘  ^ 

MarLotmci^^  anri  i  nm-iriK  the  Christmas  and  transported.  >ick-up  ,n  the  volume  of  import.'' 

uroeny  /YierKeTing  end  j  .New  'tear  sr-asons.  in  particular,  the  j  financial  mstitu-  f,.„^  united  Kingdom.  T. 

Carm  ^lirnlllCDC  j  automobile  takes  its  greatest  loll  mul  I'mns  and  other  forms  of  .servicing;  F.ven  at  the  beginning  of  Ihe! 

Ill  juipiuaca  I  thereby  cast.'  a  dark  shadow  over  a  period  benefitted  from  the  ri.se  in  pro-!yp^r  capital  inve.stment  plan,',' 

The  it'onv  of  Canada’s  efforts  to  sub-  '^"Pf'nsed  to  brinjr  with  it  family  duction  and  incomes. 

iH*itut,e  "orderlv  marketinsr"  for  “supplv  :  general  happiness.  }  Through  the  fir.st  part  of  the 

and  demand"  wore  never  more  apparent  I  nfortunately.  it  would  seem  that  the  .vp«r  total  imports  rose  about  in  ^ 
than  in  the  current  hassle  oxer  ayrieul-  appr^iached  with  a  lamentable  piopnrtion  to  the  overall  piek-up 


inousiries  ann  me  Duoyancy  ol  -ideiably  improved, 
the  United  Kingdom  home  market  Investment  income  is  up  siih. 
and  of  other  non-dollar  markels  ,, antially.  The  rediiclion  in  in-, 
are  two  factors  which  have  had  ,axos.  effective  last  .filly  1. 


.\’ew  ^  ear  seasons,  in  particular,  the  j  Retail  trade,  financial  institu-  f,.ni 
automrihile  takes  its  greatest  toll  nnd  :tions  and  other  forms  of  .servicing'  jr 
theretiy  casts  a  dark  shatlow  over  a  period  benefitted  from  the  rise  in  pro-!ypa 

which  is  supposed  to  brinjr  with  it  family  duction  and  incomes.  ‘covering  all  type.s  of  plant  and 

reunions  and  j.mnei'al  happiness.  j  Through  the  fir.st  part  of  'he  pp^nipmem  and  housing,  called  for 

I  nfortunately.  it  woulrl  seem  that  the  year  total  imports  rose  about  in  3  J. 


a  sizable  increase  from  the 


come  taxes.  etietiiNT  la.-i  -'"'.T  !■(  y,  ^ 

‘Cl  on  the  flow  of  ir,p|p3,<;p,^  (he  portion  of  personal 
I  Canada.  Recently  .pps  ,etained  by  individuals. 
n  indications  of  aj  j|.,p  yp^^  3,  3  whole  total  j 

volume  of  import.'  pp,.j5p.p,3(  income,  after  deduction! 
d  Kingdom.  Hirect  taxes,  increased  by!^  Jf, 

beginning  of  'he'^P^^,  p  percent.  Consumer  prices 
inve.stment  plan.s,' remained  unchanged,  huy-'^ 
pe.s  of  plant  and  p,„  ,  ^p,.  basis 

housing,  called  for  by  .something  like  "  PC 

ise  from  the  level  within  Ihe  brief  .space  of  one  — 


op 


4ural  .surplusps.  ^\’hiIp  Trade  .Minister 
Howe  complains  to  Washinjrtrm  that 
tVP.  Ajrriculture  .‘secretary  Benson’s 
“fire  sale”  disposal  of  L'.S.  ajri'iciiltural 
.surpluses  are  throwinjr  a  monkey  wrench 
into  “orderl.v  marketin':."  .Ajrriciilf  iiral 


The  T’ear  Ahead 


lack  of  realism  and  more  than  a  little  'n  production  .Most  of  the  in-  Hrenglhened  and  pre.ssure  for'''"’'"'  ,,  ...  ...  i~ 

hypocris.y.  In  the  press,  on  the  radio  anrl  merchandi.se  during  this'^P„.p  output  developed,  invest-;  ’*  *'*  i 

on  telexision,  public  men  deprecate  the  period  was  comprised  of  motor  mpp,,  programs  were  iPvi.sed  up-'  '''b'  Ahead 

unnecessary  loss  of  life  and  discuss  xvays  vehicles  and  parts,  aircraft  and^ward.  A  preliminary  eslimale'  The  general  lex'el  of  activity  in 
and  means  of  relievinj:  the  cat'tiaj:e.  'I'his  parts,  textile  fabrics,  natural  rub-,|oajcales  that  total  rapital  outlavs'Canada  xx-as  already  rising  at  the : ’S:- 
reason  and  that  reason  are  arlvanced  for  ,  her,  and  other  .such  items  nm  dir-  fo,-  thp  year  have  exceeded  the  .$fi  beginning  of  19.55  and  the  "0-!;.'! 


of  outlays  in  1954.  .As  markets, 
strengthened  and  pressure  for 
more  output  developed,  invest-; 
ment  programs  were  revised  iip- 


Minister  r.ardiner  privately  applauds  Ben-  ,  '  irresponsibility  a  n  d  carele.ssne.ss.  |e<'".v  competitive  with  domestical-  biiiion  mark,  compared  with  $.5.5  ward  trend  accelerated  in  en.su-: 


Fon’s  actions  and  emulates  them  xvith  his 
methods  of  butter  fiisposal. 

Mr.  Hnxve’s  protests  to  W’ashinjrton  are 


j  which  are  the  basic  ctiiises  of  the  jfreat,  ''y  produced  goods. 


billion  in  19.54  and  $.5.«  billion  in  ing  quarters.  At  the  end  of  19.5.5. j 


majority  of  the  ailtomoltile  fatalities,  anrl  I  Con.sequently,  in  such  linos  as  q  953  previous  peak  year.  most  key  indicators  nf  economic  y; 


Slijrjrestion  and  that  susrjrestion  of-  i textile  fabrics,  household  durables;  Much  of 


increase  ‘li  at-  activity  are  still  pointing  upward. 


bax  inj:  no  mrire  effect  than  .Vexv  Zealand's  '  't-''  palliatix'e  for  the  rej:rettal)le  lend  electrical  machinery,  fan-  tributable  to  .substantially  higher'  The  eurrent  direction  of  over-' 


protests  to  Canaria  and  Ihere  is  no  honest 
reason  to  expect  they  should.  The  evan- 
pelists  of  orderly  market inj:.  xvere  thev 


situation.  adian  producers  in  general  retain- j  outlays  for  home  building,  now  all  aelivity  by  itself,  however,  is 

The  fact  is — hut  seldom  is  the  point  ""  imdimini.'hed  share  of  an  almost  one-quarter  of  total  capital  not  a  very  triistw-orthy  guide  to  Vf 
made  in  the  fiublicity  which  attends  the  expanding  market.  This  situation  inve.stment.  It  i.s  estimated  tha!  the  future.  An  upswing  in  econo-. 


activity  by  itself,  however,  is 


to  accept  the  judjrment  of  the  market  publication  of  the  death-roll — that  there  peexailcd  until  about  .fuly.  .Sub-  126,000  new  dwelling  units  have  mic  activity.  r'peciall,v  at  the 
place,  must  realize  Viy  now  that  state  measure  xvhich,  above  all  others,  isequently,  however,  the  increa.se  ^ppo  completed  in  19.5.5.  up  from  i-apid  pace  experienced  in  recent 

IDa rket i nj:  and  subsidized  production  !  "*^’"bl  hax'e  the  effect  of  rliminishinjr  it  'n  imports  has  acelerated  and  in  102,000  in  1954.  the  previou.'  months,  may  itself,  in  certain  eir-,  * 
nexer  rcall.X'  lessened  the  forces  of  supply  materiall.x-.  it  is  the  puttinjr  off  the  month  period.  Augu.st  ,ecoid.  cumstances,  presage  an  early  I'f-  |i 

and  demand  which  are  the  onlx'  accetltallle  ''’''f'ets  and  the  hijrhvxa.xs,  indof initelx',  of  ''■>  October,  purchases  from  abroad  Mineral  and  forest  produel.'  action.  I  I 

bases  upon  xvhich  to  determine  price  and  ^b'ixer  of  a  death  car  xvhere  careless-  Iwere  30  per  cent  above  the  level  indu.stries  expanded  more  rapidly  What  then  is  the  naliire  of  thei|' 

production.  ness  or  lack  of  consideration  can  he  I"’"""  previous.  -in  re.spon.sp  to  the  pressure  of  infliienees  which  imrierly  the  nu- , 


For  the  conrrriirnrr  of  their  (jonarlinn  clientele 
flaring  the  ivitiler  months. 


All  that  has  been  accomplished  hx'  this  ,  pi'uven. 


It  IS  significant  that  in  overall  fiemand.  .So  did  a  number  of  util-'i'''nt  expansion?  The  evidence  at. 


emphasis 


“orderly  marketinjr' 


It  hardly  .seems  reasonable  that  a  I'eims  pmehasing  from  abroad  isjuies.  There  was  an  increa.se  from  hand  i.s.  on  thr  whole,  reassuring.} 


^hroLI^rh  such  Iijicncics  ms  (IATT  nncl  the  ■  who  has  boon  fonnd  jruilty  of  crim-  again  out-pacing  domrstic  1954  spending  for  institutionali  Considering  the  recent  tempo  I  i-;. 

International  W  heat  Atri'eement.  pet  pro- I  nejrlij.''ence  in  an  automobile  fatality  'production.  buildings  and  for  government  in-'Of  activity,  the  .surpiy.sing  thing  ^ 

iects  of  .Mr.  Howe,  has  been  to  shift  the  j  should  be — as  so  often  is  the  case — de-  |  "•*  vestment  projects.  ;is  'he  degree  to  which  the  econ-  -ii 

burden  of  marketinj:  from  the  indix  idual  j  Pi’i5'ed  ot  his  drix'inj:  licence  for  a  period  Export  trade  has  probably  play-  Outlays  for  machinery  and  "")y  has  thus  far  been  free  of  ^ 

producer  to  the  state  with'the  subseffuetit  j  uf  only  three  months.  si.X  months  or,  at,  'ed  a  more  important  role  in  the!equipment,  which  had  declined  those  strains  and  exee.sses  which  |i 

penaltJ'  foi'  the  former’s  failure  to  match  mo.'t,  a  year.  In  nine  cases  out  of  ten  Vnrrcnt  upturn  than  in  any  pre-iin  1954,  increased  .sharply  as  from  eventually  lead  to  deterioration  j  ^ 


penalt.J'  foi'  the  former’s  failure  to  match  mo.'t,  a  xear.  In  nine  cases  out  of  ten  Vnrrent  upturn  than  in  any  pre-iin  1954,  inereased  .sharp 

the  requirements  of  supply  and  demand  |  ’b"  same  driver  will  come  back  after  his  |vious  post-war  year.  In  the  perind!thp  beginning  of  1955.  Some  materials  are  in  short  | 

heinjr  imposed  upon  the  indixidual  tax-  enforcefl  drivinjr  inactivity  as  a  potential  11345  to  19.53.  Canada's  industrial;  «  <•  supply,  credit  is  tightening  and' 

p3VP).  ;  killer,  igrowth  was  sparked  to  a  very!  '^rge  extent,  the  expansion  interest  rates  have  risen.  ! 

if  nothinir  (dse.  the  xvax'  atrricult  ural  I.axv  enforcement,  not  new  or  revised  large  extent  by  internal  influences!""'^  tmderxxay  in  Canada  sterns^  The.se  faelors,  hoxx’cver.  are| 

RUrpliisps  are  beinj:  rlisposed  should  ex-  t raffie  laxxs,  i.s  the  ohx'ioiis  solution  to  the  'uch  as  the  huge  demand  bark-: f'""’  increasing  world  de-isimpiy  a  reflection  of  current; 

plode  once  and  for  all  the  coiivietion  held  carnajre  on  our  streets  and  our  roads.  |logs  for  consumers  and  producers' pendence  on  Canada  as  a  .source  market  strength.  In  present  cir- 
hy  .so  manx’  that  once  the  state  is  jrixen  !  Biiblir  authorities,  one  i.'  led  to  .sijsperl  goods  and,  later,  the  post -Korean jof  industrial  materials.  jrum.stances  they  are  not,  likely  to 

the  aiithorifx  to  ad  for  Ihe  individual  i  for  rea.'ons  of  I'heir  own.  clo.se  their  eves  derence  build  up.  Growth  based  eo  largely  on  ex-Mampen  expan.sion  bul  they  ma.v. 


payer. 

If  nothinir  else,  the  xva.x'  atrricult  ural 


by  .so  manx-  that  once  the  state  is  jrixen  !  Biiblir  authorities,  one  i.-;  led  to  .sijsperl  goods  and,  later,  the  post -Korean |of  industrial  materials, 
the  aijthoritx  to  at  I  for  Ihe  indix  idual  j  fur  rea.'ons  of  Their  own,  close  their  eyes  derence  huild-up.  Growth  based  eo  tart 


5«)AVAR1>  &  XlART 

Memhen: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  o  ffice  at 

The  Macfaddeti -Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Reachy  Florida 
T^l.i  UMon  6-7511 


producer,  all  transactions  will  be  carricc|  j  fo  the  lact  however. 


Although  azport  ^warkAia  WAT*  sansioa  Of  caDAUty  ^pr  th«  pro-  on  tbt  other  hand,  j^r 
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Modernization  to  Help 
Railroads  Meet  Problems 

■Widesprrad  improvcmnnt  anditional  cnuntcriiart,  continiird  fhc 
fxpansinn  of  equipment  and  scr-  development  of  microwave  mstall- 
vices  of  Canadian  Pacific  Railway  i  ations  linkina  Montreal-Quebec 
Co.  during  Ifl.'iS  will.  N.  R.  Crump,  |  City.  Toronto-London  and  Lon- 
C  P  R.  president,  .says  in  a  year- 1  don-Wind.sor.  Thi.s  .sy.stem  of 
tend  statement,  strengthen  the  |  microwave  "repeaters"  located  at 
position  of  the  company  in  the ;  intervals  of  aiiproximately  .10 
highl.v  competitive  industry  of  to-j  miles,  cari  ies  message  circuits 
day  and  will  materially  assist  it  from  city  to  city.  Kach  microwave 
in  meeting  the  transportation  re-  channel  ran  carry  one  television 
Cjuirements  of  an  expanding  Can- ' eireuit  or  fiOO  voice  circuits.  The 
a'da  tomorrow.  ;  present  single  channel  system  can 

"Canada  continues."  Mr.  Crump  be  expanded  to  accommodate 
says,  "to  move  forward  with  in-, seven  channels  as  demands  war- 
creasing  assurance  to  hef  place  rant.  The  Montreal-Quebec  City 
among  the  nations  of  the  world  circuit,  which  inaugurated  service 
and  with  grow'ing  confidence  in  in  .Inly  of  Itl.l.i  on  a  temporary 
her  economic  destiny.  Advance-  basis  and  is  now  carrying  tele- 
ment  in  transportation  is  an  c.ssen-  vision  programs  for  the  Canadian 
tial  part  of  the  nation's  expansion  Broadcasting  Corporation,  will  be 
production  and  trade,  and  in  completed  in  .lanuary,  ID.'ifi. 
this  year,  w-hich  marked  its  74t;v  The  Toronto-I.ondon  circuit  wa.s 
funiversary.  Canadian  Pacific  is  '-■ompleted  'in  December  and  the 
proud  to  record  its  contributions  I-ondon-Windsor  circuit  is  likely 
during  Ift.i.i  to  the  advancement  be  completed  in  Februarv,  lO.ifi. 
of  transportation  —  by  land,  sea  .Streamlining  Acrniinting 

*"Tbese  contributions  were  high-  .  fompany.  following  a  pol- 

lighted  bv  inauguration  of  the ,  of  ''-‘‘h  attend- 

,  *  .  •  .  .  _  .  _ _ 'khI  incroasod  cfficioncv.  is  in  thr 

jnnenst  scrnic  domo-car  passrn-  r  *  i  .  . 

ger  train  run  in  the  world,  offer-  of  streamlniing  account¬ 
ing  literally  a  new  look  at  the  "'S  P">«'clures  through  integrated 

Canadian  scene:  bv  operation  of  l;>"0es.s  ng  u.sing  electroiiie 

an  increased  number  of  speedv.  - ‘'‘’"'t^oter.s.  In  furtherance  of  thi. 

self-oropelled  rail  die.sel  cars  in  I''  *- "nln  u  \.e-.rel 

Davliner  service:  by  impiove-  l>'«':<cb'st  signit  cance.  a  re.se.nci 
ments  in  rail  sinwh  e  resulting  *%  working  on  betaile 

from  the  purchase  of  ne:uly  100  f<>''  the  new  system  and 

new  diesel  locomotive  units:  by  i  PJ'olirninary  changes  ,n  advance 
the  completion  of  two  new  "  installation  are  being  put  into 
branch  lines  to  serve  the  conn-  ^is  rapidly  as  po.ssible. 

try's  growing  mining  industrv:  bv  i  "The  core  of  the  new  system  is 
the  launching  of  the  new  26.000-  an  I.B.M.  70.')  electronic  data  pro¬ 
ton  "Empre.^s  of  Britain"  to  .join  cessing  installation,  the  first  to 
the  North  Atlantic  service  next  be  ordered  in  Canada,  and  .sebed- 
spring;  by  addition  of  the  all-  iilcd  for  delivery  early  in  19,')7. 
purpose  train-ferry  "Princess  of  Its  electronic  brain  has  such  amaz- 
■Vancouver"  to  the  service  be-  ing  speed  in  adding,  checking, 
tween  Vancouver  and  Nanaimo,  matching,  multiplying  and  divid- 
B.C.;  and  by  the  inauguration  of  ing  that  the  new  procc.«.scs  which 
an  air  route  over  the  top  of  the  it  will  make  possible  will  affect 
world  between  Vancouver  and  the  handling  of  much  of  the 
I  Amsterdam.  paperw  ork  of  all  departments. 

"The  Canadian  Pacific  is  back-  "In  another  sphere  the  Com- 
'  Ing  its  faith  in  Canada  with  money  pany  has  maintained  an  enviable 
lend  action.  j  record.  The  National  Safety 

,  4  D  1  jCnuncil's  coveted  "Public  Safet.v 

More  Dnminent  Rote  i  Activities"  award,  in  recognition 

"Competition  is  playing  an  ev^r  of  outstanding  public  safety  pro- 
more  dominant  role  in  transporta- ,  grams  directed  to  emplo.yees  and 
tion  and  a  variety  of  choices  is 'the  general  public,  was  won  this 
open  to  the  shippers  of  today  year  by  the  Company.  This  award 
The  Canadian  Pacific  is  prepar-jisdesignedtorecognizeandstim- 
ed  to  meet  this  challenge  and  asK.s  ulate  safety  work  by  the  rail- 
only  that  all  competitors  be  suo-  ways. 

ject  to  similar  obligations  and  |  "In  Ifl.i.i,  then,  there  has  been 
conditions.  widespread  improvement  and 

During  the  year.  Canadian  expansion  of  Canadian  Pacific 
Pacific  Communications,  in  con-  equipment  and  services  thrnugh- 
I  junction  with  their  Canadian  Na-  out  the  nation  and  abroad." 


Great-West  Life 
Appointment 


Weekly  Banking  Statistics 


rhancf  frnm 


O.  I.  Powell  j 

G.  1.  Powell  has  been  appointed! 
Superintendent,  .Sales  Promotion  j 
and  Services  of  The  Great-Westi 
Life  .^ssuianco  Company,  Winni-| 
peg.  it  has  been  announced  by  D. 
E.  Kilgour.  General  Manager  of 
the  Company.  Mr.  Powell  wa.s 
formerl.v  Manager,  .Sales  Promo- j 
tion  and  Services.  He  will  cou-i 


1.  ASSETS 

Bank  of  Canaria  Deposits  anrl 

Notes  . 

Da.v-to-Da.v  I^oans  . 

Gov’t,  of  Canada  Securities 

Treasury  Rills  . 

All  Other  . 

'I'ofal  . 

Ollier  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 

Total  . 

Insured  Residential 

.Mortjraves  . . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

I’rovincial  . 

^Tiiniciiial  . 

Gi'ttin  . 

Cantida  Savings  Bonds 
All  Other  . 

'I'otal  . 


II 

I 

I  to 
2.r)(V2 

0,077 


nio 

2,700 

:i,  1 1 8 


801 

00 

;v2n 

2.820 

n.tio 


1,020  1,02:’. 

278  270 


tinue  to  direct  the  expanded  sales  9.  LIABlLri'IE.S 


piomotion  activitie.s  of  the  Com¬ 
pany.  The  appointment  is  elfeg- 
tive  January  1. 


Cantuiian  Deposits 
Personal  Savinos 
All  Other  . 


4,004  4,010 


o.-ott")  ,7,017 

4,858  4.827 


iCanai  Traffic  Ip 
September  Up  9.5% 

Ottawa:  Volume  of  freight  clea"- 
'od  through  Canadian  canals  ;n 
September.  D.R.S.  reports,  totalled 
4  .118,622  tons,  an  increase  of  .17.1. - 
.114  ton.<  or  0..)',  over  the  .Septem- 
her.  lf).)4  total  of  1.941.108  tons.  A 
decrease  in  freight  tonnage  wa.- 
registrred  by  the  Canadian  lock  at 
■Saull  Sir.  Marie  but  ioereasis 
were  recorded  '  in  traffic  t'.irough 
the  St.  Lawrence,  Welland  .Sh  o 
and  f;ve  nf  the  .-mailer  canals. 

Increased  shiiimcnt.s  of  iion  ore. 
hiluminous  coal  and  other  freig'it 
through  the  Welland  'and  .St 
Lawrence  s.v  stems  were  mam’y 
responsible  for  the  advance'  ovc’.- 
the  previous  September.  The'  uu'ii- 
bei'  of  vcs-cl  passage'.s  rose  tee  .1.61  t 
f  'eem  1.41.1.  The  ship  ehamiel  e'ut- 
ting  threuigh  the  Can.so  Causeway 
belwenri  Cape  Breton  and  tbe 
.Veiva  Nova  Scotia  mainland  is  in¬ 
cluded  in  the.se  stalislies  for  tlie 
first  time.  Inuring  the'  memth  126 
ve'ssel.s  carrying  1.076  terns  of 
freight  pa.ssed  threnigh  this  canal, 

Teital  freight  transported 
threuigh  the  .St.  Lawrence  syste'in 
in  Se'pte'mber  iiu're'a'Cd  tei  1.477  - 
192  ton.s  from  1  194.120  a  yea. 
e'arlie'i'.  a  gain  of  6',.  The  tonnago 
Itassed  through  the'  Wi'llaiul  was 
up  16  1',  to  2.104.161  tuns  from  2,- 
117,189.  .Ml'iiough  the'  veilume'  eif 
f'l'ight  trausporteel  through  tlu' 
Cauadian  leu'k  in  Se'pte'mber  de- 
cl'iu'd  to  280,601  tons  from  141,41.1. 
tlie  tejtal  shiiipe'd  tbroiigh  the' 
eombiueel  .syste'in  of  the  .Sault  Ste. 
Marie  reise'  to  16.069.19,1  tons  from 
1L.'I22.949.  a  gain  of  41.9',  . 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Bicroft  Uranium'.  A  detailed 
review  of  this  ceimpan.v  is  avail¬ 
able  from  Draper  Dnbir  X-  Co. 
Ltd.  Teu'onto.  .\n  enrning.s  forecast 
feu-  the  years  1917  to  1961  is  in¬ 
cluded  in  the  review,  i. Address 
Drape'i'  Dnbie'  Co.  Ltd  21  .Ade¬ 
laide  Street  West.  Te>re>nto.i 


"Canaelian  f’.reee  ei  ies".  Thi.s 
eompaii  v  is  rev  ic'ved  in  the  Cli¬ 
ents'  I.e'lter  of  Wrslern  City  Com¬ 
pany  l.lel.  Vaneein ver.  .\  number 


Bank  Slaff  Changes 


Totiil  .  . 
*  Preliminarv 


1 1  -Month  Gain 
Mocosso  Output 

Toronto.  —  i  D.I  i  —  Macassa 
Mines  Ltd.  report-s  bullion  pro¬ 
duction  valued  at  $1,911,737.  tbe  Life  PlonS 

result  of  milling  110.808  tons  of 

ore  averaging  $14.61  a  ton  in  thei^QW  HoIHC  OTiIC© 
fret  11  months  ended  Novcmbcri 

.10  last.  This  represented  a  sharp!  Winnipeg  —  Annoimccmenf  is 


10,452  10.144  0  700-fo<it  frontage  opposite  the 

jManitoba  Legislative  Buildings  in 

_ w-entral  Winnipeg.  The  property 

'includes  the  sites  of  the  former 
Osborne  .Stadium  and  .Amphithea¬ 
tre. 


r  production  for  cor¬ 
responding  period  nf  Last  year  of 
$1,149,121.  when  132.1‘’1  tons  were 
milled  averaging  $11,61  a  ton, 
November  production  was  valii- 


made  here  by  D.  E.  Kilgour. 
general  manager  of  The  Great 
West  Life  .A.ssiirance  Co.  of  the 
lanpointmeni  of  Marani  and  Morris 
of  Toronto  and  Moody  and  Moore 


$181,434.  eompared  with  of  MMnnipeg  a=  a.ssociate  architect 
$203.81.1  in  October  and  $179, .100 .for  the  new  Home  Office  Build- 
in  November.  1954.  linz  of  company.  They  will  work 


|\vilh  Company  officei'.s  in  plan¬ 
ning  the  now  building, 
j  "It  'will  be  some  months."  Mr. 
.Kilgour  says,  "before  plans  have 
ibecn  .siifficicnil.v  advanced  to  indi¬ 
cate  the  size  and  character  nf  the 
new  building.  Company'.s  goal  is 
to  cnnstrurl  the  most  modern  and 
efficient  building  of  its  kind,  pro¬ 
viding  for  it.s  rapidly-expandinz 
needs  for  soc’e  ye?v;  to  co'er," 
The  new  Home  Office  'vi;i  he 
located  on  an  eizht-arre  site  with 


CLAY  PROni'CTS  SALES 

Sales  of  producl.s  made  from 
Canadian  clays  were  higher  in 
value  in  September  and  the  fii-i 
nine  months  of  this  year  than  last. 
The  Bureau  places  sales  at  $1.11.1  . 
004  m  September  v'erstis  $1.080.9.14 
and  at  $21,311,627  in  the  Jannaiv- 
September  period  versus  $21,232  - 
072 


IIV.XK  (IK  NOVA  S(<tTI\ 

K.  S.  I'tnscf  h;i.v  brf'n  .♦ppnintofl  mAiv 
\\  alkf'fi  i!lc.  nntnrin. 

U.  I'l.  l.r(;iosIry  tn  hr  rTBiniiiirr.  ChtJirh 
A  \rifhiD.  V'ri'tUin.  Qurhre. 

(i.  I>.  rrnipl<‘  t»»  hr  nwntaun.  Innivinil. 
\!ih. 

I).  M.  null  ;icc<iiint<iiit.  l.iin«lon,  OitGino, 
lo  hr  Hs.sistiuit  itian.icrr  at  that  branch. 

(I.  K  .Mai'.sl  all  to  hr  a.ssistani  manaRrr. 
Kinttsinn.  Jamaica. 

\V.  t>  r.nt'hl  to  hr  accountant,  ('och- 
n-nr.  Out, 

K  K.  (  .ilthvcll  to  l>e  accountant.  DiuIin. 
Ns. 

|{.  o.  .A.  Mchanicl  assistant  accountant. 
Kiii'iston.  .I.imaita.  to  be  aci-ounl.int  at 
Ilial  liraiuti 

M.  I  Wcaicr  assistant  accountant.  I.on* 
(ion.  tbit.ii'io.  to  ))c  atcountaiil  at  titat 
iM.tMch, 


t  ANAI>IA\  HANK  OI  (OMMI  IM  F. 

(i.  I-'.  Sntitl)  has  licini  appointcct  an 
assistant  inspector  at  lemonal 
Montreal. 

{'.  W  lies  to  be  assistant  manayrr. 
^’l'l•sccnt  A  St.  (‘atlu'iuic.  Monlr«*al. 

.\.  I*.  .No'.seis  to  hr  assistant  manam'r. 
Phillips  S'juaia*.  .Montreal 

AU  l>  Druiv  to  be  a<  coitnlatil,  Dan- 
foi'th  Ko.ifl  P)irchiiiounl .  Toronto. 

.1.  11.  ATcI  trrmnti  has  hron  appointed 
manager  of  a  new  branch  at  Superior  & 
\Irn/ios.  \  ictfu  ta.  R.C. 

RANK  t>F  NOA  A  '•<<»!!  A 


A  .1  Macl.pllan  tn  b*»  arronntant.  North 
U'p.st  Arm.  Habfflv 

y  r  Keith  fn  he  an  armuntant, , 

Tnrf'ntn.  I 

F  R  Poi^rf  he  a.s.vi.lant  Acrniin'unt.  I 
Pnnre  Albert.  S)5k 


of  Boom  Industric.s  also  are  being 
discussed.  i  Address  The  \Vcstern 
City  Company  114  Howe  Street, 
Vancouver.  B.C.t 


"Capital  Apprrriation".  .L.  S. 
.larUson  *  Co.  Lid.  h-ne  a  rev'iew 
of  ten  Canadian  .stocks  for  w'hich 
good  catutal  appreciation  ly  ex¬ 
pected  during  1916  These  are 
mining  as  wrll  as  westerri  oil 
storks.  'Address  L.  S  Jackson 
Co.  Ltd  .  132  St.  James  Street 

West.  Montreal.) 


"Pow  er  Coi'p  of  Canada  "  This 
company  is  reviewed  in  the  Can¬ 
adian  Rnsincss  Srrv  irr.  Toronto 
Diner  item.-  disrn.ssed  are  vari- 
,'hlr  annuilie.s  and  the  meat  park¬ 
ing  industry  (.Addres,-  George 
.Ainistrong.  t22.  Richmond  Street 
Ea.st,  Toronto.) 


INVEST  in  CANADA 

CORPORATE  INVESTORS 

A 

Balanced  Fi:nd 
owning  over 
100 

Canadian  Seeurilic* 


SEND  FOR  COPY  OF 
UTEST  QUARTERLY  REPORT 
SHOWING  LIST  OF  SECURITIES  OWNED 


Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Canada's  Prospects  Excellent 
(\ccording  to  President  of  CIF 


Air  Traffic  Again 
increased  in  July 


“Canad.4*s  financial  condition  yrar  ending  in  March  .11.  Ifl.Sfi.  If. 
continue.s  to  be  one  of  the  inost'-'^t  be  the  ninth  year  ipj 

,  ,,  ,,,  ,  A  the  last  ten.  that  Canada  has{ 

Round  of  all  the  Mo'tern  Nations  ,j,chicvcd  a  balanced  budget  —  ai 
Rcrordins  to  Hugh  Bullock,  pie.'ji- ‘  cNpericnce  for  major  na-! 

rirnt  of  Canadian  Investment  lion.8  since  World  War  11.  | 

Fund.  T.td.  and  C.'madian  Fund.  ‘"'’"■d  i.s  ret-eiving  worlrt- 

,  •  v'lde  mvi.stor  attention.  Mr.  Bnl-; 

Ire,  It  now  seems  probable,  m  obsoivcs.  and  is  rcticctcd  ini 

view  of  Canada's  business  expan-  p.-nt  by  substantial  inci  cases  in! 
Sion  in  19.1,1,  that  the  Government  the  a.-sets  of  investment  eom-. 

will  show  a  surplus  for  the  fi.vcal  •''"DiriUe.s  <.f  Cana-| 

_  ._  -  (lian  con. orations.  Canadian  In-: 

ve.-'tment  Fund.  iJd.,  the  fir.-l  in¬ 
vestment  company  concentrating 
in  Canadian  securities,  shows  a 
25  per  cent  increase  in  assets  dur¬ 
ing  the  .'ear.  reflecting  both  ris- 

_  III"  prices  for  securities  it  owns 

and  new  shares  purchased  b.v  in- 
Ottawa:  Continued  gains  were  vestor.-;.  Such  purchases  have  in- 
tndioated  in  the  operating  results  ei eased  materially  in  Great  Brit-! 
of  Canadian  air  carriers  in  July  ain  and  on  the  Continent, 
with  total  operating  revenues!  "There  are  excellent  prospects! 
amounting  to  $16,110,675  compared  frrr  further  increase  in  Canadian  i 
with  $10,463,985  in  Jul.v  19.14  and  equity  p''iees.  as  Canada's  expan- j 
$10,241,738  in  July  191,1.  The  in-  sion  continues'  stales  Mr.  Bill-, 
crease  over  .lul.v,  1954  Bureau  of.lock.  "hut.  as  in  most  countries  inj 
Statistics  points  out.  was  $5,646,690  (he  initial  stages  nf  developing! 
or  54D.  Operating  expenses  were  natural  resources  and  mamifac-i 
also  higher  than  those  of  one  year|turing  faeilities,  a  high  dezree  of i 
ago.  registering  a  rise  of  $4,977.47.1  ■  .srlectivitv  is  advised."  ! 

57G-  tn  $11,713,127  from  .$8.-!  - 1 -  j 

173,1.654  The  resulting  ntierating 
income  amounted  to  $2,397,548  as  KronCrlCS,  AnOnogcr 

against  $1,728,331  Chongcs,  Household  Fin. 

■All  revenue  accniints  except  mail;  ■' 

Show'cd  .sizeable  gains.  Passenger l  Opening  of  the  following  new 
fares  advanced  to  $7,887,990  from  branches  is  announced  b.v  House- 
$6,809,797:  mail  earnings  declined  hold  Finance  Corp.  of  Canada: - 
In  $867,940  as  against  $888,194:,  ,  o,  r  v-  .  u  .  .ico 

goods  receipts  ro.se  to  $630,801  from'  ^t.  I.ambert.  Quebec  at  46.1 
$471,495  and  excess  baggage  |  Victoria  Avenue,  with  M.  L'Espe- 
revemics  accounted  for  $81,441  ranee  as  manager. 

compared  with  $72.649. j  Victoriaville.  Quebec  at  42 
Bulk  _  tran.spoi'lation  revenue  hio,,.p  D^rnc  Street  East,  with  J. 
at  $5,888,044  was  more  than  p)  Boisvert  as  manager. 

f-ree  times  the  $1,660,816  report-;  v _  nnn 

ed  a  year  earlier.  This  was  due  to  „ '.  ‘Y' r  Im  n 
the  increased  air  activity  in  Ca- '  Ch'-" SU  eet,  with  D.  G  Jope 
nada's  nnrthland  in  connection  ^  m„na„ei. 

with  the  construction  of  defence  It)  Kimberley.  British  Columbia 
rro.iects.  9t  420  Howard  Street,  w'ith  E.  R. 

The  expense  items  all  moved  to  Mathesnn  as  manager, 
higher  levels.  Aircraft  operation;  in  North  Battleford.  Saskatchc- 
and  maintenance.  geared  tn  wan  at  1129  King  Street,  with  G. 

heavier  traffic  and  greater  mileage  e.  .lanis  as  manager 
flown,  rose  to  .$8,814..507  from  $4.-:  in  Rimouski.  Que'oec  at  .12  nie 
86.1.622:  ground  charges  aecoiinled  he  la  Cathedrale.  with  I.  R.  Valin 
for  $2.84.1.651  compared  with  $2.-  a,  manager. 

233,2.15  and  ti'affic  expenses 
amounted  tn  $1,203.15.1  against  $1,- 
038.846. 


¥ 


1855 


1955 


V 


{Want  to 


Also  announced  are  following 
managerial  appointments:-  i 

L.  P.  Coro  to  be  manager  .at 
Bihluii'.st.  N  B. 

J.  G.  Faille  to  be  manager  at| 
Montreal,  1821  Mount  Roval  .Avc..  I 

GET  RICH  OVERNIGHT,' . . .  ,, 

through  INVESTMENTS?  wesr'"*'; 

.A.  Paul  Reid  to  be  manager  at 
Forget  It  It  can't  be  done  Ura-  .Hew  Toronto.  Onlaiio 
mum.  tilanuim  and  bulliiim  make  y  p-  i,p  manaoo  ■ 

pleasant  reading  and  pleasant  ,  ,  '  •'‘Dvamata  lo  Pe  manage, 

dream.s.  But  long  aftei  anv  sneeu-  -Swansea.  Ontario, 
lative  boom  reaeliet  it.s  u.siial  sorrv  J.  M.  Carrctle  to  be  manager 
end.  there  will  remain  the  sound  at  Val  D'Or  Quebec 
principles  of  investing  used  bv  sue-  q  r  VVri"ht  to  he  manaenr  c 
cessful  investors  today  .j  '  managei  a. 

Thousands  of  inv  estors  have  been  lu'-'  i^^  i  u 

receiving  facts  and  intelligent  guid-  *■  Mai'tinaale  to  be  manager  at 
ance  from  a  new  magazine  especially ,  Wallaccburg.  Ontario, 
for  investors.  Its  name  is.  simply.  I  R,  E  Martin  to  be  manager  of 
I.WESTOR.  It's  pocket  size.  It's  easy  Yarmnolh  N!  <;  managei  Ol 

I  to  read  Its  authors  reflect  the  most!  mouin.  i\.c. 
capable  minds  in  the  entire  financial: 
community.  I 

Gerald  M  Loeb,  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends.'  iManv 
subscribers  tell  us  his  olthv,  down- 
to-earth  column  Itself  Is  worth  manv 
times  the  subscriotion  once  In  al- 
Iniost  every  issue.  .Mr  Loeb  discusses 
specific  securities  which,  in  his  ludg- 
Iment.  have  characteri.stirs  iu.-tifving 
]  investment  or  soeciilativc  interest 
I  Mr  Loeb  is  the  author  nf  the  besf- 
seilmg.  "do-it-voiii self  book  or.  how 
1  to  make  orofits  in  the  stock  market 
•'The  Battle  for  Investment  Survival  ' 

Every  month  this  new  magazane 
will  bring  vou  a  summary  of  what 
brokers  .throughout  the  country  are 
recomm^id  ng  to  clients  A  senarate 
department  features  nortfolm  anal¬ 
yses  of  readers  w'ho  submit  then 
lists.  (A  survey  shows  thi'  to  be 
one  of  the  most  oopular  features  of 
the  book  )  A  recently  added  feature 
dealing  with  Investment  Clubs  is 
(aining  nation-wide  interest 

And  theie  is  much  more  of  orac- 
lical  hein  to  everv  investor 
The  subscriptinn  rale  for  INVES¬ 
TOR  t«  $.)  ner  veai  We  d  he  delighted 
to  have  vou  trv  a  snecial  6  months 
trial  foi  only  .$2 

For  voiir  fi-months  tna,.  nrint  vour 
name  and  address  and  clio  it  to  this 
ad  Send  it  to  us  with  $2 
This  mav  move  to  be  the  soiindes' 

$2  investment  vou've  ever  made 

INVESTOR 
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lOO^VEARS 

DIFFERENT 

in  every  way 
hut  one  ! 

]Modern  CanaeJa  is  a  far  cry  from  the  young 
cc'nintry  it  was  100  years  ago.  Our  great  cities  and 
gigantic  industries — yes,  our  populaiion  of  nearly 
16  millions — were  then  just  a  dream. 

Yet,  through  the  years,  the  Canadian  spirit  of 
progress  and  amhiiion  never  changes.  Today,  the 
same  enterprising  vision  that  created  Canada 
Permanent  in  1855  guides  il  conlidcnlly  into  a 
second  century  of  service  to  Canadians. 

To  you,  Canada  Permanent  olTcrs  experienced 
counsel  and  financial  strength... a  traditional  policy 
of  service  that,  even  in  these  changing  times,  will 


nexer  change. 


Canada  Permanent  Mortgage  Corporation 


Head  Ortive;  .120  BAY  STRFFT,  TORONTO 


BRANGHLS: 


nalifax 


Saint  .lohn 
M  innipeg 


Mon  I  real 
Regina 


I’orl  Hope 
Ldnionion 


1  oionio 
\  iinuouver 


flaiiiilion 
V  ictoria 


Brantlord 


Woodslovk 


THE  CANADA  PERMANENT  TRUST  COMPANY — another  great  organization  serving  the  linancial  needs  of  the  nation 


THE  FINAXriAE  TIMES.  DECEMBER  30.  19.3.=;- 


Natural  Gas  Will  Heat  Up  1956  Developments  in  B.C. 


Four  Western  Provinces  Continue  To  Show  ■■  wwoii.  .ki  m  Tt«i.  «i 

Amuzing  Gains  Bat  Farming  Is  the  Weah  Spot  .. ... 

O  Of  nfeds  and  development  require- jbusine.s.is  experienced  in  both,'"  those  areas. 

ments.  This  is  a  matter  of  national  ^  j  ^  ^  ^  jp  retail  trade|  In  Winnineg  reports  from  most 

Western  Canada  now  i»  cooking  1 19.^6  programs  for  both  BC.  Elec- 'main  problems  continues  to  beimining  industry  m  the  throughout  the  Prairies  appears' "hnlesalers  indicate  sales-  have 

with  gas  Both  in  the  literal  sense'tric  Co  and  B.C  Power  Commis-|that  of  an  extreme  thinness  of|winnipeg  continues  to  forge  ahead Pi't  f'  ,  ,h  "  ff  7^  711”  Iiave  been  well  maintained  I  maintained  at  a  satisfactory 

'  h  f  i'''nn  indicate  that  much  construc-ipopulatirin  over  the  province  as  a'as  one  of  the  continents  most  efforts  of  November.  Wholesalers! distributors  generally 

«n  as  e  s  ang  as  i  .  development  work  will  whole,  although  cities  such  as  Re- portant  inland  cities  of  future'^  ' I’‘'’'''  gpr,p,.al]y  reported  business  at  aTcport  a  steady  volume  of  trade 

Natural  gas  now  is  going  to  go  undertaken.  jgina.  Saskatoon,  and  others  are  greatness.  j  ^  j  f"th  could  I’c  satisfactory  level.  increa.se  were  expected  dur- 

where  it  is  finding  the  obvious^  exploration  for'maintaining  , a  fair  pace  of  growth,  Being  center  of  all  three  ™"-|7inces7ea\tv  madeTp  ^7e7  Retail  trade  in' the  larger  centres, necember. 

outlet.  From  the  Peace  River  in'riew  oil  fields  is  going  on  apace  I’ctl’  "f  population  and  of  indius-  dern  arteries  of  transportation— attractin'’  and  sett*!'’®"  c’^cceding  19.‘i4  levels.!  Firms  handling  electrical  ma- 

the  north,  to  Vancouver  in  the'and  the  dev  elopment  _of  existingjli'ial  employment.  ,,.oad.  rail  and  air— Winnipeg  andji.^^  newcomers  '!  nepartment  stores  and  other  re-jchinery  and  other  small  electrical 

south,  diagonally  cutting  across  a  fields  is  making  rapid' progress.  I  The  gradual  extension’  of  na- its  surrounding  area  continues,  in,  saskatchew  th  itail  outlets  were  already  engaging|apparatus  advised  they  have  been 


Wholesale  and  Retail  Trade  on 
Prairies  Active  During  November 


equipment  have  been  extremely 
busy.  A  lesser  demand  for  plumb¬ 
ing  supplies  has  been  evident. 


lATIST  Rf^m 


and  Paaipadaaal 


.  j  u,’  ■  o  anHi*'’  attracting  and  sett-i"®"  o  en  ex  t  g  .  .  ■ 

road,  rail  and  air— \\  innipeg  and  newcomers  I  nepartment  stores  and  other  re-jchinery  and  other  small  electrical 


lling  newcomers. 

I  In  Saskatchewan  there  is  the 


tail  outlets  were  already  engaging  apparatus  advised  they  have  been 


,  ,  '  ,  i  Snurred  bv  the  hints  that  1956'I'“'3l  Sas  services  into  hundreds'other  words,  to  live  up  to  the|  ^  ^  ‘  *®  ^Lstaff  looking  toward  increased  bu.sy  and  prospects  for  the  winter 

province  and  a  largely  ^  7  ,„,t|of  small  communities,  the  spread-iposition  which  both  geography l^rt'I'I'onal  que.stion  o  the  Saskat-j^^,^.^^^^  promising.  Hardware 

lano.  which  it  will  help  to  fill.  '  '  .  Trans-Canada  Pine  Linel‘n?  of  pipe  lines,  connecting  the'and  human  foresight  have  created development  and|^^^^^  the ‘other  hand,  in  small  .sales  have  been  maintained  at  a 


the  Trans-Canada  Pipe  Linej'og  of  pipe  lines. 


[irrigation  project  which  would 
[open  large  now  semi-useless  areas 


i  centres,  where  the  economy  is  [high  level.  There  was  every  indi- 


wr.s;.  Will  not  be  through  jug-,;,^,^  a.-cretions 
g):-g  D'.ccs  that  the  gross  pro-:;^^j_, 
ri,i-t  will  ;o  up  out  throu-n  pro-  Canadian  economy 
d  K’‘!nn  .if  new  1  iho  de-i 

e  .1  .  .1  Ali’crla  :  <o  ha.' 

\r»oprii  r^f  I'ou'  indi.j.'ti  ir.'.  the' 

,  .1  .  ,  1  'V.  >--'C‘U]nA 

opr’Ties  nf  re\K’  o.i  lrl,=  ic.  huinnji 

and  jiinii.’iti’ial  rnciiie.s. 

...  .  .  li»  l;U’  n;i  <./i, 

A.*  tne  .'rar  a::Ci  :r  'pit*.' 

ni  thr  diffirultir.'  ni'  :nr 

.  .1.  .1  .  .  .  uVvfi  pr,ma:u‘n‘  Jix 

‘‘HitlooK  t  *  ;  Tout 

,  .  ...  kei.'  1!'.  i...... 

vp«{r;-n  (  araoa  oimh:  '.viv:*! 

n'lvri-e  bta  ’inc  ;h*  vtcic  iil'f  vvir  ''*"''  op'*-  ^ 

be  Ine  be;;.:''  ."c-  of  un  .nvc.-l-  . ' 

r.ie  •  w^'.icn  vv;!.  total  !;n.'-i!.v  ui.c  Mca-i.v  ,\pa:..u. 
S.’Oil  mitlions  in  p;pc  line.-,  pump-  P'’''  ,'.-  -c:',  .c,  s,  ., 

ir.r  .’tat  o-,s.  '  r.e  ,v  d:slnbu’'n_  '  t.'.ict.-  to  . a 

pant.',  nc'v  ciir.-n' er  ,,  itlc’.-'  lo  t'"  ''''t  ■  'a:  to .- ui 
I  ne  ".aln 'al  ga.'  from  ih.,'  m  t  O’  .'tram 

of  noth  •  British  Columbia  and  stfany  sprea 

'  i'chway  m.^dernisi 


power  as  between  j 
autonomous"  areas  i 


I  Iti.mately  the  benefits  will  not  p,.pjp(,(_  interest  is  again  shift-|Srowing  number  of  oil  fields  withjfor  it.  [open  large  now  semi  us  1  ss  icentres,  where  the  economy  is[high  level.  There  was  every  indi-j 

be  on.y  B  C,  s;  the  tone  of  fhe  g^ji^,jpg(pjj  the  big  east  west  pipe  line  andj  The  increasingly  important  min-i^^  mixed  garrcu^ltiT  uT 

w  :'o  e  wc.'t  will  go  an  ectave  pj.  ^^.j^jpj^.thc  refinery  centres  are  evidenccjeral  development  in  the  create  electric  Dover  ^T'^th  '  '®^*^  ^®"'’  income  combined  i  through  the  winter.  , 

n::  o.-  „:'.d  once  again,  in  the  ^^^^2  to  be  exportcd'el  ti>e  growth  of  oil  and  gas  pros-, a, id  the  hints  of  similar  fi^^elop-  weather  has  meant  sub-|  Companies  handling  heatingi' 

west.  will  not  be  through  jug-  j^^j  a.’cretions  of  petro  ohem-  Perity  into  this  province  too.  Intents  to  the  east,  give  fP^theri  ‘"77“ '7  - - - g— 

gl:-:  prices  tnat  the  gross  pro-.j^j,,  ^yjn  become  available  to  the!  Indeed,  from  the  point  of  view|promi.ses  of  expansion  on  which]  nn'milatinn  from  iht. 

ri.i-;  will  go  up  but  throu-n  pro-  Q-^-dian  cconom.v.  !of  new  field  developments,  Sas-:both  the  secondary  industries  and 

d  K-ion  ,’f  new  ,  esourios.  ihc  de-i  ^  ^  ^  katchewan  has  had  an  excellent  the  population  of  the  province  canj^;/;/ 

ve.oprtg  of  new  inri..i.-t,ic.s.  the  and  the  outlook  for  increas-.deve  lop  their  versatility  andl  progress  could  be 

opening  of  row  o.i-lcU'  Jo.  human  .  ,  ■  .  -i,,,- of  ooMs  wit-  stren-th  pio,-,iPss  couia  oe 

■nriii'o-al  encr-ies.  mm:.-;  le.-,  v- .  i.-.i,  origina. .y  ea.e;  - ,  >  -  \  p.nc.,.s  i  ,  ..  .d,  vit.  s,rcn„th.  speeded  up  with  benefits  which 

o  ' ci.culix. .I,,;,  »'•’  . . .  "" """f  ««“w  ncidcm.i  Llnderwriters  and • 

^  ...yc,.^  .U  ,.i,..iooe  . -..,1,,.. HI,,,  into  pc. man.-n'  Jixtu.-'  .v;lh  ma:-  ''n.iC  se..-,-. I . .  ,v  .i.le  a.ldin.  of  natu.al  gas  as  cum- ,  3, ]y  ^elp  to  rcdre.ss  somewhat  the 

V.  e'te/ Canada  dow;  oright'wit’/-’'-"  an.i  :n  th.’  t'>  t-  e  t^'cal  .<trcngt:’  of  both  tae^  FI  *  #  ^ 

P'omi-c  bta-.ngth.  v.croff  vvir.'"^'^=-  v:.-tt  1'  '  -.'I  t-’^  ’  ompau.ca  m-,ncrt.a.  Mamiooa  n.’veiunccss  can  ^.d  politi,-aI  power  as  between  UlStriOUtOrS  Of 

2.,e  i-r  be- . d  of  "f  t.-.c  fooiml,.'  p;-. Ml. ,0  ^  '  .wo  no!  tail  to  OP  an  immeoiate  oene-  tdp  yg.ioyj  J 

."y  .,  .,t  H  ,  T,,.3,V..,'-p  7  .  . xpa:. .......  ..f  .Cl  ...i:  git-  of  u.itu, to  fieiary  of  any  futuie  development  of  Canada.  ^ 

S.’nn  mi!i.ons'in'pirc  77-]  pump-  Pn'-'.'  'niv.m'.  ..nta  t -r  vco  .n.'  — 'i'  t  owm  has  aitcaay  in  tts  sister  provin.'cs.  •  But  while  some  of  these  larger  •  GOVemment  011(1 

J,..  dijtnmb'n-  '1. at  0'^'"  i'.'  t'  ’  netu  tieia.  e..vct.'  .-.e.e  and|  Naiura.  gas.  when  raid  down  in  overriding  problems  remain  as  yet 

pant.'.  ■'.r-K  cor-u' or  ,,  itlnv  |o'  t.'"  .oc,:  t. .- ui.  .cs  ■ -t  .-.;c  :o.-  t-'*  "p  anfi  inau.'t  .al  ..rowth,  iniWmnipeg  by  Trans-Canada,  willjunsolved  and  even  iinattempted,  ~  *0 

Inc  -.aiu-al  ga.'  from  ih..  cut  t.--'  tt.-r  of  .-tram  powe.  pi.i  ,:s  'pitt  and  small  enterprises,  con-, be  fuel  which  should  compare. !the  rate  of  progress  reported  in  ’  GOfTiOffftlOfL  l(^( 

o.^tri  •  British  Coltimbia  and  ft’'',  a  stfariy  s.'rcading  out  of  the  tinucs  to  be  one  of  t.-.e  features  ^competitively  speaking,  very  fav-  recent  years  has  continued,  based  MT 

^lUf,,.^  .  fghway  m.rdernisation  prog  ams  p*  Pl*ti  Wheat  Province.  I’ourably  with  the  same  fuel  laidlon  local  resources,  and  based  on 

Ti’c  Uo.'tcoa'i  Transmission  de-  are  other  evidences  of  the  fact'  With  new  cement  and  pipe  line  down  further  east.  largely  imported  capital. 

v^.op.Tic-.l  w.ll  be  superimposed Alberta's  prosperity,  encour-lplants.  with  the  resulting  in-  Amply  supplied  with  electric  It  is  even  this  rate  of  progress  TTLI/^llil  A  C  D  D 17  A 

on  a-  a  na  economy  w.iich  is  P'l  di_scovrries.  is  now  cre.ised  employment  facilities  of-'power  and  ultimately  also  w’ith  that  augurs  well  for  the  future.  1  flUlVlAu  MJ,  I\l!iAi/  vUIVll  / 

a'.ra.Hy  crcc',.ng  records  in  many  I^eing  establishe'd  on  a  m.ore  per-  fered  to  the  population,  it  Ls  hoped, natural  gas  at  considerably  lo.wer  ^.jth  the  only  truly  problem  spot 

of  'a.  0  anches.  i-manent  and  less  haphazard  basis  that  a  gradual  reversal  of  recentTost  than  those  that  will  prevailibeing  found  in  the  grain  grow-  .  Investment  Securities 

Tic  lumber  industry  in  B.C.  is'  Except  in  so  far  as  the  agricul-  population  trends  m.ay  soon  be, in  the  larger  eastern  cities.  Win-p^g  industries,  where  both  na-  ti  11  •  ex-  o  d  i- 

|cp,m-g  ai:  previous  figures  as  a  tural  population  depends  largely  brought  about,  to  give  Saskatche-lnipeg  and  Manitoba  as  a  wholeitiona,  ^^d  international  poiitical  "  •  Hastings  St.,  Vanroiiver  2,  B.C. 

pc.'ii't  of  the  countrywide  housing  on  the  farming  of  wheat  Lands,  "'sn  the  sort  of  population  growth  should  receive  a  strong  further  ^considerations  prohibit  the  early 

I'.inni;  the  pulp  and  paper  Indus-  the  rural  industries  in  the  pro-  *'^^1  '^^s  been  so  outstanding  in  impetu.N  towards  industrial  diver-j^olution  of  surplus  growing  and  I  I  Member* 

■  y  l  as  never  been  more  pros-  vir.ee  also  have  reached  high  I'"?  more  western  provinces  of^sification  and  primary  production,  deficit  marketings  of  wheat.  IN>'F,STMENT  DF,,\f,ERS*  ASSOCIATION  OF 

p-roiis;  base  metal  mining  has  re-'levcls  of  well  being.  Alberta  and  British  Columbia.  j  xhe  increasingly  prosperous!  - - - -  BRITISH  COLL'.MBIA  BONO  DEALERS’  4SSC 

ga-^cd  much  of  the  ground  lost  The  diversification  of  large-  Manitoba  continues  to  be  the'market  west  and  north  of  Winni-|  Production  of  crude  oil  in  the, 
in  the  prices  slump  of  a  couple  areas  as  a  result  of  irrigation,  has  most  diversified  industrial  pro-  peg.  and  not  only  in  Manitoba, .Southwest  Manitoba  fields  now! 

of  years  back:  merchandL'ing  as  brought  multi  -  crop  agriculture  vince  of  all  three  prairie  pro-  are  in  fact  giving  a  guarantee  that  exceeds  1,3.000  barrels  a  day.  and 

represented  by  retail  sales  ofhard  into  districts  in  which  this  has.vinces.  Centered  in  Winnipeg  and; Manitoba's  industrial  growth  will  the  target  of  four  million  barrels  Thomas  B.  Read  George  D.  Sherwood  A. 

and  soft  consumer  goods  has  made'resulted  in  a  variety  of  secondary,  its  satellite  towns  on  both  sides  be  increasingly  diversified  and  for  19.1.5  appears  well  w'ithin' 

new  records  in  sales  volume:  re- [industries,  packing  and  servicing'of  the  rivers'  conflux.  Manitoba 'speeded  up.  reach.  j 

sidential  and  comimercial  con-  industries,  which  have  gone  a, boasts  of  steadily  growing  indus-j  There  are  still  a  number  of  - - - 

struction  added  to  the  steady  ex-'large  way  towards  the  solidifying'tries  in  the  lines  of  diverse  steeL'great  and  apparently  perennial 
pansion  of  industrial  plant  has  of  population  structures  and  the  .manufacturing,  clothing,  construc-'problems  which  are  partly  shared 

been  at  exceptionally  high  level.'  econom.y  of  many  to'.vns  and  tmn  materials  manufacturing,  etc.. 'by  all  western  provinces,  partly  ^ 

throughout  the  year.  smaller  communities.  'in  r.dditio”  of  course  to  the  factjthe  problem  of  only  individual  ^ 

Finally,  secondary  industries  a-pj  Water  'tudies  now  being  m.ade  that  Winnipeg  is  the  importantiareas.  however.  j  .  . .  - 

increasinrly  able  to  supply  west-  in  ma-y  areas  a:'P  expected  to  a'sembly  and  distribution  center.  There  is  first  of  all  the  matteri  I  - - — ^  ^ 

ern  Canada  needs  in  the  m.ining.  bring  about  not  only  a  create-'or  near-western  Canada.  lof  a  proper  trans-Canada  high-l  . , _ - - - j  — -  ~  l.',. . — 

oil  fishing  and  construction  indus-  expansion"  of  urban  ir,d'.:s’rie= j  a,  3  financial  center  of  no  meanh^'^y  I'’®  coast  to  thej  ~ — •  Til- - I 
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602  .  Hastings  St.,  A  anroiiver  2,  B.C. 


PAcific  54.37 


INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA 
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Thomas  B.  Read  George  D.  Sherwood  A.  .Taek  Barker 


Ufe.  .based  on  oi;  and  gas  processing' 

The  public  utilities,  both  pri-  and  conversion,  but  also  of  irri-j 


.stature,  gifted  with  a  great  var- 

t  ’ 

lietv  of  industrial  raw  materials 


central  areas  and  the  eastern  pro¬ 
vinces.  This  is  something  which. 


vately  and  publicly  owned  are|gation  districts  for  the  still  greater, inaustriai  raw  materials  ppjjj.gp  2j„p2nges  a  great  ex- 
continuing  their  rapid  programs'diversification  of  agriculture,  away  >f>  addition  to  mixed  agriculture  on  the  financial  strength  of 


of  expansion  'as  reported  else-jfro.m  the  one  crop  economy.  |0f 
where  in  these  pages  1  and  the,  In  Saskatchewan  one  of  theses 


high  productivity,  and  pos-  the  individual  provinces  but  re¬ 
ed  of  an  impre.ssive  metal  cent  statements  from  Ottawa  in- 


-.E-^ 


V  9  <?  S’  / 


SERVING  THE  OIL 
INDUSTRY  OF 
SASKATCHEWAN 
THROUGH . . . 


POWER 


O  Tlie  Saskafehewan  Power  Corporation  takes 
electrical  power  to  approximately  800  oil 
wells  in  the  province. 

0  The  Saskatchewan  Power  Corporation  is 
creating  a  growing  market  for  Natural  Gas 
in  Saskatchewan  through  serving  the  fol¬ 
lowing  centres:  Saskatoon,  Sutherland, 
Vonscoy,  Delise,  Tessier,  Harris,  Zeolondia, 
Rosetown,  Brock,  Netherhill,  Kindersley, 
Coleville,  Prince  Albert  and  going  to  Swift 
Current  this  year. 


DAY  OR All  HOURS  FOR  PUBIIC  SERVICE 


CORPORATION 


Steel  tonnage 


IIHHI 


I  iTr 


iliilitiM 
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Electric  Will  Take  Large  Forward  Merger  of  Two  Services  Gives  iHuge  Petro  Chemical  Industry  Growth  in 

I  k.1  k  A  •  A  m  m  m  !  ^  ■  .  •  >  __  «  ...  _  ■  r 


Step  in  Natural  Gas  Sales  Arrangements  ICanada  New  Major  Air  Line  Souffiern  Alberta  Brings  Water  Problem 

VANCOUVER. —  B.C.  Electric  (Special  to  The  Financial  Times)  able  from  two  fielrls  via  .'eparatej  Ottawa.— O.  H  Seller.®,  presi- 1 inents  in  then  zone  of  operations.!  l.ETHRRinOE  —  Due  to  thr.is  reached,  consumption  could  he  Lethbridse  can  provide 
Co.  will  spend  $9,000,000  by  the  pipelines.  Initially,  startinc  in'dent  of  Central  Northern  Airways:  The  present  maintenance  facili-'arrangements  that  have  been  estimated  as; —  ‘anticipated  requirements  f 

late  Summer  or  early  Fall  of  Rrineipal  receiving  .sta-  Lower  Mainland  '  w  illjUtd..  of  Winnipeg  and  ,1.  H.  Lym-'lies  at  Winnipeg  are  now  being, made  for  the  Pincher  Creek  weti  gals  a  day  For  the  years  after  197f 


jtion  for  this  area,  which  will  be 
jjconstriicted  in  Surrey,  sout^  of 
ithe  Pattullo  Bridge, 
i  This  firm  will  also  lay  a  large- 
Idiameter  line  acro.ss  Pattullo 
jBridge  and  on  to  join  the  Greater 
^  Vancouver  grid.  .  I 

II 

I  Two  Ma.ior  Crossings  I 

Two  major 
iihiiilt  spanning  the  Fraser  River; 

.  the  first  via  Pattullo  Bridge,  the 
iother  across  the  North  Arm  via 
|the  new  Oak  Street  Bridge  to 
Richmond.  The  present  crossing 
over  the  Second  Narrows  is  ade- 
iquate  for  the  near  future,  but  will 
have  to  be  enlarged  as  the  North 
iSliore  continues  to  grow. 

'  Right-of-way  in  which  to  layi 
Ithe  18-inch  main  pipeline  into 
town  is  now  being  acquired.  Mr. 
Purdy  said.  Land  for  the  receiv- 
facilities  in; 


burner,  president  of  Arctic  Wings 
Limited  of  Churchill  and  Ottawa, 
have  announced  the  merger  of 
their  air  transport  companies  and 
the  formation  of  a  new  company. 
Trans-Air  Limited. 

The  new  company  will  take 


City  w.iter  . 

Power  . 

I  Estimated  as  returned 
to  the  River 
For  a  population  of  1 
pected  by  19701; 


■receive  this  fuel  over  the  Pacific 
[Northwest  system  from  the  San 
l.liian  region  in  the  U.S.  south-^ 
west.  I 

I  .Sometime  in  19.i7,  when  thej 
I fi.'rO-mile  pipeline  from  the  Peace 
River  fields  is  completed  by! 
VVcstcoast  Transmission  Co.,  I.td  ,| 
B  C.  Electric  w  ill  draw  all  its 
requirements  from  this  source, 
except  in 
emergency 

B.C.E.'s  contract  with  Westcoast 
provides  for  abundant  supplier, 
and  anticipates  substantial  growth 
in  the  use  of  this  fuel.  As  much 


the  province's  lower  mainland, 
according  to  Harry  L.  Purdy,  ex¬ 
ecutive  vice-president 
This  expenditure  will  be  part 
of  a  continuing  gas  program  whicn 
will  exceed  $15,000,000  in  cost! 
by  1959,  I 

Dr.  Purdy,  who  has  been  in; 
charge  of  development  of  the  ex-j 
tensive  gas  supply  and  distribu-i 
lion  .system,  says  that  prelimin-| 
ar.v  work  on  the  program  was! 
initiated  as  long  ago  as  1947,  and. 
that  everything  is  now  in  readi-l 
t)e.ss  to  proceed  with  the  long- 
range  plan. 

B.C.  Electric's 


Saskatoon  Packing 
Plants  Are  Active 

Regina.  —  Packing  plants  in 
Sa.skatoon  arc  reported  having 
good  runs  of  hogs  and  cattle,  and 
it  is  anticipated  that  this  activity 
will  continue  at  a  satisfactory 
level  into  the  new  year.  Killing 
is  expected  to  reach  5.000  a  week 
i  in  the  ensuing  weeks. 

The  meat  packing  plant  at 
Prince  .■Mbert,  which  was  badly 
damaged  by  fire  in  Septembes, 
was  gradually  increasing  its  pro* 
duction  and  most  of  its  former 
employees  have  been  recalled  to 
work.  Meanwhile,  the  construc¬ 
tion  of  the  new  plant  is  under 
way. 


expect 
new  p 


te  servicing  and 
facilities  for  the 

tario,  and  the  Arctic  Wings  I.im-'polar  flights  of  Scandinavian  Air- 
ited  routes  in  Northern  Manitoba  I  lines  and  Canadian  Pacific  Air-‘ 
and  the  Northwest  Territories, | lines.  Trans-Air  Limited  will  also 
This  includes  well  over  Fifteen  handle  all  aircraft  loading  at 
Thousand  ila.OOOi  miles  of  routes! Churchill  for  both  the  DEW  and) 
from  Winnineg  and  Sioux  Look- ^ Mid-Canada  airlifts.  I 

out  in  the  south,  to  the  mining!  An  accelerated  training  program 
centres  of  Rerl  Lake.  Flin  Flon,  is  now'  underway  to  further  im-! 
Lynn  Lake,  and  through  Churchilliprovc  the  company's  flying  and^ 
to  the  Arctic  Islands  and  the  new  aircraft  .servicing.  I'rom  the  offi- 
radar  sites  of  the  DEW  line.  ^eials  of  Trans-Air  Limited,  it  is 
The  merger  involves  over  forty  learned  they  intend  to  operate  ai 
aircraft  of  v.irious  types  from. major  airline,  second  to  none,  cov-: 
single  engine  aircraft,  operatinglcring  the  important  central  Can-' 
on  floats,  .skiis  or  w'heels,  to  am-'ada  and  Arctic  regions.  j 

phibious  flying  boats,  twin  and  The  head  office  of  the  company) 
four-engine  transports.  The  pur-, will  be  located  in  Winnipeg  and 
chase  from  Trans-Canada  Airlines’a  sale®  office  will  be  maintained' 
of  two  Bristol  Freighters  and  one  in  Ottawa.  Directors  of  the  new 
C-47.  to  supplement  the  present  company  are  C.  H  Sellers.  R.  G. 
fleet  of  nine  multi-engined  heavyjB.  Dick®on  and  M.  E.  Ashton,  all 
transports,  indicates  the  inten-  of,  Winnipeg,  and  ,1.  H.  Lymbiir-; 
tion,®  of  Trans-.'\ir  Limited  to  meet  ner.  ,1.  A,  Robert®.  R.  I,  Hall  and 
any  and  all  ait  transport  require-  ,1!  E  Well,®  all  of  Ottawa. 


crossin; 


major 


■'the  main  gas  line  to  Eastern  Can-! 

'  ada  will  commence  construction'  Estimated 
■  at  the  same  time.  I'’  Ihe  Ri 

!  When  the  field  gets  into  full  The  amount 
loperation  —  probably  in  two  to  cooling  oy  tl 
three  years  time  —  the  production  ratio  to  the  f 
will  be  a.®  follows:  j  The  pr,  sen 

40.000  gallons  propane  daily  city  is  14,68f 

20.000  gallons  butane.®  daily.  ;  Therefore, 

.'12.000  g.a11dns  2fi  R.V.P.  gasoline /'^ri  be  rni.ser 
'  daily. 

i  840  long  tons  sulphur  dail\’.  jpump;  suffici 
.  6,000  barrels  of  light  crude  oil 
!  daily. 

!  170  million  cubic  feet  of  dry!  Present  ca) 

1  gas  dail.v.  Plans  call  fo 

It  was  obvious  that  the  produc- 
tion  of  such  a  quantity  of  petro-  ^ 
chemicals  would  result  in  a  mark-;  Consiin 

ed  increase  in  chemical  industry.  With  18  500 
in  Lethbridge  and  consequently,  tion  reaehed 
in  water  demand  The  water  study  gals,  for  coop 
has  now  been  made,  dealing  with  tional  10  000 
longer  term  development®  need  an  ad 

I  More  Water  Than  Needed  .56.000.000  gali 
For  several  years  to  come,  there  tional  power 
will  be  more  water  available  for  a  popula.ion 
the  city  than  re.quired.  But.  to  Therefore,  th 
ensure  supply  against  the  future  be  44,000  000  g 
expansion  of  the  city,  no  en-  only, 
couragement  should  be  given  any-  .Xs  already 
one  to  draw’  water  upstream  tmn  of  anotb 
from  the  intake  as  it  is  reason-  the  pumping 
able  to  assume  that,  in  the  distant  supply  *o  th 
future,  Lethbridge  will  require  all  what  is  requi 
available  water  above  the  intake,  of  70.000  by 
.Assuming  a  population  of  OO.OOOihavmg  a  lie 


program 

ready  to  go  as  .soon  a.s  the  Fed¬ 
eral  Power  Commission  an¬ 
nounced  that  it  had  approved  the 
application  of  Westcoast  Trans¬ 
mission  Co.  to  export  natural  gas 
from  the  Peace  River  country) 
into  the  U.S..  thus  bringing  to  a, 
succe.ssful  conclusion  negotiations) 
that  had  been  carried  on  in  Wash-| 
ington,  D.C.,  by  the  Canadian  gas; 
Interests  for  several  years.  I 
Dr.  Purdy  brought  out  these 
■points  in  outlining  the  part  that 
B.C.  Electric  Co.  will  play  in 
the  natural  gas  situation: 

Areas  To  Be  Served 
B.C.  Electric  is  now  certified  to' 
followin 


was 


25  million  feet  a  day  may  be 
[tapped,  nr  75.000,000  cubic  feet 
per  day  in  all.  | 

I  Beyond  this,  if  consumption  in 
ithe  U.S.  develops  as  authorities 
[now  expect,  it  will  be  necessary 
I  to  increa.®e  export  from  the  in-| 
iitial  maximum  of  ,800.000,000 
jCubic  feet  per  da.v  to  400,000,000 
cubic  feet  per  day.  In  that  event.: 
BCE.  has  the  right,  under  it® 
agreement,  to  draw  another  55.- 
000,000  cubic  feet  daily  from  the 
or  a  grand- 


,ing  and  L.P.  storage 
Surrey  has  already  been  pur¬ 
chased  and  approval  given  by 
•  the  Council.  A  new  gas  distri- 
ibution  center  will  be  located  in 
Burnaby  near  Horne-Payne  .Sub- 
^station  and  will  co.st  approxim¬ 
ately  $900,000  to  complete.  It  will 
I  be  the  nerve  center  of  the  natural' 
gas  distribution  operation. 

Cost  of  converting  some  hun¬ 
dred  thou.sand  customer  appli¬ 
ances  fo  burn  natural  gas.  which 
will  total  around  $1,000,000  will 
be  borne  by  B.C.  Electric.  Ap¬ 
proximately  55.000  customers  are 
involved.  To  do  tbe  job,  the 
Company  will  retain  a  firm 
which  specializes  in  carrying  out! 
this  kind  of  w'ork.  A  team  ofi 
experts  will  come  here,  hire  and' 
train  local  men.  w-ho  will  then 


Canadian  pipeline 
total  of  180,000.000  cubic  feet  pe;’ 
day  in  the  later  stages  of  th° 
contract.  This  contract,  which  | 
expires  in  1977,  can  be  extended; 

.under  certain  conditions  to  1992  ! 

To  File  Rates  ^ 

j  Natural  gas  rates  will  be  filed 
in  due  course  with  the  P.U.C  ' 

At  present,  as  Mr.  Purdy  testified 
at  thi.®  summer's  gas  hearing,  the 
Company  expect.®  to  be  able  to; 
introduce  natural  gas  rates  which,  corporated  m  February 
compared  to  pre.®ent  manufac¬ 
tured  gas  rates,  will  be  lower  by  diictively 
the  followin 


area® 


serve 

natural  gas  and  will  be  ready  to 
do  .so  by  the  time  the  new  fuel 
reaches  the  Lower  Mainland: 

City  of  Vancouver.  City  of  New 
■Westminster,  City  and  District  of 
North  Vancouver.  District  ofj 
Burnaby,  Township  of  Ric*imond.j 
University  Endowment  Lands.) 
Cit.v  of  Port  Mood.v,  Cit.v  of  Port) 
Coquitlam,  District  of  Coquitlam,' 
District  of  Fra.ser  Mills.  Annacis 
Island  and  D.L.  172. 

Mr.  Purdy  .®aid  the  company  has; 
applied  to  the  Public  Utilities) 
Commission  for  a  certificate  toi 
serve  the  Fra.ser  Valley.  The! 
hearing  as  to  the  facts  and  law) 
has  been  concluded  ) 

He  emphasized,  however,  that 
ff  approval  is  given  to  the  com-; 
pany.  the  B.C.  Electric,  having] 
completed  its  plans  to  serve  the 
Valley,  will  put  them  in  motion 
immediately. 

The  company  has  already  order¬ 
ed  more  than  $8.7.50,000  worth  of 
pipe,  varying  from  22  inches  in 
diameter  to  small  distribution 
sizes.  First  deliveries  are  sche¬ 
duled  for  early  January. 

Meanwhile,  Mannix.  Ltd.,  has! 
received  the  contract  to  build  the) 
36-mile  pipeline.  18  inches  in  dia-'! 
meter,  which  will  bring  the  gas 
from  Huntingdon  to  the  "city  ' 


On  the  edge  of  Saskatchewan's  later,  it  produces,  in  one  shift,  an 

woodland  at  Prince  Albert  tbere  average  of  25,000  square  feet  Pro- 

is  an  industry  that  has  logged  for  July.  19.55.  was  600.000, 

,  ,  ,  square  feet,  100,000  up  for  the 

some  remarkable  progress  since 

same  month  ir  1954 

Its  first  trial  run  in  the  spring  of^ 

freight  car,®  ner  month  were  leav- 
Nishet  Plywood  Limited  was  in-  ing  Prince  A'hert  with  Nisbet^ 
and  plywood,  five  to  southern  On-| 
its  machinery  began  to  hum  pro-  tario,  one  to  Winnipeg,  and  the) 

in  June,  1952.  Since  others  to  R.a®katchewan  points.) 

percentages:  ithen  a  steadi'y  increasing  volume  The  market  i®  growing  and  so  isj 

Domestic  cooking,  water  heal-  of  '■Kennomy  Poplar  Plywood"  the  plywood  I’lant.  Currently,  a 

g  and  appliance,®' — 25  per  cent,  has  rolled  ou*  of  the  Nisbel  plant,  letooling  and  (xpan.sion  program 

Domestic  Space-heating— 40  pc.  Douglas  Smith,  founder,  presi-  is  going  on  at  Nisbet.  The  project 
dent  and  manager  of  Nisbet.  callS|Will  add  2.000  feet  to  the  plant's 
his  "babv"  a  "Growth  Company  "  |  present  10.000  square  feel  of  work- 
—  that's  one  tnat  starts  out  smalliing  area.  A  large  part  of  the  new 
like  the  acorn,  grows  up.  and  puls  addition  will  be  used  for  dr.ving 
out  branches.  The  F’lywood  opera-  operations 

tion  at  Prince  Albert  is  one  ex-|  '  Mr.  Smith's  immediate  concern 
ami'le  ol  how  a  small  industry  r®  to  increase  production  of  ply- 
can  gel  to  be  a  larger  indu.str.v  wood,  his  basic  product  In  IhCj 

in  a  siirprisingi.v  short  time.  The  offing  is  a  m.oe  to  a  belter  gradpj 

formula,  Nisbet's  anyway,  is  faith,  of  poplar  xeucer,  and  in  the  fii- 
good  management,  a  forest  rnn-,*urc  is  a  plan  l<’  e.xtend  operations 
veniently  locaied  at  .vour  back  'o  wider  utilization  of  forest  re¬ 
door,  and  markets  that  show  aiv-'ourccs  by  going  into  other  lines, 
increasing  appetite  for  your  prod-l  - .  “  ■  —  — 

' Paved  Runway 

•Nisbet  started  with  84  employ-).  _  •  11 

ees.  Today  it  has  .50.  It  began  lAt  PT.  Albert 
with  a  daily  output  of  12.00o|  A  new  all-weather,  hard-sur- 
sqiiare  feet  of  finished  quarter-' faced  runwa.v  .aas  been  completed 
inch  plywood.  Today,  three  years  at  Prince  Albert's  municipal  air-| 


million  cubic  feel  per  day. 


I  New  Storage  Facilities 

I  Storage  for  liquid  petroleum, 

I  used  for  emergency  supplies.  lyid 
for  peaking  purposes  during  win¬ 
ter  maximum-demand  periods,  cent 
will  be  substantially  expanded'  Co 
and  the  two  existing  carburetted !  Ini 
water-gas  plants  at  Carrall  Street  erial 
will  be  converted  to  oil-gas  op-  prici 
eration,  which  produces  gas  of  As 
the  same  thermal  content  as  nat-  feet.® 
Ural  gas.  omy 

The  company  already  has  in  big 


GevcrnmtiiL  Municipit 
•  nd  Corper«lloN  Sccurilitf 
M0mhM  At  tht  /nwifiFMnf  D0€ltr$  AuotMhn  At  CAneie 


job.®  in  tbe  present  manufactured 
gas  plants  will  end.  but  in  the 
ga.®  division's  distribution  depart¬ 
ment  the  number  of  available  job.® 
will  probably  amount  to  twice 
the  present  total  of  150.  I 


At  Imperial  Oil,  research  begins  where  oil  is  founci.  It  follows  through  every  operation 
by  which  this  versatile  and  essential  material  is  turned  into  products  which  increase  the 
productivity  and  comfort  of  Canadians. 

To  serve  its  men  in  the  oil  fields,  Imperial  recently  opened  a  new  Research  and  Technical 
Service  Building  at  Calgary.  Here  may  be  found  the  skeleton  of  a  tiny  shell-fish  300  million 
years  old  being  identified  by  microscopic  examination,  rock  samples  being  tested  to 
assist  in  calculating  quantities  of  oil  contained  in  a  formation  a  mile  below  the  earth’s 
surface,  and  delicate  electronic  recording  devices  being  assembled  to  exacting  specifications. 
Behind  all  this  work  is  the  steady  purpose  of  conservation:  to  improve  the  odds  in 
finding  oil  and  to  get  more  of  it  out  of  a  field  once  it's  found. 

Imperial  Oil  was  first  in  the  field  o6  petroleum  research  in  Canada.  The  laboratories 
which  it  opened  at  its  Sarnia  refinery  in  1924  continue  to  be  the  largest  petroleum  research 
centre  in  the  country.  Out  of  these  laboratories  have  come  new  processes  which  have 
benefited  Imperial’s  customers  and  the  country  as  a  whole  .  .  .  and  new  products 
which  arc  tailor-made  for  Canadian  climate  and  Canadian  needs. 


There  is  one  best  way  to  handle  that  the  “B.C.  Bridge  System” 
countless  different  construction  is  applicable  to  any  project,  of 
projects.  The  “B.C.  Bridge  any  size,  anywhere,  with  consider- 

System”  encompasses  a  complete  able  savings  in  time  and  money, 

range  of  construction  activities 
under  a  .single  contract.  This 
system  of  undivided  responsibility 
provides  the  utmost  in  con¬ 
struction  efficiency. 


The  project  shown  above  is  an¬ 
other  in  a  series  on  construction 
feats  which  have  called  upon  the 
diversified  skills  of  this  company. 
We  will  be  pleased  to  consult 
Business  and  industry  have  found  w  ith  you  on  your  project. 

•4fr  Exteniien,  Gnadian  Bank  of  Commerce  Building,  Vancouver,  B.C. 


PRODUCTS 


u$o)i$ss)  Pacing  Canada's  Progress 


544  Howe  Street 


^■ancouver  I,  B.C, 
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B.C.  Power  Commission 
Maintain  Rate  of  Expansion 

walor  30  milt's  Ions,  combining!  O 
both  Upper  Campbell  and  Buttle  yeai 
lakes.  By  10.37  installation  of  gen-!tailt 


Manitoba  Output 
Metals  Up  Widely 


Heads  Western  CPPA 


I  On  Deeember  l.st,  the  B.C, 

'  Yiikim  Chamber  of  Mine.s  has| 
submitted  a  Brief  to  the  Gordon! 
Commission  on  Canadian  Devel-i 
opment.  The  brief  has  stressed^ 
the  need  for  further  expansion  oV 
natural  resoiirtes  industries  in  the 
Chamber's  area  and  the  require-; 
i  ments  for  varii.us  services,  such  as 
transportation,  to  serve  a  steadily 
I  increasing  productivity  and  popu¬ 
lation.  ' 

.As  further  comments  on  the 
matter  of  development  in  western 
Canada,  .VIr.  C  M.  Campbell,  well 
known  Consulting  Mining  Engi- 
t  peer 

The  Kinancial  'limes  the  following 
memo,  dealing  more  specifically 
with  the  question  of  industrial  de-i 
lelopment  to  offset  the  steady 
withdrawal  of  basic  raw  material! 
resources.  iF.diion 
"I  would  Ilk''  to  add  .some  com-| 
ments  on  steel,  manufacturing, 
and  ihe  PGK  Our  strategic  loca¬ 
tion  suggests  a  steel  plant  based 


VltlTORIA:  —  West  of  the 
Rockies  they  say  that  B.C.  stands 
for  “Boom  Country."  Without 
doubt,  the  tremendous  economic 
•urge  in  the  po.st-war  growth  of 
British  Columbia  has  been  little 
short  of  amazing.  This."  it  has 
been  said,  “is  the  new  El  Dorado 
of  the  Western  World." 

Hand-in-hand  with  the  steady 
and  continual  growth  of  popula¬ 
tion  and  industry  has  gone  the 
demand  for  electric  power. 

Power  in  British  Columbia 
might  be  regarded  as  the  key  to 
the  prosperity  of  the  province  ,hus  adding  another  Vn.non-horse-  adi 
With  an  estimated  undeveloped  power  to  the  Island's  developed  wa 
hydro  potential  in  excess  of  11  power  sources,  pai 

million  horsepower  .of  which,  at  proiects  will  aug-  Pi‘t 

present,  only  about  2N  million  considcrahl v  the  power  out- 

has  been  developed.  British  Col-  Commission's  tfik.noo-;  „ 

umbia  IS  second  only  to  Quebec  horsepower  ,lohn  Hart  Develop-' 

in  this  ir.^pcci.  mont  on  CnmpbeU  Ri\oi*  (the 

One  of  the  biggest  electrical  ^ 

titilities.  which  is  doing  yeoman  5;  ppo  ppo  Puntledge 

service  in  a  province  that  is  “half-  nevelopment  of  3,VOOO- 

as-big-again-as-Texas."  is  the  ho.-.sepower  .near  Courtenay. 

B.C.  Power  Commi.ssion,  now  m  operation  la.sl  , 

itP  eleventh  yein*  of  operation. 

Since  its  inception  in  ISU,-.  the  ' 

undertaking  of  the  SHO.OOO.OOO  Commi.ssion  is  engaged  in 

publicly-owned  utility  .today  ^  ,, 

•orving  more  than  60.000  custom-  Coi 

ers.  has  been  one  of  continual  believed  .i‘Vl 

expansion.  ^  series  of  hydro  dc.elopments 

Demand  Still  Grows  on  the  .Ash  Ri.er — Great  Central  Uhi 

Capital  investments  by  the  Lake  Sproat  River  system  woiiid  Col 
Commission  are  increasing  on  an  enable  an  additional  80.000  horse-  G 
average  between  SI. 000.000  and  power  to  be  harnessed.  'Such  a  Isla 
$2,000,000  per  month— and  still  the  PCAiect  would  cost  in  the  region  the 
demand  for  power  increases.  S20.000.000,  if  and  when  Com-  chii 

A  major  expansion  program  be-  rni.ssion  plans  fructify..  Ton 

Ing  carried  out  in  the  Commis-  Further  studies  and  sur.'cysarc  ciait 
Sion's  current  fiscal  year  involves  being  carried  otit  on  the  Homath- 
expenditures  of  $34,000,000  on  pro-  ko  Ri.-er  with  the  obieet  of  bring-  ^H1 
jects  definitely  scheduled  and  be-  ing  additional  power  to  the  Island  PC 
ing  carried  out  There  are  others  from  the  Bute  Inlet  area  of  the  Vah 
foj  which  no  specific  cost  estim-  nearby  mainland  Surveys  have  re-  6er. 
ite  has  yet  been  com.piled.  but  vealed  that  there  are  se.eral  sites  Con 
capital  expenditures  for  the  next  or  the  Homathko  River  capable  "'o-' 
three  years  may  well  reach  a  total  of  producing  something  in  the  Har 
approximating  $60,000,000.  order  of  1.000.000-horsepower.  Bar; 

Major  Hydro  Projects  Interior  Needs 


luver 


ges  with  the  ultimate  out-  annual  meeting  of  the 

leing  RO.OOO-horsepowcr.  division,  Canadian  Pulp 

Xew  .Areas  Hlectrified  '’tth  Paper  .A,s.-ociation  in  A'ancoii- 

„  „  .  .  ver.  Clifford  Crispin,  vice-presi- 

Power  Commi,s.sion  was  ,  . '  ,  ,,  ,,  , 

.  .  ,  dent  pulp  division,  MacMihan  <x- 

ished  m  104.i  after  a  gov-  ,  ,  ,  .  .  ,  1  ,  j 

.  ,  ^  Bloedel  I.imited.  was  elected 

'iit-appointed  Rural  E.ec-  .  , 

'  chairman  of  the  executixe  com- 

tion  Commiitee  had  pointed 

le  urgent  need  for  the  elec-  ,,  ,  ,  , 

Members  of  the  committee,  re- 

ition  of  certain  rural  areas.  British  Columbia's  ex-  "ii  at  least  the  U.S.  per 

leed  for  re-orgamzalion  and  p^|ip  paper  industry.  '2  3  ton.  I'his  means  ai 

amation  of  many  existing  follows:  W.  E.  nreitenbach.  ton  plant,  say  2.i()0  tons 

ns  to  improve  and  ex, end  executive  vice-president.  Alaska  This  would  be  of  the  sa 
es  was  a. so  dire.  Pine  Cellulose  l,td.:  L.  I,.  G.  as  the  Sydney  plant, 

example  of  how  the  Pow'er  Bentley,  vice-president.  Canadi.in^  Yet  we  fac»*  the  fact 
lission  is  achieving  its  ob-  I'oi'est  Products  Ltd..  Wentwoith  yardless  of  agitation  lor 
1  the  fact  that  in  the  past  Brown,  vice-president.  Columbia  nobody  will  build  even 
onths  the  following  areas  Cellulose  Co.  Ltd.;  Frank  \.  jp.,^  ^ 

,  .  ,  ,  ,  D  .  I  A’oungman.  chairman  of  the  board.  .....u  . . ; _ _  , 

are  but  a  fewi  of  British  •  ,  with  expansion  at  low  c. 

,  ,  ,  ,  .  j  Crown  Zellcrbach  Canada  Ltd.:  ,  u  1.  r 

ibia  nave  been  electrified:  ,  .  .  r-.i  have  been  built  for  $16. “■ 

J.  .A.  Aoung.  vice-president.  Eik 

riola  Island,  off  Vancouver  palls  Co.  Ltd.:  B.  .M.  Hoffmeister. 

:  the  Arrow  Park  area,  on  president.  MacMillan  .1C  Bloedel  .'■'ft.  though 

rrow  Lakc.s;  Savona-Walha-  Ltd.:  Harold  S.  Foley,  chairman  started,  wc  did  not! 

iistrict.  west  of  Kamloops;  of  the  board,  Powell  River  Co.  then  paid  out  $2.3  m 

ake-Tupper  Creek  area,  a  Ltd.:  .1.  .\.  Craig,  vice-president,  ft'ttight  charge.s  for  steel 
farming  community  south  of  Sidne.v  Roofing  and  Paper  Co.  needs. 

n  Creek'  McBride-Lammmg  Ltd:  E.  M.  Herb,  president.  West-j  All  Raw  Materials  Needed 

lumbering  area,  in  the  Up-  minster  Paper  Co  Ltd.;  M.  .1  h^ve.  or  we  can  get.  all  the 

'raser  Valley.  Kingsgate-  Foley  pi esident,  Powell  raw  material  we  need.  Ontario 


During  our  74  years 


i\’  TII[:Ci:.\  rRLol  Rnsme,ss 


in  Manilnlia 
®  we  liave  arlively  participated  in  llie 
Industrial.  Coinnierrial  and  Inve.stmenI 
(■rowlli  ol  llie  ,'\re.i. 


WE  WELCOME 

YOUR 

ISQVIRIES 


MANITOBA 


war 


e.slmeel  B'ohprf 


Prnppriv  /'/onaoer.t 
CirnprnI  /nsnronre  f- 


i  n (I  n (  iai 


Peru, 


and  Why  not  filai-.  for  the  PC. E.’  Why 
jnot  have  a  steel  (ilant  at  Squa- 
jark-  mi.‘'h'.’  The  ore.  coal,  limestone, 
lies"., find  the  many  .'ther  supplies,  with 
ahead  while  railway,  power,  and  tidewater 
ithing  but  isjeonnections.  otfer  an  oppoitunily 
as  fast  as  it'vvhich  is  gctti'ig  rarer  and  rarer, 
lize  Ihe  ex-  Plants  for  copper  and  other  min- 
of  iron  ore  crals  could  be  adderl  at  small  cx- 


he  scenic 


THONE  9;t-.3.37I 


MANITOBA  TRADE 
DIRECTORY 


The  Mnnitoba  Trade  Directory  contoins  up-to-dote  information  con 
cerning  1,600  monufocturing  firm6  which  operote  in  the  province  of 
Monitobo  It  IS  compiled  ond  published  by  the  Monitobo  Deportment  of 
Industry  ond  Commerce  ond  designed  to  provide  locol,  notionol  ond  world 
business  with  a  comprehensive  guide  to  goods  ond  services  available  in 
Manitoba. 

The  Manitoba  Trade  Directory  puts  this  valuable  information  at  your 
fingertips: 


/  Alphabetical  list  of  all  Manitoba  Manufacturers  with  products, 
addresses,  branches,  telephone  numbers,  officers  and  number  of 
employees 

/  Alphabetical  list  of  all  products  made  by  Manitoba  Manufacturers  with 
names  of  firms  producing  them. 

/  Alphabetical  list  of  Manitoba  Wholesalers  with  products,  addresses, 
branches,  telephone  numbers  and  officers.  ^ 

/  Alphabetical  list  of  products  distributed  by  Manitoba  Wholesalers  with 
the  names  of  firms  distributing  them. 

'/  Alphabetical  list  of  Co-Operative  Organizations  in  Manitoba. 

/  Alphabetical  list  of  Storage  Firms  in  Manitoba. 

'/  Alphabetical  list  of  Chambers  of  Commerce  and  Boards  of  Trade  with 
officials. 


f)  mi;th()i*()i.it.\n 

DKI’AKT.MENT  STORL.S 


21  COMMINITV 
DEPART.MENT  STORES 


1!)1  FUR  TRADINO  POSTS 


21  WHOLESALE  BRANCHES 


The  MANITOBA  TRADE  DIRECTORY  olso  contains  o  section  giving 
detoiled  informot-ion  about  the  western  Conadion  morket.  This  information 
includes  populotion  figures  and  production  statistics  on  agriculture  and 
natural  resources. 


FUR  SALES  DEPARTMENT 


MONTREAL 


FOR  A  COPY  OF  THE 
MANITOBA  TRADE 
DIRECTORY,  WRITE  THE 


DEPARTMENT  OF  INDUSTRY  AND  COMMERCE 


254  Legislative  Building,  Winnipeg,  Manitoba 


•  NCOAPOKATfO  a-«  MAY  16ZO 


R.  C.  Gres* 
Deputy  Minister 


Hen.  R.  D.  Turner,  Q.C. 
Minister  ' 


I 


■THE  FINANCIAL  TIMES.  DECEMBER  3n.  19.io 


Symonds  Foresees  Vast  Growth 
In  Oil  and  Gas  Reserves 


;wide  Customer  Gain  iNatural  Gas  for  B.C.  Provides  the  Big 
B.C.  Power  Comm  n  qj  /955  Draws  to  a  Close 


Mines  at  Lakehead 
Report  Activity 


F'nrI  VViilism. 


Construction  nf 


I  Victoria  —  Customer  total  of  thol  "  --  '-onsuocrion  o; 

raleary  — Pipelines  to  connect  ation  cost  vanes  in  ratio  to  dis-l  The  Tennessee  Gas  intere.st  iti  |  VANCOUVER  -  At  least  one i companies.  Canadian  Atlantic  and  Ltd-Holds  interest  in  some  onn,.  p  3,  Manitou- 

prolific  natural  sas  prodiieina  tance  hauled.  ,  ^Canada  is  one  of  Iona  standine.  no«  exceeds  fin.nnn  =''»  ^n-e.s  of  northsve.stern  P  C.  p,neeerls  -ati-faetonlv  Pre- 

fields  in  Alberta  in  IP.Sfi  with  easl  But  the  value  at  point  of  eon-  Mr  .Symr.nds  stated  First  apph-  eeoBr.  The  Westcoast  Transmis-1  Rut  this  is  not  a  one  or  two;  w » ,  .  b  m  nB,.,ii=  ^  •  • 


The  Power  •Commission  sener-, 


Western  Oecalla  Petroleums 


u-adee  proeeerls  satisfaetorily.  Pre¬ 


parations  for  prodiirtion  of  ore  et 


-acre  reser\’alion  in  F'ort 


the  Ge-O  mine  ,;ite  .are  also  on 


ron.sumins  markets  in  eastern  eumption  is  .set  or  influenced ;  ration  to  transport  gas  to  Tor-  rji^trjbutes '  =^'  Westcoast  Trans-  ro  ,,p,.  pp^,  f"r  P’"durtion  of  ore  et 

Canada  and  the  United  Statesjereatly  by  priee.s  of  competmg'nnto  was  in  IPaO.  authority  ,piprt,.jrit  v  in  2f)  areas  of  the  pro-  '’^''  ’’p’’'"'"  R''’P''  district  on  both  mission  will  obtain  portions  of  its^^  .tn  Ptfi-acre  reservation  in  Fort 

Will  greatly  stimulate  Canadian  | fuels,  Mr.  .Symonos  explained.!  received  in  Itl.V?  and  deliveries '^.,„pp  j,  35  p„,^,pp  sides  of  the  Alberta  and  B.C.  supplies  from  Royalile,  Fargo,  l  s;,  '  ip,^^‘3,.p3  schedule,  svith  initial  milling  plan- 

exploration  and  drilling  as  well.Oas  today  has  lost  much  of  itsHvere  begun  in  I9.il.  .districts.  These  range  from  large. .  houndary  to  Vancouver  and  intO|Canadian  .Admiral  and  Pathfinder!'  n  t  .g.  r  P  -  pp'^  f"'"  The  mill  will  havn  a 

as  benefit  the  mnsiimifig  public  fcu'P'Pt'  price  advantage  over  com- 1  .^.^p  i,  3  densely-populated  areas,  such  asiexport  markets  in  the  northwest- 1  with  whom  sales  contracts  have'  'T?  ,  ,nn  a  ru 

of  both  nations,  according  to  Gar- |ppf'P2  fuels,  he  slated,  and  in  p|.p^,,pp|.  thoroiighlv  believes  Nanaimo-nimcan.  Alberni  Valley,  ern  United  States  has  been  sue- '  alreadv  been  signed.  '  '*  ~  o  .s  b  pei  rent  interest  m  capari  .\  o  ...  ons  an  e 

diner  S.vmond.s.  Pre.sidenI  of  thp  TacI  is  selling  at  a  premium  on  ^^  pnlential  there.'  Mr.  Sy-  Comox  Valley  -  Campbell  River,  ce.ssftil  in  its  long  negotiations!  ,,i  addition  Canada  '’'^nped  gas  wells  on  22.i.nnn.  „i,ne  staff  will  approximate  .iOO 

Tennessee  Gas  Transmi.ssion  Com-  'hf  Fastern  seahoard  and  some|  ^  ^  piircha.ser  ^fP'dh  Okanagan  and  Kamloops,  to  and  incidentally  has  provided  the  I  ranartian  Pioeimes  1 ^  reseivalion  in  .Sunrise  area,  when  full  production  l.s  at- 

canv  of  Hn..atr,n  other  markets  .  ^  ‘  small  romm.miliea  aiieh  ac  Ho, ic. I of  teiioicums.  c^anaoian  nrciiiic,  ,  Charter  Oil  Co  Ltd  — In  British  . 


.lohn  area  srhedule.  svith  initial  milling  plan- 

Canadian  Oil  A-  Gas  Reserves  pp"I  f"*"  The  mill  will  have  a 


nf  both  nations,  arrnrrims  to  Gar- |PP''r>2  liiPis.  nr  nnn  in  thoioushly  hrlievps  Nanaimo-Diinran.  Alhprni  Valley,  rrn  United  Statr.c  has  been  sue- ' already  been  signed. 

diner  S.vmond.s,  President  of  the  fa^'  't=  selling  at  a  premium  on  potential  there.  Mr.  Sy-  Valley  -  Camphell  River,  cessfiil  in  its  long  negotiations!  addition  Canada  Souihern 

Tennessee  Gas  Transmi.ssion  Com-  'he  Eastern  .seaboard  and  ■'"'PP|p.,ppP,5  53,^)  ,a.nd  as  a  piircha.ser  !^P''h  Okanagan  and  Kamloops,  to  and  incidentally  has  provided  thp|pg,,.p,pp,p5  Canadian  'ripclines 


pany  of  Houston 

Tennessee  Gas  operate.s  a  ma  jor 


other  markets 

I  Sales  are  the  problem,  he  Added. 


of  the  maionty  of  the  ga.s  it  communities  .such  as  Hou.s-lstart  of  another  hectic  period  ofi^.  petroleums.  Van  Tor  Oils  have 


tran.sports,  it  was  logical  for  the 


Queen  Charlotte  City. J industrial  and  economic  dcvelop- 


ratural  gas  transmission  .s.v.slem  '"'h  con.sequenlly  all  .segments  e„,r,p3ny ' ',0  ,,eek  accc.ss  to  and  '"n-.Mile .  r,pni  ,n  the  west  coast  province. 


acreage  in  varying  stales  of  de 


''j Columbia  company  holds  interest.-- 
'j varying  from  fi2  In  100  per  cent 


which  extends  2200  miles  from  'he  eas  industry  should  guard 


Other  producing  mines  in  the 


Icontract  for  Canadian  reserves  in 


Hoiise-Lae  La  Hache  and  New 


Her;  are  the  VrZnrd^^^^^  ^  >.«,.0..0  acres  of  Lakehead  area  are  maintaining 

the  gas  line  development,  on i output  with  little 


.South  Texas  to  Niagara  Falks.  '•'S^io.st  action.s  whieh  might  re.sull  ^  ,he  gas  line  development,  on  »’•  o^r  cent  to  2.S  per  satisfactory  output  with  little 

New  York  City  and  New  England. I'o  pnemg  thetr  fuel  out  nf  con-  ,  E.stablished  only  lou  years  ago'which  considerable  detail  work  '  '  |cent  carried  interest  in  1.001.000  ,„rnover  of  labor  Experienced 

The  company  and  an  associate  ;-'^'-"'0'0£  market.^.  r-  ,  ,  f,  „  1,1  £''ow  th  of  the  number  of  cus-  and  preliminary  work  has  already  ' ,  jacres  of  permits.  ,  3  .p  rpj|c(«red 

firm.  Midwestern  Gas  Tran.smi.s-;  S.vmonds  di.sciissed  .several  Tennessee  Gas  kiok  a  f  nanc  al  |,,,^p,.5  _,p,.,.p^  ,,y  the  Commission  peen  done  during  the  years  of  "‘hers  Developing  Reserves  ,  jn  addition  there  are  such  mm-  '  '  ‘ 

.Sion  Company,  have  applied  to  'he  pending  gas  inter- Trans-Canada  recen  ly  ,5  jji^p  3  graph  of  B.C.'s  postwar  mailing.  I  Others  developing  gas  reseiwes. i panics  as  Van-Tor  Oil.s  f,-  Ex-  emplo.smen  and  are  in  suffi- 

the  Federal  'power  Commi.s.sion  ifhange  project  of  Tenne.ssee  Gas,  h'"  shoulder  to  Ihe  wheel  expansion  ^  The  "initial  throughput  .should  P'-r-'-PP  ">•  are  Iploralions  with  s  u  h  s  1  a  n  t  1  a  1  ''"'y 

for  authority  to  carry  out  a  gas  Trans-Canada  and  Midwe.slern  «id  he  p  get  a  .)oh  done  Mr  In  IDtfi.  the  utility  had  .just  ove,  ^  lacreage  in  the  Peace  River  area^"''"''  '■ 

rurchase  and  .sales  arrangement  if'”-’'  'hat  if  '-monds  .stated.  He  added  that  M.nmt  customers  At  ihe  end  of  2.a  per  cent  net  carried  in-  inleresls  in  ctimatcH  re-  The  iron  ore  picture  has  never 

with  Trans-Canada  Pipe  Lines  Producer  and  mn.siimer  will  Lr-  w  as  pi  mid  that  the  Hiid.son  .s  its  la.st  March  .11  -  Xnrthwest  the  terest  in  UyOftn  acres  and  .i  per  '''’  '  f’"  a  Irillion  cubic  'ookerl  ncller  Production  of  steel 

l.imtted  at  two  points  on  ,he  hr>  better  of  under  the  current  plan  Hay  Oil  and  Gas  Company  has  .here  Histrihiited  in  cent  gross  over-rtdtng  rovaltv  in"-'  Van-Tor  also  controls  Pleas-  has  reached  an  all  time  high,  M 

Canadian-United  .Stales  boundary,  "f  P-’''-^'"  enterprise  than  they  bone  so  loo.  I  '  I  es  Tn'^V^  i^s'^  HectHe""''  Columhia-hy  BC.  Flee-  acres  in  the  Nig  Creek-  "ho.,,  large  plants  in  Ihe  USA  and  Canada 

.  would  under  government  owner-:  .Ml  are  firmly  rommitterl  to  a  '  '  '  ,  ,  ,u.  i„, ir,.,  irnlie.-  Peaee  Ri.-e,-  area  jacreage  tiist  across  the  U  ,S  bor-  are  operating  at  capacity  R,t'Pn 

Mr.  Symonds  in  his  addre.ss  to  ,  ,  .  ,  ,  ,  ,  In  the  first  six  months  of  the  " lower  Fraser  Valle,^  Peace  Rivet  aiea.  1  ,  ,  ,  ,  a  .u. 

,  ,  ,  ship  and  or  operation  of  the  over-  further  sO  per  cent  participation  vr-_. _ _  u..  mi-na  r.  .  ,  ...  be  developed  as  a  nat-  so.  1  ie  demand  far  exceeds  the 

pv'er  ton  oil  and  gas  men  recently.  _  ....  1  current  fiscal  vear.  nearly  .1..inn  aiea  and  Vancoiivet,  bv  Inlanrt  Bralsaman  Pptroleiim.s  Ltd.  i  ,  ,  ,  ,  , 

,  t  .  .  3II  XrB ns-C*B n ^ Hb  nipplinr.  An*  hv  Ihp  (’sn^rlian  niihlir  anrl  ron-  *•  *  i  /—  *  »i.  i  j  Mu'bI  cbs  b3>in.  |n  iJ'on  nrr  mtn*®?,  ."urb 

Citfrt  n^'vly-rpIraspH  rppnrts  and.  \  ,  .  I  •  -  n^u'  nistompr.^  ha\'p  hrm  addrH  -  Gb«  tn  thr  inlanH  com-  Holrl.'s  100  per  rrpt  mtpir.ct  in!  '  .  «  t  ^  j 

X  1.  r»  r-  R»  i\’snta2cs  ritpH  incliiHoH  Ihosp  of  cpfinrnt  resulting  Hocitssp  in  i  .  r  .1  x.-  nn  1-.  ■  1  ir^iiT  nf  m^irkrtin;:  niirtiMiinn.^  Stenp  nnrk  OJ 


l.imtted  at'  two  points  on  ,he  he  better  of  under  the  current  plan  Hay  0,1  and  Gas  Company  has  there  'Hi„rih„tecl  in  rent  gross  over-nding  royalty  m"-'  Van-Tor  also  cnnirols  Pleas-  has  reached  an  all  time  high,  a 

Canadian-United  .Stales  boundary.  Pf'-ate  enlerpnse  than  theymne  -o  loo.  I  vires  Tn  "the  ,1^1  HeTrie"'"''  Rnlish  Cnlumhia--hy  BC.  Flee-  .in.nnn  aeres  in  Ihe  Nig  Creek-  "bo-c  large  plants  m  Ihe  USA  and  Canad 

n*  c?  -I  I  -11  X  u’ouIH  iinHer  uovrrnmeni  owner-:  All  firmly  rommittrfl  tn  b  '  ‘  ^  Ptfiar-c-  ama  jirrcBgp  just  ;^fri»ss  tho  US  bnr-  nie  operating  aI  r^pArity  P>’ei 

Mr.  SymonHs  m  his  address  tn  ,  ,  .  ,  .  ,  .  In  thp  fir^t  six  months  nf  the  lower  Fraser  Vallc>  Peare  Ri\ei  aiea.  i  .  ,  t  .  ,  -i  i  /  *u 

,  ,  ,  ship  and  nr  nporatinn  of  the  nver-  further  •»0  prr  rent  partinpation  u,.  ,  t  ^  developed  a.«  a  nat*  so.  lie  demand  far  exceeds  th' 

ov^er  iOO  ml  and  gas  men  recently.  _  .  .  *  .  i  current  fiscal  vear.  nrarlv  3..i0n  Vancou\et,  n>  inland  Rralsaman  Petrolpums  t^td.  j  ,  .  ,  ,  , 

I  J  «  4  ^  Trans-Canada  pipeline.  Ad-  by  the  Onadian  public,  and  con-  .  .  ,  '  ,  .  vatnrai  rac  to  th^*  mtanrl  mm  ri  t!  mn  4  4  4  oral  gas  .'itmage  ba>in.  |n  take  supply  and  irnn  ore  mines,  .surr 

Citfd  newly-t  pleased  reports  and.  \  '  new  mstomprs  ha\'e  bpen  added  -  'Oe  iniann  com-  Holds  100  per  rent  intere.ct  in!  ,  ,  .  «  t  -i 

*.  *  i-  r»  r-  M*  i\’antagrs  riled  included  those  of  cprinpnt  resulting  dprrease  in  i  .  r  .i  a.-  ««  4«c»  «  ■  i  i  icaiT  nf  markrtin^  niirtuatinn.^  a«  Steep  Rock  are  as»sured  0 

^sSt.imatps  bv  Premier  F.  C  Man-,  ’  '  almost  as  manv  as  for  th€  entire  munities  o'  the  pTo\inre  nn.4ft2  acres  in  Rritisn  Columbia  '  ,  ,  , 

ning  of  Albert,  .nd  hv  the  Al-  "’"’'"  development  .nd  ppnrrnt.ge  of  intere.st.  p,^v,ous  fi.scl  .ve.r.  '  The  C.n.di.n  p.rt  of  the  pro-  c.n.dt.n  Bnti.sh  Empire  0,1  Co  I  per-  redy  m.rket.s  for  .11  ore  pro 

hert.  Petroleum  .nd  N.tur.l  g.s -  - l.iect-the  fi4n  mtles  long  Ime  from, -  - - tr.n.smi.siuon.  Idueed. _ 

Conserv.tion  Board  to  .show  the|''^*'  eompetilive  p.es,  ute,  iim  the  Peace  River  and  Fort  .St.  .fohn 11/  LI  J  I 

rapid  growth  trend  of  gas  re-  He  is  in  accord  with  Ihe  Crown  ^peeQ-UP  AT  AlDGrtQ  rhOGniX^irea  to  the  border  -  will  cost  G.  L  KBOX  HCaOS  I, _ 

Company  agreement  hetwmrn  *  .  .Vi-n  n-  -  _  .  ' 

,h.  n,™,™,...  ..r  p;_,_  *a:  Fo  ows  Gfic  Permit  Can.  Retro .  Assoc. 

rr,.™,  re,crv„.  ,1  p, ripe  IVIIII  TOIIOWS  V.7as  rermil  n„.„.in,  Ar,.n..n.,n..  A  WEST  COAST  GAS  STOCK  .. . 

I.'i.fi  trillion  ciibir  feet,  are  more  (-)p,3,.jf,  pnnstriict  and  tempnr-'  -  ; -  The  financing  is  to  be  arranged  q  L  Knox  of  Caloarv  o'esi-i 

than  triple  those  of  five  v-ars  ■,  „  v,  ..,u  Plan.s  for  con.'^triiclion  of  a  .$fi.-  German  steel  group,  and  fifty  per-  b„ii„„.p.  .  ’  .  <-  .  •  i  abb  aia 

ago  The  gain  was  made  in  spite  ^  r  r  *  '  a  ■  t  a  i  OOn.nnn.nn  mill  at  Edmonton.  .M-  cent  bv  the  Canarlian-.^merican  -•  i  t  ha  th  California  Standard  \/AN  TrtR  Oil  ^ 

o^  laek  of  pipelinelire.Tvvhich  lo  manufacture  pipe  for  group.  bonds  'n  compan.v.  was  named  chaiiman  WHIl  I  UR  UILO 

kept  most  of  the  producing  ca-Lr:""'  ^  n-v  nMural  gas  ,ran..mi..s,on  line.s  Capacity  of  the  new  mill  will  L,  T-f  the  boaM  of  governors  of  the  .  rWDI  nOATinUC  I  TH 


A  WEST  COAST  GAS  STOCK  .  .  . 


ago.  The  gain  was  made  in  .spite  3^^  3  yf'."n".no  mill  a  Edmonton,  .M-  cent 

of  a  lack  of  pipeline  outlets  which  ^^33^,50^  03,  precedent  for  such  manufacture  pipe  fo,  gioiip 

kept  most  of  the  producing  ca-  new  natural  gas  tran.^mi.-sion  line.s  Cap 


parity  shut  in.  An  incroa.sr  of  2.2  ^ 

trillion  cubic  feet  or  Ifi  per. rent  "-vernment  agency  .speeded  up.  of  welded  tube  of  3>,  mch  up  to  « til  DC  .-ig  i..r  muiton.s  o,  suoo  nm-  ^ 

was  made  in  the  pa.sl  l.i  months.  Tennessee  Gas  to  expyd  iivci.slon  to  proceed  immediately  '2’.  mch  diameter.  Thus  tube  will  n'n  r/'T.Tv'ided"  in  bank"^'lorns  fnllovving  the  recent  third 

The  ,prem,e,-.s  report  that  pm-— -»•  P-''  "yr  with  eon.struCion  follows  the  de-  be  ,,..ed  ,n  eonstruetion  of  gather-  ‘^v  R1  amount  to  S  --’-g  of  the  association 

,  .  ■  ,u  ,  ■)-  'bm  markets  were  available.  An-  cision  ten  days  q-n  of  Ihe  U  .S  'ng  linos  for  nalnral  ga.s  and  crude  Lquit.v  .  ock  am  i  nt 

vmrial  rrserve.s  m  Iho  next  2.i  <  i.Mon  ten  oa.vs  a..n  oi  inr  u-.h.  millions  Mr.  Kn-.g  has  oeen  acltvo  in 

voars  mav  hp  fin  ti-iliinn  riihiB  fool  nthcr  agpnc.v  hi. lit  a  sci'ies  of  com-  Foderal  Povver  Commission,  pav-  nil  tt  ansmi.s.sion 


in  Wosterii  Canada  have  been  be  tn  exce.ss  of  fi.finn  tons  a  month 


sold  in  the  United  State.'  There 
will  be  .$20. .r  millions  nf  subnrdin- 


of  the  board  fif  governors  of  the 


Canadian  Petroleum  .A.ssociatton 


at  a  special  session  of  t/he  new 


1  OP  vpremiers  repori  mai  pro-  ....  .  . . .  ,  .  Fniiiiv  cinok  will  amnimt  to  I'm  o""""'  lovfiiiii;  III  III,-  rt>MivirfiioM 

,  .  ■  ,u  ,  ■)-  'bm  markets  were  available.  An-  cision  ten  days  q"n  of  Ihe  U  .S  mg  linos  for  nalnial  ga.s  and  crude  Lquit.v  .  ock  am  i  nt 

v!".!rL'r;!r®  „'!’l„™',„h”  h,.,„  .  c™.  '  K»-..  H...  .c,„.  in 

'l,n,l.,linr.  Ihn  ,.n  n.-il,'  W  fan  ’'"linn.i  .1,11  InninH  Ihnm  i„c  .mmnnialn  Th:,.  n  ill  hn  'hn  ,n,nnn  fana-  Cananian  |.ailin|.alinn.  a.idn  r''•'lnl.„m  auncialmn  anilv.lin.  In. 

'  ■  jhack  to  the  company,  which  later  ,.3|.t  np  the  Wr.stcoa.st  Transmis-  n'-mt  built  by  Phoenix-  from  the  fact  that  equity  eontrni  many  years,  having  hern  a  mem- 

i'n'',dp  United  St'atps  '^""^*^'  them.  The  Crown  Compa-  ,jn,,  onmpany  gas  pipeline  in  Rbeinrohr.  Now  in  it.s  fir.st  yea'  will  he  vested  in  Paeifir  Petrol-  her  of  both  Ihe  Alberta  hna-d  of 

after  rovision  for  Canadian  i’£i'f’'’mrnt  has  points  of  simil-  British  Columbia,  and  antieipatrs  bC  prodiirlion  is  Canadian  West-  eum.'  Ltd.  and  affiliated  Cana-  directors  and  the  general  hoard 
reeds  arity.  an  early  start  on  the  propn.sed  brn  Pine  Mills  I.imited.  a  wholly-  rijpn  companies,  is  expected  to  be  nf  governors  on  previous  oera- 

_  C'anadian  gas  will  get  acee.ss  to  Trans-Canada  pipeline.  owned  siib.-idiary  of  the  Du.ssel-  marie  possible  through  the  issuing  sions- 

Canadian  gas  imported  into  Ihe  ’•  ~  ..omnanv  PvoHiu.i'nn  oiv  .  ,  .  * .  ,  , 

United  .States  mu.st  compete  for  midvve.stern  and  northea.stern  The  company  that  will  build  the  _y._^  ,■  ‘  ,  '  nf  about  $4  millions  of  ty  deben-  m  addition  to  Mr.  Knox,  hoard 

market.s  with  gas  produced  there,  markets  in  the  United  States  by  Edmonton  plant.  Alberta  Phoenix  transmission  of  oas  "  members  from  Alberta  will  be  R. ! 

oo  ...oil  CO  ...ill,  oiKo..  fi.oi-  Aog  Trans  Canada's  interchange  with  Pipe  &  Tube  .Milks  Limited,  an-  ‘  "  "  package.  Units  con.si.sting  of  de-  p  ci-own  Hudson's  Rav  Hit  enH' 

as  well  as  with  other  fuel.-.  .$nd  ,,  ,  ,  .u  .  .u  r.j  ,  ,  .  water  and  steam  and  for  electric-  ,  •  "'nwn,  min.son  s  Hay  on  an.t  , 

...  .  .u  u  I-  r  f  Tennes.see  Gas  When  fu  v  rievel-  noiinced  that  the  k.dmonton  plant  ,  ,  .  bentures  and  .1  common  shares  ^ _ _  , 


Trans  Canada's  interchange  with  Pipe  &  Tithe  .Milks  Limited,  an- 
Tennes.see  Gas.  When  fully  rievel-  noiinced  that  the  Edmonton  plant 


contrary  to  the  belief  of  .some, •  '  boni , .  t  p  v.a. .  w  m  n  lun.  .  .  al  eonriiii 

there  is  no  .shortage  of  gas  in  Ihe  <’Pbb  'bbse  markets  have  on  aggre-  yc  has  been  purcha.sed  the  pipe- 


piodncing  fields  of  the  United  2'’'b  potential  volume  of  nuuv  . ,  . .  appointment  a.s  pie.sident  and  iii'ippi'i'-  " 

State.s,  he  added.  'ban  .-^00  billion  cubic  feet  annu-  fmancing  arranged,  (ontiyt  for  Brigadier  William  P''*'  '''b”' 

For  each  cubic  foot  of  net  pro-  ally,  and  the  total  of  their  peak-  constniyon  had  ptevinti.-ly  been  C.R.E..  D..S.O.  common  .stock. 

HiK'tion  «incf*  lO’M  Iwo  arvd  I'f'Quii'f'nirnls  is  aboul  l.P  bil-  ^  (.ana  i.m  oc  .r  Sunullanrnus  Bnnouncrmrnt  is  Kingpin  nf  thr  dovolopmrn 

.  _  lino  Piihio  fool  Company  Limited.  ,,  ^  - - -  .u-  _ _  ...; 


more  forming  machinery  ordered,  and 


Ga.s  Company  Limited;  C.  U  Dan- 

,  ,  per  SlOfl  debentures  are  likelv  to  .  ,  _  „ 

has  announced  .  .  •b'-*'.  Ro.valite  Oil  C  ompany.  I.im- 


the  appointment  a.s  pie.sident  and 


be  offered  at  ,$1 1.i.  indicating  an 


Huciton  since  1021.  Iwo  and  nne-'blay  requirements  is  about  1.0  bil- 
balf  eiihie  feet  have  been  dis-.'ibn  enhie  feet. 

rovered.  Even  in  the  postwar,  Tennessee  Gas  proposed  shoit- 


imullanenn.s  an  noun  cement 


Kingpin  of  the  development. 


made  of  the  appo.nlment  as  exe-  con.sidcring  Ihe  longer  term,  will 


ited;  Bart  W.  Gillespie,  Oilweli  ■ 
Operators  Limited;  P.  L.  Kartzkc.^ 
Shell  Oil  Company;  E.  D.  Lough- ^ 
ney,  Canadian  Gulf  Oil  Company, 


VAN  TOR  OILS 

and  EXPLORATIONS  LTD. 

Listcfi  on  fhc  Vancouver  Stock  Exchange 

OUTSTANDING  OPPORTUNITY 

Porticipol'ing  in  the  development  of  the  Noturol  Gos 
Industry  of  the  west  coost,  Von  Tor  Oils  ond  Explora¬ 
tions  Limited  offers  o  rorc  investment  opportunity. 
Von  Tor  hos  on  option  to  purchase  on  interest  in 
proven  gos  acreage  in  the  Peace  River  area.  In  1956 
construction  will  start  on  the  natural  gos  pipeline  to 
link  this  oreo  to  the  Pacific  North  West. 

FURTHER  INFORMATION  &  BULLETIN  ON  REQUEST 

HALL  SECURITIES  LTD. 


fnllovving  direcinrs  of  .M-  vice-president  nf  Ralph  obvinuslv  he  Pacific  Petroleums  'wtperial  Oil  Lim- 


years  t04fi  to  lOM.  when  the  in-!'brm  .'al"  nf  ga,'  to  Trans-Canada  berta  Phoenix,  repre.^ent ing  the  Wie'inger.  Other  memhei'  nf  the  i_)rl.  'With  its  associates,  the  com-  ''bd.  Repiesentm..  .Sa.-katchevv  an 

dustvy  showed  the 'greate.'t  growthUn  bn, Id  up  Ihe  Montreal  area  We.'t  German  stey  mlere.-ts.  met  ,,,,3,^  „f  directors  are  Col.  The  333,  holds  about  .$  Irillion  cubic  ""  b^ard  will  hr  R,  A 

rate  and  prndnrtion  n  e  a  r  I  y  ''''tarkel  pending  completion  nf  Vanionvei  on  I- 1  idav .  Heimann  Hon,  (  larenee  Wallace.  C  BE..  Di .  fppt  nf  gas  and.  while  suppl.ving  B'!''''op.  .Snhio  Petrolenm  C  om  ■ 

doubled,  the  average  vv  a.s  two-Trans-Canada's  all-Canadian  pipe-  y^nz.  y.  M.^  R.  Bauer  and  Dr.  Heinrieh  Hofmeiei,  R.  M.  Reiner  ,(^3  hulk  of  the  gas  from  it.s  own  pany,  V.  H  Huntei-.  Imperial  Oi! 


Hall  Building 


Voncouver,  B.C. 


PAcific  8311 


feet  for  each  foot  produced. 


I  line  mna.vs  early  development  of 


Polrnz.  nr.  M.  R.  Bauer  and  Or.  Heinrieh  Hofmeiei,  R.  M.  Reiner 
F.  W.  .Siebeit.  The.'C  diiectors  33^  n,'.  Kail  Bender. 


H  Huntei'.  Imperial  Oi! 


Voncoiivet  Slvsk  l>thn«»(o  11. C.  Bond  nenlefl  Asm. 

Invosimenf  Dofilers*  Assncintiois  of  ConoHn 


The  price  of  gas  to  a  distrihu-l  that  market.  On  enmplelion  of 


have  left  for  New  York  to  confer  Completion  of  the  inaugural  or- 


substantial  Limited.  C. 


I.raeh,  Tidewate, 


TitSiV, 


“  ■  '  .  .  ^vith  F'rcirk  McM^ihon  anrl  Max  nan;7.ational  phasr  nf  tbn  (’ana- 

♦  lon  company  tn  a  eon.', im.ng  that  Itno.  any  exee.ss  Canadian  3  3^^ 

market  ,s  made  up  of  Iwo  com-  gas  in  northea.st  Canada  will  have  j.33  f.,333i.,,.o,  < 'ali- She  direct  ton  of  Richard  M  Rrineri 

ronents.  Ihe  field  price  plus  the^acce.ss  through  the  Tennes.see  Ga.s  ^3,3, 3  hirertnrs  repre.'cnt mg  the  ha.s  taken  place,  and  the  company 
rosi.  of  1 1  anspoi  tat  ion,  Ti  anspoi  ,-^,cy5:t33^  p,  .Ww  ^  ork  City  area  Canadian  and  .Ameriean  iniere.si.s.  1,,  nov  embarking  on  the  .tpconri, 

markets  which  o, herwi.se  would;  The  F.dmnnton  plant  will  be  or  produetion.  phase  of  its  opera-, 
he  denied  them.  'owned  fift.v  perrent  b.v  the  West  t^on.  ! 

- -  "  “  I  Here  the  emphasis  will  he  on: 

mm*  I  ,  f*.  ,  'procurement  of  materials,  fabrica- 

lYllU’WBStBfn  btorts  |"bn,  transportation  and  sales  | 

A  .'preiali.s!  in  the  high  speed' 

New  Expansion  Plans  Ij;::;:;;:"  m!:: 

...  — ..  . . —  Reiner  as  rxeent  iv  e  viee-president. ! 

Erlmoninn;  Commencement  of  rrari.v  not  later  than  December  t,  Mr.  Wiesinger  come.'  to  Canadian' 

,  .  ,  ,  ,,,  .  „  ,  r.  J  .  ''W'estrrn  Pipe  Milks  from  the  pa- 

cnnstruclion  of  .Mid-W^eslern  Gas  lO.vfi.  (.a,'  from  Redwater  1.'  ex-  , 

rent  Phoenix  Rbeinrohr  organiza- 

Ltd,'.'  pipeline  to  supply  gas  im-  peeled  to  add  4,.'inn,nnf>  eii  ft  of  jjon 

der  It.s  contracts  tn  Calgary  [’ow-  ga.s  to  Mid-Western's  available  ~  -  - 

cr  Lid.  and  North  Canadian  Oils  .'upply  for  Fort  Saskati  hevvan.  T.C.  Pipe  Lines  Has 

i.s  expected  early  in  Ihe  new  year.  Construetion  n(  the  pipeline  from  QAO/  F'ac  KlAarIr 

with  completion  .'rheduled  for  Redwater  vvill  require  an  ouflav  ® 

,  ,  ,  ,  ,  .  J  nf  about  ,$.100,000,  ,t  i.s  stated  — - - 

about  .Inly  I.  lO.ifi.  it  is  announced  «  ,  a  .  .u  .  Ualgarv  Tran.'-Canada  Pipe 

Company  officials  indicate  that  ‘  ] 

here  hv  the  companv.  .  1  ■  Lines  reports  that  approximately; 

'  ■  aetiial  and  antieipated  growth  .n  „„  ,  .  .  ,  ' 

The  new  .system.  whtH.i  will  ,n-  ,ho  n.se  of  natural  gas  hv  tndu.s-  f ' 

qiiiremcnis  have  neen  obtained; 


shareholder  m  its  two  assorialed  .Associated  Oil  Cnnipan.v, 


BRITISH 
COLUMBIA 

MEANS 

BUSINESS 


Food  Bciket  of  the  West 


■')i 


LOOK 

TO  RRinSII  ('OIUMRIA 
I  OR  mi  ORIAI 
kMTUSIRIAI  DI\I10P,\I(.\'I 
OI  nil.  C'l'VIURT 


Company  officials  indicate  that 

here  hy  the  compa n.v.  .  1  a  ,  .1  ■ 

’  aetiial  and  antieipated  growth  .n 

The  new  system,  whir*.!  will  n-  ,^0  ,,,,0  nf  natural  gas  hy  indii.'- 

rliide  a  small  layout  of  gathering  triai  consumers  in  the  Irrrito  y 


'  '  '  '  ihroiigh  contracts  signed  and  non  | 

lines  in  the  Alexander  field,  to-  -rrved  will  nece.s.s,|ate  further 

gether  with  treating  facilities,  exnendiliire  of  funds  tcvar.-ls  ....ffi-.oni  --i..- 


provide  for  siiffieienl  gas  sup- 
'rieteving  on  individual  wells  an.l  proving  up  adoltioiial  gas  re.se, -ves  assure  the  pipeline  nf  117 ' 

approximately  11  miles  of  lO'i-  and  Iran.smission  facilities.  Pro-  i-nillion  -iibic  feet  rlailv.  ■  , 

inch  transmission  line  to  the  north,  posed  capital  expenditures  fo,-  Tf,p  agreements.  \.  E.  Tanner. | 
.shore  of  Lake  Wahamun.  i.s  esti-  lO.ufi-lO.oft  inelnsive.  including  th.;  Trans-Canada  |ire.-ident,  says,  are' 
mated  to  cost  $1. .100. 000.  .Added  re-icnst  of  completing  gathering  and  with  40  companies,  liolh  indepen- 
venue  from  the  Calgary  Power '  ti  ansm).s.sion  facilities  from  the  dent  operators  and  major  pro- j 
and  North  Canadian  Oiks  contract s : .Mexander  Indian  Reserve  and  dneers.  The  fields  being  lapped 
.will  be  reflected  in  Mid-Wc.'tern'.u Redwater,  are  estimated  at  ap-  ate  the  Pmcher  Creek,  Ccssford, 
earnings  for  the  fiscal  .year  end-  proximalcly  $2. .100.000.  It  is  plan-  Piovost.  .Mice,  Buffalo  and  Bind¬ 
ing  .August  31.  10.17  nrd  to  finance  expenditure  for  ad-  Kessler.  Sibbald  and  O.yen, 

The  company  also  repnil.s  It  is  ditional  transmission  facilities  in-  supplie.';  from  vvhich  have 
negotiating  with  Imnerial  Oil  lot  sofar  a.s  po.'.sible  b.v  way  of  bonds,  been  rr.'ci  v  ed  fot  Tt  ans-Canada : 

the  .surplus  gas  which  vv.Il  he  which  has  already  been  arranged  ■'^'beila  Cnnscivation' 

available  from  I'.ie  Redwater  oil  for.  and  in  part  b.v  Ihe  sale  of  ^baid  , 

,  ,  ,  I.  ,  ,  .  ...  ,  u  .«  •  Mr  Tanner  .'talcs  that  satis- 

field  when  Imperial  Oil  complete.-  additional  .'hare.'.  I'lrougn  issuanee  ,  ,  ,  ' 

,  ,  .  .  J  J  1  -u  ,  u.  -U  (  .  ,  .  far, my  negotiation.'  were  under, 

an  abforption  p  ant  ordered  bvth.e  of  right'  in  the  first  mstanre,  to  ,  ■  1  /  t  ' 

'  ■  ,  ,  I’.’av  for  the  oalanre  of  Trans- 1 

.Alberta  Con.'ervalion  Board,  to  hr  the  rxi.'ting  shareholders,  'CaneHa's  rroiiirrmenls 


,  el  r'Pb'T  •"  ■"  ] 

REASON: 

Vror  round  open  po,t,._Got,woy 
*•  the  Poe.fic.  Fovorohl,  .oduvtr.ol 
I  t  imotf  —Compicfe  tronsportotion 


......  .  i 


by  tile  .Mherla  Conservation' 
Poard  , 

Mr  Tanner  .'talcs  that  satis-; 
f.ictoiy  negotiation.'  were  under, 
I  way  for  the  balance  of  Trans-j 
'Canada's  requirements  | 
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CANNING  CROPS 


LIVESTOCK 


DAIRY  PRODUCTS 


POULTRY  PRODUCTS 


HONEY  PRODUCING 


TO  BRITISH  COLUMBIA  foV  68  IjCarS 


,  v.tln-'"  ' 

'  pl.d-r 

\  ,k, 

^  «<"•'  -  -  • 


'  .  - 

(  r.oZot''  _ _ 


REAL  ESTATE 


TRUST  MANAGEMENT 


The  Government  Tjf  the  province  ol  * 

BRITISH 

COLUMBIA 

DEPARTMfNT  OF  TRADt  &  INDUSTRY 
VICTORIA,  Bi 


^  investments 

^‘real  estate 

^  TRUST  MANAGEMENT 
^  INSURANCE 
^  INSTALMENT  SAVINGS 
^  INCOME  TAX 


INCOME  TAX 


C.  CUNADA 

[>  y  I  stuHGtss 
MPUTT  MlNlWtll 


BY  YORKSHIRE  SECURITIES 

This  comprehensive  financial  service  to  the  people 
of  British  Columbia  has  been  continually  improved  and 
expanded  since,  the  Company's  establishment  in  1888. 
Details  and  reports  of  economic  affairs  -  particularly 
in  B.  C.  but  of  interest  to  investors  and  potential  investors 
Ihi'oiiphout  Canada  -  are  contained  in  ; 

“Thr  iyr  J.rlirr''  .  a  financial  bulletin 

mailed  fice  of  chai'tre. 

^'nohfnit'  u^'n  ri''pir\  trrtfrfn: 

YORKSHIRE  SECURITIES  LIMITED 

900  WE3T  PtNOER  STREET  •  VANCOUVER  6  C, 


SUGAR  BEETS 


^ilberlo  it  often  follerl  flip  Food  Bo»ket  of  The  Wc»l  ,  .  .  and 
rightly  jo.  In  the  brood  green  belt  that  tfrelcbet  from  the  Peot*  River 
country  to  the  rich  acres  of  Southern  Alberto  —  rocloimed  through  o 
long-term  irrigation  program — agricultural  products  of  many  types 
ore  raised  for  markets  of  home  and  abroad.  Agriculture  has  always 
been  Alberta’s  biggest  industry  .  .  .  the  foundation  of  the  province's 
economic  stability  and  expansion.  In  fact,  agriculture’s  annual  net 
value  of  production  is  more  than  TWICE  that  of  any  other  single  in¬ 
dustry.  Through  government  sponsored  4-H  Clubs  and  Schools  of 
Agriculture  young  people  ore  trained  in  the  ways  of  the  form  and  the 
home.  The  University  of  Alberta  and  Federal  Experimental  Farms  find 
new  knowledge  to  apply  fo  agriculture.  The  Government  of  Alberto 
is  providing  a  progressive  program  of  farm  education  and  assistonce 
through  a  staff  of  District  Agriculturists  and  District  Home  Economists 
for  the  province’s  foremost  industry! 

Alberta’s  Master  Form  Fomily  program  and  the  Agrieulturol  HctU 
of  Fame  selects  and  honours  men  and  women  who  hove  mode  an  out* 
standing  success  in  their  profession. 

GOVERNMENT  OF  THE  PROVINCE  OF 

ALBERTA 

DEPARTMENT  OF  AGRICULTURE 


Hcr  L.  C.  HALMRAST.  Mlnhtr, 


R  M  PUTNAM.  Deputy  Minister 
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STOCK  MARKET  RECORD 
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THE  MINING  MARKET 
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Po.  2nd  Prd. 
.Asbestos 
.Ash(lov\n  .A 
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195.^ 
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j  100 
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tMOd 

0.41 
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5.->:i  S.IMit  3.00  ( 


Bk.  Notf 
,.k.3  BA  Oil 
4.7'  B.(  .  tiHi*.  4-4 


B.l  Power 
R.C.  Telephone 
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Burns  A  \  8o'a 

1)0.  B  1  00 
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Do,  A 

I  (  an.  V  orams 
(an  lion  Pclv 
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95’ a  95  95' a 

5134 

49’ 3 


•261  49 
0.81 

,  1  32d 


49  49'  j 


16'*  1.5 
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Company: 

1.50  For  Power 
77'.a  Foundat.  Co. 

1.20’  Fraser  Co. 

1  00  Freiman 

4.50  Do.  Prf. 

l.:!0  GAITNKAI' 
n.50  Do. 

.5.00  no  .Vp 

20  (ien  Bakeries 
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0.24d 
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Apnrox. 
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1.25  Electrolux  16'. 

.40  Ena  A  Heat.  12'; 

75  Euiiitable  Lite  *i? 

1.04  Esial>rooks  *’6 

L.VI  E\,M  PLX5’.  29 

1.12'y  Fano>  l•;Mn1^l  ’M'l 

LOO  Krd  Grain  44 


24  2  21’2’  4.3 

9  6?4 

I  146  ,  14OJ4  4.9 


13>039 


1.21 

2.34 

1,330  I  21 


1  91'j  .3.9 
3.00  .  , 


!.15  1.15  1.15  —  0,^ 

2.50  2.50  2.50 

.32  .311  a  311.2  —  I'a 


3,00  3  00  3  00 


1.00  7j 
1.45^  1.20 

1,68‘  4  2.00 

7.00  2.25 

3.58;  1.63t  2.051 
30.27;  7.00  7.00 

1.99  1.40t  .90 

1.99  1.40r  .90 

.99  t.oo  .75 

6.50  2.00 

1.18  .60 

t.l8  '  .60 


.Ml  RAPID  tiltlP  1 

.U)  Keiltitlios  '( i 

l(i\ei*i«le  S.  A  to 

Do.  IL  I !  on 

.to  Huiietlsun  Ml.  Ml 

i  III!  Do.  Pil. 

.Ml  Hutiiiisoii  Lillie  I  > 

LOO  Du.  Pit.  16 

140  Kollaiid  Papei  <3 

4.:?,'.  Do.  Pit.  M!i 

.18' .1  Royaiite  16 

I  -MD#  Do.  Pit.  35 

-Ml  Russell  Ind.  18 

4  »5  .SAGI'ENAV  HD 

>  1)0  SI .  Law .  (  01  p.  90 

SI.  Law  M  P  i:;;> 

.Sangamo  i:i 

Sarnia  Bridge  13 

Scarfe  Co.  )  15 

Scythes  I  I6 

Shawinigan  '  74 

Do.  A  Prl.  j  54 
Do  B  Prf.  I  55 
Sherwln  WmsT  49 

Do.  Prf.  I  150 
Sicks  Brew,  j  :i0 
Do.  V.T.  !  30 

Silknit  20 

Do.  Prf.  33 

Silveiwood  I  to 

.60  Do  Prf.  14 

Simon  A  Sons  ]  19 

5.00  Do.  Prf.  100 

.37*2  Simp'-on*  21 

.60  Slater  j  15 

2.80  .Somin.  Prf.  55 

1.:jo  Southam  48 

2.00  .So.  Can.  Pow.  ,51 

7.00  Do.  PiT.  1.55 

Sian.  Pa\ing  .17 
Stan.  Radio  It 

.Stanley 


5OV2  2.1  I  67*'4  66'4  67 


5.1  27  261/2  27 


1.50 


13»i  13U  13*4  - 


5.0  98  98  98 


1  .50 


4.2  35»/4  3.5 


.40 


r)n.  P 

Stedman  Rio*. 
Steel  ol  C  an. 
.Stow ell  Screw 


Stuart  Dll 
Sup.  Prop.  Prf. 


M  1.1'4  I3^. 

26'/4  25V4  261/4 


2.10 


i.Din  I  21.09  l.in  1.4(1 


WABASSt)  HI 

Walker,  Hiram  90' 
vValerniana  ■  i»i 

W'atcrous  IH'. 

Dll.  A  I  Hn 

WcHlcel  I  24'. 

West.  C.  Breiv,  29 
Wesi.  Droeers  |  128 


14,795;  27.913  Acad  Dran 
I  2..500  Akailchn 
1251137.649  Alba  Expl 
2,830  Akrm 
j  1.120'  -Do  w't* 
1.000,  Am  Larder 
10.480  .Amanda 
7. .5.13  Am  \ephe 
4  000  Anchor 
■200  Anglo  Huron 
25.000  .Ang  Roiiyn 
77.700  .Apex  Rc* 
4.5.000  Area 
2.000  .AiTon 
•26.950  .Asi'ol 
20.100  Atlin  Rut 
I"  500  ViihrM** 

18.000  .Aiimocho 
H.-.-lro  Ati.tor 
9.300  Avillabona 
10,000  Bag.imac 
11,77.3  Rankenn 
73,420  Bankficid 
7. mo  Barnal 
8.75  Barvue 

*varr 

6.500  Rarymin 

4*as>  \lotal« 

.36  5D» 

65.663  Bath  Minim. 

o  \  uf* 

.5.723  Do  B  wt« 


.3  ..589 


.1..56.5 


2.16-* 


2..30  2.30  2.:UI 


2.166 


LM)  1- 


It 


.u<i 


Westons  A 


2.12, 


i  19.98  4. .50  3.371.^  Do! 


H. 


1.5nd 

o.aori 

L64 


Pri. 
Wilson,  J.  C. 
Windsor  Hold 
Win  (  en.  Gas 
4  12*,a  Woods,  G.  H. 
Woods  Mfg 
Wool  I  on>b 
YORK  KMT 

I  Ml  I’ll 
90  ZELLERS 


20' 4  ’in  20 
28*2  28' a  28*2 


!  103  103  10.1 


'  14  13*4  13-’4 

100' 2  100' a  100' a 


nANK« 

•  C.  NATIONAL 

*  I  I'k.  (  omm. 
Imperial  Rk. 
Bank  Montreal 
Rank  N.S. 

Ll2»j  Royal 
-.971?  Tor-Dom.  Bk, 


l.jo 

1.60 


2. no- 


49'* 


40' ■»  .3.3 


46 


4.5-’4  46 


1.08; 


I  Eaineri  per  shaie  i«  amount  earned  in  I’ompany  «  ti.sra-  veai  .  lor  purpose.*  of 
[  personal  income  tax  returns.  “Dividends’'  ate  .shown  on  a  calendar  vear  basis 
Indicates  1955  vear  fliscal  years  ending  .Inly  1.  19.5.5  to  June  .30,  19.56).  Earnings 
not  so  marked  relate  to  1954  year,  r  Includes  extras,  a  Asked,  b  Rid.  d  DeficTt 
5  lelrts  are  nased  on  calendar  19.5.5  dividend  rate  (including  actual  extrasi  at  the 
rio.sing  price.  Friday  previous,  x  Odd  lot*. 


NEW  YORK  STOCK  MARKET 


(Supplied  hv  Shrarson  Hammill  A  C'n.i 


(Clnsing  qiintatinns.  Her.  23.  19.5.5) 


'  ••*  Air  Reduction 
Allied  Stores 
295  Allis  ChaUiers 
•American  Can 
j  Am  Gas  A  El 
’.Alco  Prodncis 
ijo  Am  Radiator 
.Am  vSmelting 
160  A.T.  A  r. 

1. _►•>()  I  Am  Tobacco 
.Anaconda 
.Armour 

j  Atch  T  .k  SF  148 
I  Atlantic  Ref. 

.  Baldwin  Lima 


180' 


'  n.  A  o. 
Rendix  Avia 
Beth.  Steel 
•iQij  Borden 
Budd 

(  an.  Dry 

r.p.R. 

Caterpillar 


Celanese 
fC.  1  O. 
('hrysler 
f’ohimbia 
Com.  Solvent 
1.  Edison 
Edi.son 

Crans 
Deere 
R(Es  Del  K  Hud. 
70*4  Dist  Seagram 
17*^8  Douglas 
Dupont 
East  Kodak 
H’l;  Erie  R.R. 

47  Gen.  Elec 
Gen  Motors 
Goodrich 
Goodyear 
Grumman 
Gulf  Oil 
Home.stake 
Illinois  Cent 


87’ 


Inl. 


Hai  v . 
Nickel 
Paper 


22.3' 


162 


Gas  16' s  Int  T.  K  T. 

Johns  .'lanv. 
vennecott 
Liggett  (w  .M\ 
Lockheed 
Loews 
.Merck 

Minn  Moline 
Monsanto 
Mont-W’ard 
81*4  Motorola 
22'-.>  Nat.  Dist. 

551 4  Nat.  Steel 
*6  N.Y.  Central 
81*’*  Nor  .Am  AVn 
63  Nor  Pacific 
.16'*  Paramount 
9!'‘'4  Penn.  R.R. 

.35-''<  Penr>!  CoL 
63’ i  Phillips  Pete 


116i.i| 


Pic 


Pure  Oil 

orn. 
.'iry  Rand 
'‘public  Sll. 

Regi.s  Pap. 
henley 
‘'ars-Roek 
I  ’'oji  Oil 
27' 2  Soc'Vactium 
South  Pac. 
South  R.R 
9t''4  Stan  Brands 
Stan  Oil  N.J. 
M'.  -  ;-s  (o. 

71 '  v  Union  (’arb 
4.)*i4  Union  Pac. 

87'4  United  Airline 
76  u.S.  Rubber 
'U."*;.  Steel 
■!.5‘'h  V'  estiu'-house 
ll-’'*  U'oolworth 
82*4  Younsstwp.  S. 


CALGARY  OIL  QUOTATIONS 


39 

Altex 

VAi  Blue  Cr 
Barrons 

Lh*'-)  Rut.  Pete 
760  r  Anar. 

I  ’-'  r  Em.iay 
59  U  Fortune 
r  entury 


tSapr'’--^  n*  I  >4  rteHarifson 

fCInsini'  Ouotatinns  Der 
Sid  Asked  .vs 

24  27  CGrea.se  V2 

20  21  Edoran  12 

.31  a  4  D  Min.  13’? 

5  5' 2  Freehold  V2 

19  20  I  Gateway  7', 


18 


20 


Hargal 
Keno 
Led  Cal 


31 


'»ont  Ltd  » 
’7/.5.5) 

Rid  A.sked 

4  Merland  18  20 

12' 2  N  Ranehmn  7' 2  8  . 

13  Northland  48  .50 

3  Nueo  .35  40 

8  Pontiae  60  70 

5  Reality  '’^4  .I'r 

.1.5  Rnv.  Can  7  7' 

!\  Select  9  9-^t 


Share 

Sturgeon 

TransfId 

Warner 

W  Potash 

Yankee 

A'ork 


VANCOUVER  STOCK  EXCHANGE 

Supplied  he  .lame*  Rirharrisnn  A  Son*  <rin«tnt  OtintaHnn*.  pee.  y. 


LISTED  STOCKS 


Rid 

Induatrial* 
Alberta  Di«i  196 


Do  T 
B('  Telephone 
R(^  lurf  A  C 
Capital  Estate 
Gnrd  A  Rel  A 
Inter  Brew  B 
Lucky  Lager 
Neon  Prod  com 
Pac  ('oast  Term 
^Ve-stmln  Pap  .A 


m 

. . .  Induslrial* 

..  'B(‘  Tel  6'r  LSI  11 

Do  6'^  2nd 
BC  Sugar 

1”^  (Jdn  Sum  com 
Cascade  Gas 
<  Island  TAR  ID 2 

i  Pac  W  Air  pfd  275 
IWest  Cda  Steel  7 

l..)0.5  W’oodwards  A  IL'* 


',as<-o  61  68 

dn  Collieries  12^4  M 

'nlanfl  Nat  Gas  .310  .370 

'lifl-W  Ind  Gas  420  4in 

87' ?  j  "'eace  Riv  er  RIO  8.35 

.595  I  Yankee  Princess  6.5  67 

j  ."antor  Oils  87  R8 

i  .Minn 

Amer  .'stand  17  18 

Reaver  Lod  U  .58  60 

Beth  (’op  90  9.5 

29' i  ('anam  Cop  .  LIO  i;i.5 
Canusa  Cari  G  3  4 

21^4, Giant  Masco!  71  75 

UNLISTED  STOCKS 

I  Otis 

116  Ailiam-e  I'* 

I0.3-^4  |04‘'4  .Arrow  * 

116  118  ;  Midland  5'/3  8 

3' 4  3“4 

10  10'-2 


.Mines 


Bayonne 
Blue  Bird 
71,2  ]  Cowichan  Cop  1 
12U  '  Highland  A’alley 


300 


fJranby 
Ind  Mines 
Koof  Rase  Met 
North  Vent 
Park  Nick  M 
Prem  Rnrdger 
Nat  Explor 
Privateer  Rord 
Quat.sinn  ('op 
Silback  Prem 
.Silver  Stand 
Sun.shine  Lard 
Taylor  Bridge 
Vanada  .M  (  1948' 
West  Explor 
We.st  Tungs 


.  Mid  W  Cop 
Rico 

Salmn  Prince 
Seymour 
Silver  Hill 
Skecna  Silver 
1  Trojan  Explnr 
i  Yrcka 


.3.130  Bcaiicage 
10.000  Reaver  Lodge 
2.55  43.20  Belcher 

.375  800  Belleierre 

‘22,800  Beta  Gam 
2..599  Bevcon 

16. . 500  Bibis 
1.380,  21,490  Rirrnft 
1.760  46.200  Btdgood 

ft)  4.600  Black  Rav 
.37.8''o  Blur  Rock 

2n‘>  4,830  Bicroft 

B,  li.  ..  ■> 

49,000  Bordulac 
13.700  Bouscrdillar 
6.200  Eovmar 
700  Bralorne 
0.700  Brilund 
im  L3.93.5  Broil?  Reef 
35  ’’O.-IOO  Brunhursi 
i:L.573  Rn»r«man 

180.900  Brun.stnn 

8'  h.50  Brun.‘^wirk 

.4>  16.000  Buckles 

.1.35  10,0(10  BiiHadison 

..561  2.800  Ruff  Ank 

3M  9.700  Buff  (  dn 
.)36  6.000  Ruff  R  I. 

i:».ooo  Bulldog 
.39..300  Bunker  Hi»l 

8.3.100  ('.allinan 
12.789  Camp  f'hib 

1..  325  Camp  R  I. 

26. . 380  Cdn  Astoria 
7.17.5  C  Ccllieries 

11.0.50  C  Malari 
tOOCanarn  Copper 

6.3.. 1H0Lan  M*-! 

1.. 171Can>o  Dll 
.500  Cariboo 

1.3.7'iO  ('assiar 
275  Caatle 
1.7(10  Crn!  Kxol 
20.622  Cent  Pal 
4.000  Cent  Pore 
1 .000  Centiemaq 
2.800  Chamberlain 

I. 30.738  Chem  Res 
14.000  Cheskirk 

1 1. . 500  Chc.stcrv  ille 
:>90.280  Chib  Kayrand 

•  1  •''(>  r  hih  Expl 

71.6.50  Chimo 

l...i  ^Jiromium 
9.184  Cohall 
'  2.900  Cofh  Wt»l 

3.100  ('oin  Lake 

!  100.280  Cold.strram 
10,125  Cniomac 

I I. 200  Contagas 
2.500  C'oniaurum 

13.000  Conro 
1S.8  P  C  BePekeno 
41.9'  .  Con  C  Cad 
.35,0''7C  Deni.xon 
’2. 820  Do  wTs 
3.935  C  Discovery 
11.158  C  Fenimore 
5.089  Con  Gillies 
5,375  C  G  Arrow 
6.000  C  Gua.vana 
25.200  r  Halliwe!! 

6,788  Con  How<*v 
2.900  C  Marbenor 
18,100  r  Morison 
3.350  C  Mosher 
10.9.30  Con  Negus 

11.900  Con  Nichol 
25.990  C  Northland 

107,162  Con  Driae 
500  Cons  Due 
.50.303  C  Red  Poplar 
26.750  C  Sannorm 
199  805  Con  Sudbury 
R  975  Con  Thor 
38.262  C  Tiin-s'en 
3.061  Conwest 
'95.107  Co’iper  (Tiff 
21.700  (  opper  Corn 
2.700  Copper  Man 
4.1..590  Coulee 
11.175  Coui  nur 
1  .(ICO  Crcxlj  unim 
20.000  Croinoi 

1.4.50  Ci  owpat 
-7.700  Ctisr.i 


2..17  1.81  2.29 


’.06  2.00  2.05 


1.3.00  12.37  12.37 


1.3.600  I)  Ar.'»go 
i>e  (  0111 


Brew  is 


5.000  r)»  wts 

.3.056  D  Kldona 
ROODeluite 
6.720  DesmonI 
16  .570  Defta 
'  l.(’«0Dum« 

19,600  Dom  Asbe>,ios 
'  ;L045  Diadem 

I  '2.640  D  .Magnes 

15.800  Dona  Ida 
209.200  Duv-an 

26.800  Dyno 

I  6. .'1.50  E  Amnhi 
41.,550  Ea.st  Ma?arl 
3. .325  East  Sul 
I  16.700  EaM  Metals 
;  10. .5.50  East  Smelt 
2.50  E'der 


.19' a  .1612  .19' 2'  3.000  Jellicoe 
-,7  XT  v'l  I  15.750  .loburke 

",  jlMnoJoIiel 

■.>3.,ion  Jonsmilh 
TH  IR.2',  IB.3.^  I  in.ooo  Kenvillr 
.on  s.sn  ii.nn  '  >  .292  Ken-  Add 

,20,100  Keyboyron 
.27' 2  .26  .27' 2  800  Keymei 

60  1  55  I  55  5  OOO'Kilemhe 

,  8.. >00  Do  wts 

I  1.. -.00  Kirk  Hud 

.17  1.1.,17  t:i..l7  I  (  :>.9.-.0  Kirk  Lake 

44  1  35  I  40  6.100  Kirk  Town 

A9',  .17’,  !i8'  /  K'-i'"''"' 

;  4.090  Labrador 

•’*  ••’'  :  8.800  Lake  Cinch 

.11  .lO'-i  .lO'-j;  1(;.460  L  Diifaulf 
,43  .41  .4  »  i  19..500  Lake  Ling 

,,  ,,  Z  I  8.50:L  Dsu 

”  2.617  Lake  Shore 

07-^4  .07  ’*  .07"4  '  1.575  L  Wasa 

;  1.900  La  Luz 

i  1 .415  Lamariiie 

73.894  LavaMe 
4.0,50  Leiteh 
8,000  LencouiT 
7,500  Lexindin 

6.100  L  L  Lac 

4.100  LouvicouiT 

j  .39.225  Lyndhurst 

I  1-700  Macassa 

I  22.000  .Alacdonald 

.38,100  Mactie 
I  .35.500  Mackeno 
8.250  MacLeod 
I  5.000  .Madsen 
I  19..500  Magnet 
6.000  Malartic 
'  190.900  Maneast  I  ran 
j  19,375  Maralgo 
i  .3.6.50  Marcus 
:  46.990  Maritime 
.19  .48  .18  i  lf>.475'  Do  A  wts 

.10  .09  I  7.52.5  Do  R  wl.* 

J J  .,  298.900  Martin 

.14  .III2  .12  375  MatrTchewan 

L..  ♦  1.  1.  -»  390.996  Mavhriin 

•1,45  3,30  3.49  450  McIntyre 

.19  .41  .49  4.116  McKenzie 

1.75  1.79  1.75  9.940  MoMarmar 

.*»  •f.  11  209  MeWatfers 

.10  .09  .n9'a  12.800  Mentor  new 

....A  .'6.3.445  M-rrill 

.11  .09’*  .10'4  70,400  Meta  Uran 

5.70  5.40  5. .50  26.675  Mindamar 

1.6.5  1.51  1.65  990  Mining  Corp 

18.1  1.78  La-»  7’.. 649  Min  Ore 

II  .10  .10' 2  9. .560  Mogul 

.11  .10  .11  6.000  Mooela 

.49  .41  .41  I  6.400  Multi  .Min 

11.62  11.50  11.62  .  11.145  Nama  Creek 

.60  ..50  .60  I  5. 'MO  Nat  Explor 

09'?  08  09  .500  .N'ello 

6,V?  65  65'..  1-3.900  Nes  |,abine 

.15’?  .1.3’.?  15’.?  109,199  New  A'gcr 

.08' 6  .08  .08  I  6.2.50  New  Alhona 

,17  ,]  )  .12  5,0.50  New  Rid 

.1.3  ,!?  .VI  '  11-6.50  New  Cal 

-t«  »e  '  5,0.33  .\  Crnroid 

3.000  \  Drv  ICS 

5.. 347  New  Dicken 

30.32.5  .N  Fortune 
.3,7-25  N  Goldv  u» 

1.3-500  \  Harricana 
16.828  New  Hn.sco 
■!5I.959  \ew  .lacut*'t 
.''82.600  .New  Javnn 
.59.800  \  Kclore 
,52. .500  .N  L.igiifire 
i;’2,070  New  ItMid 
611.600  N  Mar’on 
a  2.50  .\  Mind  Scou 
7.928  .\  .Mylamaque 
3.700  Nrwnorih 

*  40,000  New  R«uv  n 

244.999  New  Rovran 
9.660  N  .Senaior 

16.600  New  Thurh 
1  43.000  .Nib  Ve'o 

62.800  Nickel  Rim 
9.767  .Nippissing 

6.500  Nisto 
500  Nor  Acme 

,  41,100  Nnrgolfl 
I  .3.7.50  Norlartic 

2.. 5.55  Normetal 
!  .3.3,9.50  Nor  Inca 

*1  18.6,50  \  Rankin 

1.. 500  North  Can 
16,125  Nudulama 

136.500  Obaska 
7.8^0T>r!«n  ' 
i  4.000  Ogama 

1.5.. 30n  Oka  Rare  Met 
13.100  O’Leary 

1  4.400  Omnitrans 

6.88.5  Oprmi.5ka 
42.000  Orenada 

7.900  Osisko 

5.700  Ormsbv  Mines 
3.5'V)  Par  East 

1.500  Pa  mour 

5.800  Pan  We.st 
1,000  Paramaq 

13.000  Parher 
j  5.793  Pardee 
I  6.600  Paymaster 
I  4.200  Pater  Uran 
I  000  Perron 
19.694  Pick  Crow 
I  5.200  Pioneer 
38.700  Pitch  Ore 
776  Placer 

3.600  Pnvv  Rmiyn 

1. non  Prem  Bnrd 

1.700  Pi  rsten 
I  3.035  Pronto  Uran 
i  L.ian  T)o  vvis 

•  3.0.50  Pros  Air 
4.000  Purdy  Mica 

69.100  Due  Chib 

27.1.50  Due  (  op 

11.. 5no  Oue  Lab 
,3.385  Du®  Lith 
4  000  (4ue  Man 

.39  918  Q  Metallui  g 

19.8.50  Due  N'ckel 

4.700  Due*  r.ston 
3.165  Quemont 

12. . 500  Radiore 

40.7.50  Raviock 

I  500  Reeves 

21 .000  Regcourt 
1  27.000  Rexspar 
8.200  Rix  Alhah 
17.000  Roche 
8.813  Rockwin 
'  31.500  Rowan  Con* 
11„300  Rox.ina 
;  5.812  San  Ant 

6.999  Shaw  key 

;  400  Sh®ep  Cr 

22,691  Sherritt 
273  Sigma 


1.30  1.08  1.20 


.3.65  .3.40  3.40 


.16'4  11  .16 


1.02 


LOO  l.OJ 
.’.29  2.0.5  2.10 

82..50  82.00  82.00 
.39  ..35%  ..36' i 


.3.30  2.90  3.20 


3.0,5  2.95  .3.00 


L«,5  L.5?  1.58 


t.*o  i.'^a  1. 


1.40  1.31  131 


36.00  .3.5.87  .36.00 


8.90  8. .50  R,70 


1.90  1.79  1.90 


2.8.5 


'.RO 


L'»6 


.09'?  .09' i 

13.00  13.25 

1.16  L'5 

3.85  .1.90 

2.11  2.32  2..36 

.19  .18'-.-  .18'i 

27..50  -27.00  27. .50 


1.60  1,15 


1  ..50 


LII  1.0.5  1.07 

.12.  .10  .11 

2.66  2.40  2.,5(> 


7.20  6.95  7.05 


-CANADIAN  BONDS- 


Turrenl  quotation*  supplied  by  Investment  Oealert  Assonatton  »l  ianads 


Issues  KH4  Asked 

Horn  Govt.  Bonds. 


Aluniripalt: 

Montreal 


60  9.5 


9D 


9.1 


.1"-  Perp.s 
.3^4.  Jan.  7.5  78  103  104 

?.  .Mav  I  .^,8  96-14 

''I4,  Julv  15  56  991?  too 

.11 4.  June  I  .>6-66  931 2  99' 2 

.314.  .tun®  I  74.76  97I4  9314 

.3I4.  on.  1  79  96*4  97-4 

Vtetorz  Inan*. 


Dnm  («nvt  i«iMi,4 

(  ..N.R  3  .54..)9  ■ 


Do. 

Quebec 


9.3' 3 


.3  64  91 
.3  68  87’.a 
.3  70  86 
3  72  95 
3'4  61  94 

Do.  .31 2  64  94' 3 
Regina  .3^4  72  9.5 
St  John  31 4  64  93 
Do  .31 2  70  92 
Three  Riv  .li- 
Toronto  3  67 
Winnipeg  324  06  39*2 
Vanrnuv’r  I'?  75  9:>'a 
*nd  Net  u’dtMin*; 
Algoma  CH  5  59  1.57  1 

(  anada  .SS  .3' ?  57  98'? 
Do  4  6)>  98' i 


67  102  tO'L 


B.  A  H.  4  61  81 

Do.  5  68  81 

Burns  4  6.3  99 

t  ar  Brew  .3'  ?  67  97' ; 

Do  4.’4.79  105 

C.  Oment  V4  7.5  96' a 

C.  Celanese  3  62  94' 2 
Chem.  5' 4  71  99*2 


IC.I  L. 
Can.  Oil* 
Cockshiitt 
CnI  Cel, 
Do, 


961? 

4  76  97'a 

41 4  6.5  92 
4'-?  6.’v  99*2 

5  68  100 
5  62  96' 4  971 7 
.5  6.5  103' 2  103’ 

I'?  70  lOI  102' 
1>2  69  Kil'? 

6.5  99*4  101 
67  101'.? 

74  !02'Ti 


Dnm  Fdy  1' 

Dum.  .Slor  4* 

Dum.  Tar 
Dryden  1 - 
Eaton  Ac  4^t  71  103 
k:ddy  Paper  4  74  97 
I'ed.  (riain  4  64  97 

(U.Mlr.  A  (  .  4  61  98 

Du.  4  *4  69  102 

Great  Plains  4  1,..  i7‘2 
Guniiai  .5  60  H'O 

ll(Mlsuii  Rav  1  V.i  96 
liniM'i  ial  Oil  '{ 


V  2 


4' 


>  91 
|U4 


Du.  I  --  4 

,  '/(  iiu|t  Tub  ;i  7 


•'7'  - 
7o  92' . 


79  Hi) 

3  4  80  %'«  98 
:P4  78  91'? 

4  68  fMi 

;U4  72  9.»»i  97'; 

3*4  70  9.)  9; 

.  4*4  7.5  98  100 


G.L. 

Do.  .3'/?  69  91*  J 

,M<  l,ai  .  Pr.  3  H!)  91 
I  .Mex.  Light  5  7.i  88'.4 
,Mar.  Elec.  4  7,'»  97 


Du 
Du 

li  viiiH  Dil  . 
I.ublavv 
Man  l...\l 
'  Masscv  llai 
‘  ■  Midwest 
liN.S.  .S.AC. 
Ogiivy  J.A 
*  Pembina 
t  Dn. 


4’t 


98',?  101 


4  67 
41.4  67 
4*4  69 


100  102 
102  104 


2. .320  I  Do 


3',2  62 
4  72 
.1-77 
2^,62 
3  63 
41 4  67 
of  Q.  ,1  .59 
3  69 
:>  60 


102 

4  39.61  100  102 

.3  62*63  94  96 

4  68  100*2  IO3I/2 

100 

100',.?  102' 2 
10'/a  92^/2 

9434 


96',.? 


93 


fin 


4  6'? 


Mlu  L.P.  J'4  66  93 
)  Do.  4’.?  74  100 

Do.  1  75  97  99 

Do  .3  72  102 

Nor  Q.P  4’-?  67  97’ 2 
Power  Cp.  3'<2  67  92  ' 4  9.5 
Due  power  .3  62  95'?  f?' 

Shawinigan  1  61  93^4  97* 
Do.  ,3‘/a  70  9.5'/?  97 

Do.  3*/2  72  95  97 

Do.  J‘2  73  94 

St.  M.  Pr.  V/4  70  93 

Wpg  Elec  3‘’4/71  98’a 
Do.  4  71  101' J 

Real  Estates: 

Alex.  Bldg.  6  62  140 
!  Balfour  4  63  96 
I  l)om..Squar.  4  39  98' a 
04  Eaton  R.  3‘/2/66  %'a 
1  Do.  .5  73  101 

0>uir.len  Inv.  5/59  133 
^  ^  Hotel  LaS.  6:>  a!''/, 

<17  Lord  Nels(»n  4  67  89 
97,,^  .Mtl.Ap.l.Ht  4' 


nvillips  .)  68  lol'-i 

’^•'^^  ’Pric  c  Br.  1' t  66  9.5*? 

i  Pronto  lir.  .5  60  98:’i  101 
„  iReilmans  .5  70  loo’? 

^  St  Law’.  Cp  .5  72  10.3  103 

iSask.  Pipe  .5  72  100' a 
Simpsons  4 '4  73  102' a  105 
■;•’,  Do  4' I  79  lOl'.a 

Steinberg  .5»A  73  102  104',; 

Trader  Fin.  5  69  102  104 

W.C.Brew  4'.4/6.5  t00*-a 
Win.Eqpt.  4»2  70  99',a  101 


2,000  Kldi  irh 

.79 

.79 

.79 

IR  .IOn  Sll  llillrr 

1.00 

.96 

.98 

3. .300  El  >ol 

.n9*'i  .09»2  .09'* 

,300  Sil  Stand 

.45 

.15 

.45 

.54  .5.57  Eureka 

1.40 

1.33 

5.900  SIscoe 

..53' 

2  .56 

.53*  •» 

>  600  Do  v»?rr 

..)6 

,51 

..>.> 

i  in. 12.1  .Slnc'an  V  Rni 

.19'?  .18'?  .18’a 

1  .i25  Falfonbridre 

31. 25 

.30.. 50 

31,00 

1  ,533  Sladacona 

.29 

.29 

.29 

L3,6nn  Faraday 

?.P 

1.99 

?.05 

1  2,.500  Sian  all 

.1.3 

,12 

.12 

.30. .330  F’west  lung 

.17 

.10 

.17 

28.700  Steeloy 

.13' 

2  .12 

.13' 1 

8  600  Fed  Kirk 

.‘!-2 

.22 

.22 

'  .34.7.13  Steep  Rock 

16.37 

15.90 

16..37 

.3.000  Fr.ai’coeiir 

.07'? 

.0714 

1  .07'4 

,-.7.800  Sturgeon 

.68 

,.5? 

.68 

*  '1.775  Vrobish®r 

4.25 

4.0.5 

1.25 

18.600  Sud  (  ont 

.16 

15 

.16 

'  'V  ’  'rb« 

97.00 

96,00 

97  00 

1  11.I1H3  Sullivan 

5.7.5 

,5.. 50 

5.. 50 

‘  .3,900  Do  wl* 

.4.3 

10 

.40 

'  29.000  Surf  In'et 

.08 

07 

.07 

r  ' 

.15 

.4.5 

.4.V 

'.3.jn  Sylvanita 

1.29 

1.26 

1.27 

■'.,>8.1  Geco  Mines 

IR.OO 

17.00 

17..i0 

19..100  Temagami 

!.7.' 

2.34 

2..(0 

10.100  Genev  a 

.1.3'? 

12*  4 

,  1.3*2 

11  805  Teck  Hush 

2.4.5 

’.30 

7  ,10 

‘  4,289  Giant  V  K 

.5.89 

•5.5.5 

5.60 

44.6.5.5  Thom  Lund 

2. .37 

2.10 

2.28 

.>l..)93  G'enn  Uran 

L!n 

1.08 

1.10 

10, .567  Tiara 

.19 

ii 

is 

21.900  God.*  L 

.59 

.56 

.59 

:  16.000  Tombill 

4.5 

4.3 

4,5 

.72.100  G-P.'a!e 

..34 

..3U  J 

..32 

t.noo  Tnwagmar 

.14 

14 

.14 

14.800  Go.'t  ‘  l  est 

.29 

.  *6 

.26 

'  2, inn  Tran,  R»« 

.8 

^8 

,■•8 

‘  •>  .500  Gold  Eagle 

TO’  , 

.(■a 

.18 

.3..300  U  Mining 

.2,3’ 

1  .22 

.22'A 

*  62.2.)  Gold  Man 

.3.1> 

.3. .39 

.3. 15 

7.890  1  Ashrsfo* 

7,1.5 

6>n 

7.1.5 

2  .>00  (;  F  f'l’anium 

.11 

.11 

.14 

lfi,.1Hn  I'n  Kstflla 

.3.5 

,.32'. 

1  .12' A 

139. .300  (;olf'ora 

.1.5’? 

.1.3 

.1 1 

6..32.5  Un  Keno 

7  on 

6.60 

6.80 

8  (’68  Grab  nuus^j 

.  '8 

.  9) 

.•’7 

14.000  U  Monlauban 

91 

..3? 

10.3.860  Gr^ndioe* 

.31 

..30 

.33 

9.7.33  rpp  Can 

LOI 

.99 

1.00 

.5.675  fii  andur 

8  ■»'> 

7.80 

8.2.5 

.5.6'>8  Venture* 

41.00 

40.00 

40.87 

4  000  Grev  Haw  k 

.19 

.16 

.48 

26.890  N  icuiii 

.  *0 

.16 

18 

13.650  Gulch 

1.11 

1  .:i.> 

1.40 

25  5.50  \'io'ania< 

3.4‘) 

3.00 

3  40 

9.000  Giilt  I.ead 

.15 

.13*  4 

.M'4 

2.030  Waite  Am 

15  12 

15  00 

1  >  Oft 

I  7.830  (:uon;r 

19.37 

t8..)0 

18.75 

l:'H  S'ln  Wi  vdiin  Pyr 

.53 

.13 

.50 

.5.300  Do  wl* 

I  .von 

10.75 

10.7.5 

4.797  W“s|);.c 

.28 

.23 

I3..)00  (tvvillini 

.15 

.13’4 

.15 

2.‘ill0  Wv.sl  Malar 

.09 

.08 

J'H 

6000  Hard  Puck 

.12*? 

7.<(l  Wvsl  May  dill 

1  ..53 

1.50 

1  53 

89.325  Hat  Mineral.^ 

1  .-.M 

LII 

l/>L-  1 

t.C'MM)  Wiih  uv 

3.05 

2.85 

3.00 

2.700  llasava 

.18 

.  • 

.,.11(1(1  Willsi-y 

.10'  ? 

.10'? 

.10'? 

'  2.000  ll«l  uf  Lakes 

.!.) 

.IP? 

.1.) 

6.  >00  Wiiichcsier 

.08'  ? 

.08 

.OH'A 

86.700  Headway 

1.  :i 

1.  • 

'23  *200  Wiiidwaid 

.12'? 

.28 

..32'  i 

8  800  Ilea  Hi 

.10 

."0  4 

.O'J-K 

1.9.30  Wl  Hai  i; 

2.i:» 

I'M) 

1.90 

'  8  >00  Heva 

.0.)  ‘  * 

.0,»'  ^ 

,0)*.. ; 

IlMini  S’alv  l.rail 

.43 

.41 

.1.3 

1  lOO  lli'di  Kell 

..  , 

.6  • 

a.i.lNIll  N  an  (  ariiivk 

•20 

.17 

.17 

13  r27  Hulliiiger 

23.00  : 

20.37 

•23.01) 

7.000  Veilui  e\ 

.It 

.IP? 

It 

!  6.1)30  lluvle 

'. .» ) 

, .  ).> 

7.7.) 

.|(l..■|()ll  Vk  I’.ear 

li.  10 

2.20 

2.4U 

1  IL3(H)llui{h  Pani 

,33 

.29 

.:i:i  j 

15.183  Viikeiiu 

.11 

.to 

.11 

1  .51..534  Ind  Lake 

.16 

.14*4 

.16 

60.400  /.enmac 

.45 

.10 

.42 

13.867  Inspiration 

1.61 

1 .52 

L.53 

Curl) 

1  l.'i.OOO  Int  Ranwick 

L'9 

1.06 

J.;!n 

1.205  Rulolo 

5.15 

5.0.5 

.5.1.5 

24.600  Iron  Ray 

3.85 

3.40*  ‘ 

>.•>.70 

.52.5  Coast  Cop 

5.25 

3.15 

.5.*’.5 

1  8..5.50  Jacobi)* 

..3.3 

.32** 

.32 

2..57flGa.spe  Copper 

3.5..50 

29.75 

,35..50 

'  4.000  Jack  Waite 

.  '1 

.  '0 

.22  1 

5..300  Patn 

6.05 

5.80 

6.00 

.'6.930, lave  Expl 

.54 

.16 

.1«3'.4  1 

2..325iPend  f)re 

4.10 

1.15 

4.40 

.5..57'>'.leanetle 

.30'? 

.28’ 4 

..in- 1 

2,625  Yukon  Con 

..58 

..57 

..57 

UNLISTED  SECURITIES 


j  rnoverllbles: 

A.jex  Pete  .5  61  9.5' i 

iB.A.  Oil  .3*2  61181 

I  Do  3' 2  62  M6 

Braz  Tr.  4'?  71  76 

Can.  .So.  Oil  .5/61  82<a 
k’  P  R.  3'  ’  66  104'- 


106'^? 


Do. 


I  fSupplied  by  Klppen  i 
^  Bid  Asked 

Algoma  Central  30'^  32 

I  Do  pfd  I'a  2',i 

Alexand  Bldg  C  3.5  26 

Ang  Can  Tel  AC  20  21 

•  Beauhar  LH  A  P  30 

Beauharnots  Pwr  LS 
!  BC  Sugar  110 

I  Rrm  Pete  (;  40  SO 

Brit  .Am  Assur  120 
Broc’kville 


'Can.  Pelro. 
Cock.shutt 
Dec.  Tex. 


1  62  PM)',.?  |0l>, 


.3' 4  66 


3’ 4  72 
3' 4  62 
.3-’ 4  6.5 
3'/4  75 


Morgan  3*4 '67  97*/4 

indii  •trial* 

Ahitibi  4  74  98'-? 

Do.  .3'  ?  67  97' 2 

AIgnm  Dran  5  61  96 

Alumin’m  -I'*?  "I  9.5'  ? 
Do.  4'-i'7J  I9P? 

5  56  99 


4  72  H!8 
.5  68  94'/3 

4  66  96 

n  4  61  99'.? 

4' 4  70  10-1 
ficn.  Pete  4'?6.5  9.5 
Kro.v  Oil  .5  67  98' '2 

New  .Sutler.  -5  61  97 

rrader*  F.  4^469  117 
Tr.  Emp,  O. 


4  69  108',a  DO'4 '(^alj^ary  Power 


I  Hi 


Can 


Do. 


67  97 


Wa 


I  Rarv  lie 
j  R.A.  Oil 
R.C.  For 


3'.-?  74  941.3 

41/a  66  100 


fPay.  Can.  N.Y.  A  Ldi. 


Delhi 

Can  Fire  As  21 
Can  Indemnity  '20 
Can  Lite  160 

•97  c  Lamp  15 

|C  S  Oil  vvartanl*  2 
iCan  Super  Oil  11 
'Cule  (oil  A 
Do  R 

Polonial  S.S  190 

•***’  i(nmmei«*ial  l.de  M 
r  nnlPrtn  nn  l.ilr  IS:, 
jCawIhia  A  (I  34 
I A  W  Chase  H 
C  W  N  G  pfd 


SO 


i  Co.  toe.) 

Cons  Theatre  A  7^ 
Do  B  3 

Comm  Intern  763 
C'ontinental  Life  68 
Cousins  E  U  11 
Cresrent  pfd  2.3 
Crown  Life  nevv  158 
Cuban  C  Sugar  U 
Daily  Mirror  LA’  240 
Det  Int  Bridge  22 
D  of  C  G  Insur  7.5 
Dover  Indus  10 
Eastern  Trust  28 
Einp  Lde  23  pfd  35 
Essex  Pack'd  2 
(Excel.sior  IJfe  265 
<(iall  Brass  (H 

(  Hr  A  C  Inc  C 
f;i  West  Life 
Guay  (  NA 
inard  Really  pfd 
rialitax  Ins 
Hudson  Ray 
,lmp  Chem  Ind 
I  Imperial  Lde 
ling  A  R  pid 
|lnt  Holdings 


(Closing  Quntatlons,  Der.  ?9  19.1 
7^4  Laurent  6  old  17 

3*4  ,  La  vSauvegarde  31 

i8  788  Ldn  A  fan  A  pfd  38 
Monarch  Life  24.5 
1  McCarthy  M  A  5 
Do  B  t 

I  N  Life  Assor’n  160 

1  NB  Tel  15 

I  NS  Trust  19 

I  Petro  Chem  75 
j  Oland  Br  A  12 

,  Ont  A  Due  RIy  123 
Provincial  Bank  29 
I  Riclh  CS  ptd  11 

Rob.  -J  A  W  2.5 


10’? 


.Savvvpt  Mass 
Shei  hi  ooke  Tr 
;  Sov  Idle  2.5  pfd 
Slandfield.s  .A 
I  .Stand  Furl  4'  ?  p 
'  *iew  A  IJovds  . 

:  slralrgie  M 
Sun  Life  As.sre 
’Tor  (ten  Ins 


1.50 


THE  FINAN(TAI<  TIMES,  DECEMBER  10.  lO.io 


By  BERNARD  T.  FREVERT 


l*lkl  I  /  Preliminary  indirators  point  to  of  tha  current  defence  program 

i  QQK  in  l^UmbGr  Or  considerably  larger  capital  out-  has  resiilled  in  a  substantial  re- 

^  lays  in  mining,  mineral,  forest  duction  in  new  orders  being  plac- 

|M  and  chemical  processing  and  in  a  ed  abroad.  However,  during  the 

*^*'^**'  III  a  ^  number  of  utilities,  and  in  resi-!year  defence  expenditures  in  the 

“  ■  idential  construction.  In  faqjl  there  United  States  and  the  United 

By  BERNARD  T.  FREVERT  pic.sently  little  evidence  of  .sig-  Kingdom,  on  orders  placed  in 

New  York.  —  Along  with  the  enough  to  wairanl  caution  "when  nificant  decline  in  any  major^earlier  years,  have  continued  at 
numerous  other  records  shattered  the  good  new-  is  out."  It  is  also  _ _ _ _  .u-, 

this  .year,  lfl:v,  will  go  down  in  .strong  enough  to  make  succe.ssful,'''^'^'"'^  inve.stment.  ^ about  the  19.54  level.  The  United 

history  as  m, liking  a  new  high  anticipation  of  stock  splits  a'  It  is  quite  possible,  therefore  States'  defence  orders  in  Canada 

in  the  numbe,  of  stock  .splits.  Ac-  wmrth-while  endeavor.  j^e  aggregate  program  will'  increased  in  195.5. 

.spm^'wei;  appmved  ^o^"l8l•  Active  Year  Seen  considerably  higher.  A  tight  A  further  decline  in  expendi- 

issiies  in  which  there  is  at  least  fpa,.o.pj*^hv"  position  on  steel,  stretching  tures  for  capital  assistance  diir- 

a  fair  degree  of  market  interest.  ,  1  "  j  'ing  the  vear  reflects  the  imorov- 

nnmnpppA  07  in  1014  An  P'lce  .stiuctuie  and  bioadcning  in-  well  into  the  year,  tends  to  con-  *og  me  ^par  ipupli.--  ho  iinpi.iv 


.spl'T'were  appTved  for  181  Another  Active  Year  Seen  jpe  considerably  higher,  A  tight  A  further  decline  in  expendi- 

issiies  in  which  there  is  at  least  i  "^apn^ianC  position  on  steel,  stretehing  tures  for  capital  assistance  diir- 

a  fair  degree  of  market  interest.  ,  1  "  j  *  ,i.oii  inin  i«na„  tn  'ing  the  vear  reflects  the  imorov- 

as  compared  with  97  in  1954  An  P''“-'0  ■'*l'"cture  and  broadening  in-  well  into  the  year,  tends  to  con-  >08  me  jpar  tpiipli.n  ms  irupiov 

other  33  stock  split  proposals 'are  Pi‘bl>c  participa-  firm  this  conclusion.  It  is  quite  of  Canadian  indu.stry  to 

awaiting  the  approval  of  share-  splits  possible  in  fact  that  availability  meet  defence  production  reqiiire- 

*’"ln'’add\"tiortractionrsp^^^^^^^  is  ai.so  favorable.  As  a  of  materials  and  other  supply  fac-.ments  with  exi.sting  or  privately 

ally  labled  as  splits  there  have  .splits  tors  will  be  an  important  limiting’fm«oced  facilities. 

ofToO-T.woore”^^^^  ale  - ,7 - ' 

mount  "to  splits.  ’  j'^.  _authonzalion  can  be  ob-  capital  program.  Gitlgell .  .  . 

spbN  and"™  S.nds-‘'‘:re  "‘’'"Vt  "’"'‘‘ir  ""f  ^ 'Vllu '^reasoraW^^  tTonclure' that^'caT:  ‘Continued  from  Page  1)  i  .  livered,  and  maybe  can  again 

spiii.s  dnn  .NiotK  nivinMiON  ai e  early  pHit  of  the  ^ to  conclude  that  Can-t  ^  ^i  ROCtFR  T  HAr:FR  ,  .  .  . 

largely  matters  of  accounting.  A  ypar,  instead  of  at  special  meet-  ada's  expansion  still  has  .some  either  a  social  explosion  or  a  fin-  .  .  .  ■  .  ^  deliver,  a  solid.  100  per  cent 

capital  7"cnuni  m-  tVo^^urphi’s  ac-  "’aii  indications  arc  that  slock  evidence  at  hand  ancial  explo.sion  ".  The  choice  .said  Crown  ZHlerbach  Canada  l.iniitrd  I-'heral  delegation  to  Ottawa. 

rniint  Tnsicari  the  oai-  or  siairrl  .7  .  ,.-'1  ^  siocK  .  ;„ai„,ti„„  „/  „  _ _ _  I f’hanrtns  was  ■  ipinliition  announces  the  election  as  a  dircc-  .Such  are  the  men  .St.  I.aiircnl 

coiini.  insiean  me  pai.  01  .■.laicn  ^pip  arnvitv  in  1956  will  continue  S've.s  no  indication  of  any  general  Uoid  Lnannos,  w  a.s  levoiiiiion.  RnD*.r  t  Maonr  pt  Van 

value,  of  the  individual  shares  is  nTlI  above  normal  standards  ,,ila,.Lnninn  ana  cnn„,,.  in.  inflation  and  since  an  evnlo-  ■  j  .  ,  -n',  can  love.  So  .toe  will  raise  all 

reduced  as  the  iotal  enmmnn  t  ano\c  noimai  Manoain.s.  slacKcning  and  seems  10  point  lo,oi  iniiaiion.  ana  since  an  expio-  p,.p,„dent  of  The  Cana-: .  .  , 

capitalization  i‘  apportioned  ,  ,  continuation  for  some  time  to  sion  follow.s  the  line  of  least  re-  dian  Fishing  Company  Limited. ;  *1^^  Hades  he  can  and  let  it  go 

among  an  increased  number  of  Rif}  Mlllfi  AAfirOPf  |come  of  all-out  operations  sjstance,  the  answer  is  usuallv  in-  H'*SSi  is  a  Canadian  commis-i  at  that 

'T'tokd  d  H  ,h  ,1  P«-  nier  A  I  throughout  at  lea.st  the  major  nation  ".  '  Sic  T-.sheUs 

A  slock  diMdend  on  the  othei  Uglfiq  P|SCUSS6CI  j  portion  of  Canadian  industry.  i  What  all  this  appears  to  mean  i.s  Vice  Chairman  of  the  Fishcricsi‘1”' 


■  and  they  don't  like  if. 

.5nyway  Hicks  is  not  sure  of 
himself  and,  until  he  has  firm¬ 
er  ground  unriCL  his  feet  and 
the  party  schi.sm  has  healed,  he'.s 
in  a  tough  spot, 

A.s  for  Newfoundland.  Hon. 

.loe  Smallwood  would  invent  a 

feud  if  he  did  not  have  one  He  s.znn  .Arir*  r.«« 

,  rvno.Aias 

can  find  enough  w  rong  with  ifi,3.‘.o  .Mheinmni 
Ottawa  to  rai.se  trouble,  He  ha.s  '.vnUo  a  rnn« 

I  two  strikes  over  the  plate  sa  iasAm  i.edur 

_  41.^  ,^m:Irpv 

against  Ottawa  hitting  m  any  j  9.,i.vi  Ana.en 


THE  OIL  MARKET 


Tronsactioni  on  Toronto  Stock  Exchange 

(TfOAlnK  OlintAHon*.  Orr,  2“  ISWI 

High  Low  Clo.s*  sales  Stock  High  Low  CloM 


GingelL.. 


case. 

Strike  one  is  Twillingat^  Jack 

11.200  Bam 

Pickerseill.  Cfrey  Kminence  of  i.ooo  Rraisaman 
yesteryear  canrtiriale  for  the  '  (J.'-vJ? rL"**' "fh 
Piime  Ministership,  and  a  go-  "  looc  on  i.antiR 

getter  who  can  get  things  done.  4.;w4(>n  .s  ppip 

J  •  .i_  A  u  u  J  77.HOfiCrtn  \rt  Oil 

I  he  .second  is  that  he  ha.s  de-  s.so:.  (  dn  mi  on 

livered,  and  mavbe  can  again  i-’.snc  Bih  kiup 

3.400  C  IVcallo 

deliver,  a  solid.  100  per  cent  4.000  Do  «air 

,  J  ,  .  .  n.,  2<1.0.)0  (  do  l>pv  IVie 

.ibcral  delegation  to  Ottawa.  |  s.ar.i  c  Hemesiead 

Such  are  the  men  .St.  I.aiircnl  *’  *  '' 

an  love.  So  .loe  will  raise  all  |  l.Tooc  willistnn 
he  Hades  he  can  and  let  it  go  '  Ja:!o  cpm "i.pduV 
I  that. 

As  for  l.ong  Alex  Matheson  and  11.200 r  aiipoIipp 


S1MI  Ancin  \m  F,\p  11.00  14.00  1100 
2..i  !:>  RailP.v  SpI  a  <1  7.')  9.10  9  7fl 

3.700  Banff  1,71  1.70  1.70 


capitalization  is  apportioned—,  .. 

among  an  increased  number  of  B|(J  |Vlin6  iViGrQGr 
shares.  ** 


shares. 

A  slock  dividend,  on  the  other 
hand,  involve,-,  the  transference  to 
the  rapilal  account  of  a  portion 


Being  Discussed 


1.00  .00  i.no 

?.4:i  3.;io  i>.T2 

2:rno  2112  2:1,00 

2. on  1,00  1.0.', 

1.20  1.00  1.10 

l.«0  l.K.>  l.fiO 


Whether  or  not  sperutative  ex-ithat  to  avoid  a  revolution,  the- A-'-'^f'ciation  of  British  Columbia. ,olen  banned,  and  a  good  deal  for 
*  .  X  J  *  .1.  born  in  Vancouver.  Pavarit  /k 


merely  increa.-ting  the  number  of, and  the  Hirshhorn  interests  of  ,  au  *  4  **-4  L  j'off  best.  He  gets  an  increase  in  t a  a  ;  i -ino  f 

ihares  representing  that  equity.  |  Canada  looking  towards  a  possible  ^  "  I  c  T,  a  i  „nsuni  wages  to  offsei  currency  depre-  During  the  war.  he  .served  in  the  Now  you  are  a.^king:  “What 

Stock  Splits  Bullish  igrmrp^  ln"forma't'ion"of  a  big  n^w  "a' v,"  ''  ""  mI  ,hp'  station  RCNVR.  and  on  discharge  m  1945  M,out  the  Opposition’"  Are'^they  : 

iRioups  in  loimaiion  oi  a  Dig  new  husines.’smen.  Neverthe-'  ^^1^  1^0  rank  of  T  ieutenant-  —  ‘ 

-a^^ed  as'’h!l7,rHe7nire  m-e  .[7  organization  in  this  coun-  In  the  meantime  it  is  clear  that  He  is  at  present  ai.so  feelm 

.arnen  as  oui,..  n.  despite  me  im-.uy.  I  most  investors  are  not  going  to  ,t  member  of  the  Canadian  Ex-  answer  is.  yes.  they  are.  Rut  ;t  kv  olr 

changed  equitv  of  he  shareho  d-i  Conimenlinif  on  a  renort  carried  current  economic  upswing  seems  ,  j  j-  n\-elf 

er  The  foi^mdsf  reasnn  is  that  the  „  ^  .U  ^  I  ,  ^  ^  f  eros  on  in  their  Porfers  A.ssociat lon.  and  a  direc-  ha.s  been  mv  exper  ence  that. 

er.  I  ne  roiemost  leason  IS  Thai  me  ,n  a  Toronto  daily  that  such  an  .solidlv  based.  :  .  .  ,  lor  of  the  Fisheries  Council  of  ^ 

lower  price  for  the  split  shares  agiecuient  i.s  in  the  making,  and  ^  ...  ,j.  I  capital.  Fixed  interest  stocks  are  (^-gnada  '  though  the  Conservatives  can  wheat 

hioadens  the  maikct  b.y  placing  that  it  would  involve  a  new  com-j  '  .  .  ''cry  unpopular.  But  what  of  the  —  - - - <tart  something,  ttiey  can  rarely  crowd 


ihares  representing  that  equity.  jCanada  looking  towards  a  possible  *■'’  future  attitudes  and 

„  II,  n  jassociation  between  the  two  fkeeisions  of  individual  consiim-i 

Stock  Splits  Bullish  in  fni-molinn  nf  o  hi« 


4. KM)  ('  CordFtMtn 
2.20n  r  Dracnn 
i.flxir  Kpst  rt-rsf 
1. inn  Con  Mir  Mar 
“.n.SOCon  Prak 
2.4ni  r  wrai  r#m 
n.innnri  Bin 

fi.200  r)p\  l.rrliir 
•'.mo  Pom*  Fxpl 
1ft. 2nn  Pm  r\ 

1.n<>r»F|  r#.n  Rrv 
l.*>nn  Farcf* 
inn  Pen  ppir  a 


fi  on  ft  10 
MR  i.in 
M4  F.in 


lower  price  for  the  split  shares  agreement  i.s  in  the  making,  and  Icapital.  Fixed  interest  stocks  are  (73^3^3  f'shcics  Council  Conservatives  ca 

broadens  the  market  b.y  placing  that  it  would  involve  a  new  com-:  '  *  '  'erv  unpopular.  But  what  of  the  —  - - - Utart  something,  ttiev  can  rare! 

the  stock  within  reach  of  a  gr'-at-  pany  wi*h  a  capital  in  the  ncigh-l  Defence  procurement  continued  ‘  ,  .  . 

er  number  of  investors,  leading  .anhood  of  $80  million.  W.  B.  Ma-  at  a  high  level  in  19.55.  expend!-  accounts  are  wood  in  Ottawa  i.s  a  cemetery  ;l<eep  it  going 

Ihat^7'’spl'it  is'7eanerdlT'm-con!'  '7''‘  ‘  being  approximately  equal  ■'‘hortly'f  Their  gilt-edged  and  il  could  well  be  the  grave  |  The  CCF  ai 

paniedX  .soon  foV.mVd  b.7  an  lotho.se  of  the  previous  year.  *  -'"bstantial  de-  card  of  the  I.iberal.s'  federal  foctive  in  stai 


Aonui  in'-  V it*n .  .niP'  n->u^ 

I  hp  C  nn.«pr\ will  hr 

not  going  to  rai.se  a  rumpus'?  The 

answer  i.s.  yes.  they  are.  Rut  ;t  by-election  victories;  the  (TF 
has  been  my  experience  that.  „.j„  ^ave  a  talking  point  on 
though  the  Con.servatives  can  .cheat:  and  the  .So.ial  Uredit 


crowd  have  plans  for  a  real 
fiscal  talkathon. 

By  spring  we  should  all  be 


panied  or  .sof.n  followed  by  an 


shares. 

Very  often,  the  good  news  is  Transfer  agent  for  Aluminum  Ihelped  bv  higher  prices  for  com-'  T-b^  situation  is  flmd  m  Vma  '  Social  Credit,  of  course,  niU 

.n.IcniM  hr  ,h,  mirkr,  Co.  -t  Uh  ^  ,,5  „  ncr,.,.h,!  .J,,,  '  p"Zr  H  kV  ,hh  I™,  .r  monorv  .h.kr,. 

formation  l^ak?  or  «hrPwH  ffurs.-s-  December  19.  thrie  were  vva«  tm  in  IDa.S  over  the  previousi.  .  .  .  »  ronA  Kiemier  nicKs  unijio  _  _  .  ,  ,, 

tng  by  .speculators  may  re.sult  in  490.195  .shares  of  the  4%  first  pre-  highlights  of  thi.s  pro-  pnrcha.ses  of  British  goods.:  ],k„  ,p  j,„  ginng  ...ith  Ottawa,  speaking  5TP  s  wul 

an  active  price  rise  before  the  furred  stock  Issued  and  oiitsland-  ■  '  u  '  ,  Some  davs  there  is  a  complete  but  those  Blue  Vo.ses  are  a  's'alk  out  and  the  Engli.sh  Uihera's 

split  proposal  is  actually  announc-  ing.  gram  were  the  siih.stantia!  amount  .sentiment  and  the  bears  eamankprous  lot  Thev  symbol-  b*-  homu.sed  It's  over 

ed.  Unless  the  action  is  genera  I  v  - — - - -  of  the  construction  work  at  C  amp  „  ...  '  imianKPi  ou.s  loi.  i  ne>  simooi- 

..■  '  trt  /./h.-M,-  Hut  1,  ■  .  .  tMeic  head.c 


formation  leaks  or  shrewd  giiess- 


,  ....  'ti  Ib5.5. 

msfer  agent  for  Aluminum 

if  Canada  Ltd  advises  that.'  Defence  consti  uefion  activity 
f  December  19.  there  were  vvas  up  in  1955  over  the  pveviou.Si 


uncertain.  The  pound  has  been  Madaw  aska. 


and  il  could  well  be  the  grave  |  'Ifte  CCF  are  not  perhaps  as  ef-  p..  spring  we  should  all  be 
yard  of  the  I.iberal.s'  federal  Toctive  in  starting  things,  but  they  very  bored,  but  not  much  wi-cr, 
hftpes  in  the  next  election.  For  are  the  best  .snipers  you  can  fin.I  .\nd  the  Liberal  government  as 
the  Beechwood  bond  deal  was  They  can  rip  into  the  govern-  safely  entrenched  as  ever, 
what  helped  Monsieur  Van  ment  with  telling  effect  but.  since 

Horne  gel  elected  in  the  fed-  stheir  numbers  are  restricted,  even 

eral  h.v-election  of  Bpstigouehe-  'when  they  all  speak,  they  cannot 
Madawaska.  iimspat  a  government. 

The  .sttiiafton  IS  flmd  in  Nova  i  Social  Credit,  of  course,  .v,ll  U  CW  mPDrD 

i^cotia  Premier  Hick.s  would  ^P^nd  too  long  in  monetarv  theoiy  IN  C  YV  VsWrrCK 

III/*  tA  0M  aiAA0  ThP  Fr^nrh  vppskins  MP  s  'viH 


,  r.r  ruin«  r)i»' 

^nn  Grtrtoii 
,  lI.wnHich  Cip.M 
l.noo  Hiffhwoori 
!a.22‘)  HorrP  Gil  A' 
i  ll.ORl  Drv  B 
;  l.n2nHiisk>  , 

7.fl00  Oo  wi.R 
2..>nn  Hy  f  h«rc 
fi.200  .lupjfr-r 
io. inn  Krov  (Ml 

I  1  l.A.'iO  Lihoi^fl  Ppt^ 

1  ..Mfi 

i  in.nno  r,  i  pF*f^ 

:  4<MRS  I.OIHrto 
I  2.:ino  I.yn\ 

7.000  MarisjoM 

i  2.0.')0  Mf*!  r  ll  Pefr 

ft0..V20  MidGon 
,  7.417  Mill  Citv 

I  1.100  \a(  PrtP 
120.007  Bijvfol 
fi.OOO  Now  R  Dorn 
■  !ft1..'100  N  ( 'Tiitinrnial 
i:M..'100Nrw  Delhi 
T.'^nO  \  G.iik  F.vpI 
I  21.H,'0  N  Tlifihrirtee 
1.007%  .Soprnor 
I  7(?..l0ft  N'ornax 
I  000  %  r  OiU 
j  O^-MiO  .\n»Mh  Trio 
!  I."..i0n  Oil  .^Srlerl 
'  :i..'loo  Okalla 
I  i^.iO  Par  Ppfp 
Ron  Pafhhnd#‘r 
!  27"5  Peace  Rm  cf 

'  i.'^.ano  pero^  OtU 

1 1 1  '.no.T  Petrol 
,  I.s. ion  Ponder 

OOO  Praine  Oil 
17. .son  Beef  Tele 
:  .TS.7.iO  Bin  Palmer 
I  .S00Ro\alife 
11.000  Sand  Ri^  er 
•  l.fioo  Sannhne 

ft. .son  Scttriv Rainbow 

.S.72.t  Scenr  Free 
2.000  Souris 

.  1 .000  .Soutn  1  n  Oils 

I  4.000  .Spooner 
j  ft.oi  1  .Stanwell 
I  fi..T00  Tandem 
j  8.000  I'exas-  ^■alcar.^ 
8.7'?.">  'I  rans  Fmp 
lO  .ilM)  Trans  Fra 
9  000  'ITend  Pele 
j  l.»..*»9."i  'I'riatl  Oil 
!  18.000  I  n  Oils 
.i»)0  Vnlran 
:’.>.'>oo  West  ■\*.hlr\ 

I  l.:’00\V  leaseholds 
j  l.hOOW  \arn 


00  2.^  «2  23  82 

4  23  80  4.2ft 

9.ft5  9  70  JI.SA 

.10  .18  .11 

-l.Ma  17  12 
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8  70  ft. 80  8  8ft 

.3  80  .1.30  .1,30 
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I.M  1.90  193 

12  87  12  7.3  12.7,3 
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ft  'I  ft,  10  8. .20 

1  03  3,88  2.88 

1  90  1,38  1.87 

8.3  80  8.3 

4  on  .1.80  .1,8.3 

091 J  ,np  Oft 

1.R3  ISO  1.70 

n.P  1.1.12  t.M2 

.in,  10  tF4 

i..in  1 0.3  1,10 

18.3  173  180 

2.90  2  83  2  80 


.11«i  .14 
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NEW  COPPER  DEVELOPMENT 


unexpected,  the  announcement  it-  ^  J  *  T  'Gagetown  and  the  con.struction  Rut  everything  is  g  vigorou.s  Canadiani.sm.  a 

self  may  weP  .signal  profit  taking  ^0110(10  S  tCOnOmV  'requirements  of  the  Mid-Canada  ano  but  never  dead  resent- 

hy  those  who  had  bought  in  ad-  •'  lequiiemenis  oi  me  iviia  Lanaoa  p  j:  ,  instalments  have  .  ,  ^ 

vance.  (Continuc.-I  from  Page  4i  line.  Canadian  loan  in.  talment.  have  Confederation  and  a 

The  record  of  price  performance  “  pjpp  ]jne  ^y^rk  on  the  St.:  The  growing  abilitv  of  and  the  next  .s!alement|  distru.st  of  all  Upper  Canada 

tn  this  respect  is  bv  no  means  ,  ,,  •  :  ‘  .  .i.s  bound  to  .show*  another  sharp  m.iiiicianc  su  r  a,,, -or.!  i, 

uniform  but  the  evidence  is  strong  '■a"'‘'P'H'e  Seaway  i.s  inciTasiTig.  adian  industry  to  meet  the  needs  .  m  a  a  n  poiiiuian..  ao  si.  i.auieni  is 

umioim,  nut  tn  evidcnte  1.  .Miong  - -  -  d,,„p  jbe  gold  and  dollar  re-,  ju.st  as  you  find  him.  Some  days 

'  _  '  — ^  serves.  ;  ^le  Hick.s  regime  can  like  him; 

I  *  -m  T  4  -w-k  -w-  *  -i»  T  -r-k - /--x -w -»  T -o-s  I--.*  a-.,  Tk  T -rx. -k-1 -wi-  Il  ’  "lav  bc  some  adjust-^  other  days  Uncle  Louis  is  in 


unexpected,  tiie  announcement  it¬ 
self  ma.v  wel'  signal  profit  taking 
hy  those  who  had  bought  in  ad¬ 
vance. 

The  record  of  price  performance 


Canadian  loan  in.-talments  have  ment  of  Confederation  and  a 
been  paid  and  the  next  .statement  distru.st  of  all  Upper  Canada 


ize  a  vigorou.s  Canadiani.sm.  a  ^'F'aris. 

latent  but  never  dead  re.sent-  ’’  a  fair  session 

n _ _ _  _ I  .  onlv.  We  are  in  doubt  at  this 


CANADIAN  BUSINESS  INDEX 

(Sourrr;  Donihiioti  Hurrnii  of  Slnlitlitu,  itnlput  otlirnrite  intlirniPfl ) 

WEEKLY  statistics 


menls,  but  there  will  be  no  gen¬ 
eral  loosening  of  the  squeeze 


the  dog  house. 


writing  about  Ru.ssia  and  there¬ 
fore  do  not  know  where  and 
if  we  can  cut  armaments. 

We  could  pos.sibiy  have  an 
election  but  this  is  a  remote 
po.s.sibility. 


Dept.  Store  .Sale?  —  change  over  '54  .... 

arloaiiings  nhou.s.l  <1i 
Visiblp  .Supply  Can,  Wheat  imil.  hushi  i2i 


Can.  &  Can.  Guaranteed  Issues  . 

Treasury  Bills  . 

Bonds  . 

rinvincials  &  Provincial  Guaranteed  . 

Municipals  . 

Corpoiations  . 

Canada  Payable  . 

U.S.  Payable  . 


1 

19.54 

! 

1955 

1  Der. 

1 

Jan.-I>er. 

10 

'  Nov. 

26 

l>er. 

5 

Her. 

10 

•Tan. -Her. 
10 

j 

-  II  8 

1  7.7 

-  5.9 

j  750 

5.467 

80.4 

108. 1 

78  8 

5.855 

!  540  2 

.565.9 

565.4 

.565.1 

'  44.0 

7..54t 

69  9 

760.0 

1.58.1 

7.011 

'  100.0 

6.100 

60.0 

714.0 

60.0 

5.779 

1  40.0 

5.700 

60.0 

60.0 

60.0 

4.451 

j  .... 

2,400 

654.0 

1.549 

400.9 

25.0 

,50  0 

422.1 

! 

249.5  j 
.591.4 

9.9 

2.8 

18.5 

1.9 

46.2 

281.2 

528.9 

j  44.0 

7.168  1 

HP.P  ' 

755.0 

108  0 

6.868 

172  8  , 

25.0 

.500 

142.6 

The  mam  obiection  of  the 
Foreign  observers  take  a  dim  _  , 

,  .  I  Scotians  to  me  federal  govern- 
view  of  the  spate  of  wage  elaims. 

men!  seems  to  be  the  studied 
No  inroads  have  been  made  on,  ,  ,  ... 

poliev  of  hilltons  for  the  rest  of 
labors  bargaining  power  so  far  _  ,  ,  ,  .  ,  , 

I  ,  ,  1  Canada  hut  not  a  hiiek  for  the 

land  the  short-term  outlook  is 

:  Blue  Noses  We  ean  .subsidize 

I  still  stormy.  u  .  i.  .,  *■ 

1  wheal,  eharge  the  pipe  tines  off 

on  the  swindle  sheet,  put  a 
EotIv  Budffct  under  butter,  and  play 

I  •'  ®  angel  to  the  west.  For  all  this 

: _ _  Ihe  Nova  Scotians  pay  taxes 

crease  in  the  population.  | 

;  It  should  ai.so  be  recalled  that 


I  do  ijhink,  however,  that  we 
shall  have  another  sunshine 
budget.  True,  the  cuts  will  net 
he  ioo  great.  But  rememher 
Hon.  Walter  Harris  opens  the 
general  eieetion  campaign  with 
the  nineteen  fifty  seven  il957i 
budget  and  not  one  tips  coming 
winter.  Miniscule  cuts,  there¬ 
fore.  are  fore.seen  next  spring, 
but  nothing  drastic. 


PRESTON  EAST  DOME  MINES  LTD. 

Bruce -Presto 

MINES  LIMITED 

•k 

Information  upon  rr.quc’it 

k 

Paragon  Investments 

LIMITED 

SUITE  702.  357  BAY  STREET,  TORONTO 
TEL.;  EM.  3-9233-4-5-6 


<11  '54  data  for  Dec.  7:  '55  data  for  Nov.  21,  .50,  Dec.  7. 

i2i  '54  data  for  Dee,  8;  '.5,5  data  for  Nov.  2.5.  50,  Dee.  7 

i5i  '54  data  for  Dee,  19;  aS  data  for  Dee.  5,  12,  19  i.Soiirce  F,. 


MONTHLY  STATISTICS 

(Data  oppport  at  made  available,  on  a  once  per  month  basit  only.  Siaiitiiet 
In  previoui  issuet.l 


PorruA-noN 

Rirth.s  'Canada.  Ihnn.s  i 
Marriages  iCanada,  thniisl 
Deaths  'Canada,  thous.i  ... 


1954 

Sppt.  .Tan. Sept. 


far  other  aetivitios  to  he  found 

_ i 

1955 

•fuly  Ant.  Sept.  .Tan.-Sept. 


MANUKACTI'KING 
Tohaeco  (2) 

Cigarettes  released  'bils.i  .  1.9 

Beverages  (21 

Beer  produelion  'th.  hhls.i  . |  sgi  fi 

Newsprint  prndn  imil.  proofi  .  25 

35'norf 

Sawn  Lumber  (mil.  h.f  m.l  | 

.  Canada  . • -  ....  I  59.1  g 

East  of  Rockie.s  .  . .  .  342  5 

British  Columbia  .  i  451  5 


TRANSPORTATION 
Railway  Opg.  imils.  $1 
iRpvenue.s 

F.xpen.ses  . 

Income  I  net.  1  . . . . 


2.2  2.2  2,1  22.2 

] 

9.55.0  725.2  696.5  7..560' 

2.2  2  2  2.6  22,7 


779.0  788.0  767.1  6.547 

,567  6  526  7  284.7  2.618 

411  4  461.-3  472.4  .5.729 


101.9  108.2  107  !  874,1 

86.8  89.8  89  7  767  4 

in.O  12.1  12.0  ,58.4; 


NOTK.S 

I  J,'  '.54  data  for  Nov.:  '.5.5  data  for  Sept..  Oet.  Nov. 
(2i  '54  data  for  Orl  :  '55  data  for  Aug.,  .Sept.,  Oct. 


CANADA’S 

MOST 

DISTINGUISHED 
^  WHISKY  ^ 


The  alternative,  to  reduce  taxes 


degree  in  the  last  budget,  brought 
down  at  a  time  when  the  e<-on-: 
'omy  was  faltering,  although  there 
!was  .some  easing  of  corporation' 
• ;  taxation 

I  Tempus 

I  (C(5ntinupri  from  Page  1' 

well  pleased  with  the  way  ; 
things  are  going  His  govern-  1 
■|  men!  has  been  in  power  sinee 
I  1922  and  his  third  of  a  century  j 
regime  is  quite  happy  to  oper-  I 
.  ate  without  headlines.  In  fact, 
j  if  you  could  dream  up  a  good 
;  wheat  deal,  you  would  .solve 
his  problems. 

!  Ontario  i.s.  of  course,  out  for 
I  all  il  can  get.  Hon.  I.eslie 
\  Frost  just  wants  to  make  sure 
that  anything  scrimped  and 
;  saved  by  the  Dominion  is  not  j 
i  dribbled  away  to  C^uebee.  If  he  | 

I  is  assured  that  he  is  getting  a 
fair  deal  from  Ottawa  and  that 
Quebec  IS  no(  a  pampered 
favourite,  he  vvtll  go  along  with 
(  St.  Laurent, 

j  .As  for  Hon  Maiinee  Duples-  | 
.sis.  it  is  autonomic,  autonomic,  ' 
loujoiirs  I'autonomie.  Give  him  : 

;  what  he  want.s  and  leave  him  | 
j  alone.  In  fact,  give  Maurice  ! 

I  nothing,  but  leave  him  alone!  j 
I  l.ike  Garbo.  Duplc.ssjs  wants  to 
I  be  alonv.  i 

New  Brun.swick  is  not  par-  1 
ticularly  mad  at  Ottawa,  except  1 
to  the  extent  that  a  Tory  gov-  | 
ernment  naturally  dislikes  a  | 
Grit  regime.  True  il  Is.  Ottawa  I 
could  not  back  the  herring 
choker.s'  power  bonds.  Beech- 


THE  EDMONTON  JOURNAL  REALLY  SELLS  IN  EDMONTON! 


is. 


BY  AFBOINTMENT  TO  HER  MAJESTY  QUEEN  ELIZABETH 
SUPPLIERS  OF  "CANADIAN  CLUB"  WHISKY 


WAIKERVIUE.  CANADA 


V.WW  \ 


BRIGHTER  FUTURE 
FOR  N.  S.  COAL 


1/  European  markets  giving 
I  new  lease  to  our  oldest 
I  industry. 

DEPARTMENT  OF  MINES 

HALIFAX-  NOVA  SCOTIA 


L  I  H  H  I  I  H  rlollar  wisdnm  nf 

LU 1 1  lUi  I  lUI  I  a|J|J  I  ml  I  bC  ^7  - 

■  ■  IS  nemon.stralpfi  by  the  sale.s  recoroi 

*  "  of  Mr.  George  K.sper.  owner-operator 

of  .Joy  Ap[)liances  in  suburban 

I  I  ■  *  •  ^  I  I  KHmonfon,  two  miles  from  the  heart 

ripiilpr  tipc  in  \A/ith 

UCPIul  Uuo  III  Vriui 

gross  .sales  ( to  I  he  end  of  1 9.54 1  .jump¬ 
ing  from  a  1 9.50  gross  of  nearly  -$60,000 

U  _  _  Io  over  .$660,000  in  1954. 

JL  I  Over  S0%  of  his  impressive 

1  (,$40.0001  advertising  budget  during 

■  1*11  11111*11  *111^  ^  that  time  was  plated  in  The  Edmon- 

I  I VI  I  I II I  I  VI  I  VII I  ^  J  ton  -lournal.  and  a  major  share  of 

■  ■  the  appropriation  was  inscribed  in 

rn-nperation  with  manufacturers’ 
advertising. 

J  jVjVjll  i  effect  of  the  advertising  placed  in  the 

I  lllllw/  local  newspaiwr  hy  national  manii- 

I  I  II  llllll  /a  factiirers  is  tn  presell  Edmonton 

I  ^11  I  I  !  M  citizens  on  the  product.  When  my 

"  Jf  3#  own  ads  apfiear  they  stre.ss  tJne  ser- 

viceavailableal  my.storeand  restresa 
the  quality  and  value  of  I  he  product. 

■  ■  ■  I  know  of  no  other  combination  of 

I  n  1**^  I  advertising  impact  that,  will  .sell  a* 

■  *  *  ■  I  U  V'*  I  ■  ■  ■  ■  l^^l  I  much  product  as  national  advertis- 

I  III  I  I  ing.  placed  loi-ally,  plus  local 

l|l^^l  g  co-operative  advertising." 

inRONin  MONIRI.AI 

(  Th»  Souttum  Nfw.pjpisrj  Tn?  Snuthim  Nr*?p4pfii 

A/All  5«?VPngeSt.  In/nsiWrySL 

YOU  OET  ACTION  Bower,  M»nat«  1.  C  McCesue.  Mioasef 

r.RtAT  BRITAIN  IINITEn  .5MTES 

when  you  advertise  in  F.  A  Smyth  Cresmer  4  Woodward  Int.  iCM.  Oft, 

JSrTVkY  J  Luditate  Hill  New  York.  Detroit.  Chicago. 

E  S  T 1^  jA 1^  E  1^  E  1^  London,  E.C.  4,  England  San  Francisco,  Los  Angeles,  AtlifllB 

THE  EDMONTON  JOURNAL 

* 

OTTAWA  HAMILTON  WINNIPEG  CALGARY  MEDICINE  HAT  EDMONTON  VANCOUVER 

CITIZEN  SPECTATOR  TRIBUNE  HERALD  NEWS  JOURNAL  fROVlNCI 


^  X  '*1':  '  ix  L 
P,  ^ 

atki.,  '  <SK  *  *  e»» 


The  Sinutham  Newspapers  Tne  Snuthim  Newspapen 


JS?  Vnnge  St. 

K,  L  Bower,  Managw 

r.REAT  BRITAIN 
F  A  Smyth 
?4.40  Ludgate  Hill 
London,  E.C.  4,  England 


1070  Bieijry  St 
1.  C  McCague.  Minasef 

IINITEn  .STATES 

Cresmer  4  Woodward  Int.  rfia.  BN, 
New  York.  Detrort,  Chicago. 

San  Francisco,  Los  Angeles.  AtliralB 


t 


CANADA'S  FINEST 
CIGARETTE 
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TC  Airlines  Facilities 

W' 

Further  Expanded  in  1955  , 


Sinc’^  proriurfion  i.'  bring  step- 
peri  lip  in  Canada  and  additional 
platp  glass  faoilifips  arr  bring  in* 
stalird  in  thr  Unitrd  Stairs  and 
Etiinpr,  mnrr  glass  should  br 
availabir  in  IflSfi. 


I.  A.  C.  EXECUTIVE  APPOINTMENTS 


iBuilding  Boom,  Auto  Optput 
New  Uses  Boost  Glass  Demand 


T'oronlo.  A  rrcoid  building 
boom;  thr  trrmrndoiis  incrrasr 
in  thr  tisr  of  glass  bv  ihf  ron- 
.siriiction  indiistiy;  and  thr  iin- 
rrrcrdrntrd  prodiirtion  of  aiito- 
mobilrs  all  of  thrsr  farlors  havr 
tombincd  to  rrrair  a  v'rry  hravv 
drmand  on  prodiirtion  facilitirs 


In  trchnical  ad^iance  and  in  prising  14  Viscounts.  .=r\'rn  Supr 
greatly  increased  services  offer-  Constellations.  22  North  Stars  ant 
ed.  1955  has  been  a  memorable  26  DC-.Ts.  Elei'en  more  Vis 
year  for  Trans-Canada  Air  Lines. '  counts  and  ti'-o  more  Super  Con 
G  R  McGregor.  TCA  president,  sf^ilstions  are  on  order, 
states  in  a  year  end  review  here  introduced  .scheduled  trans 

this  week.  continental  all-freight  service  or 

Tt  was  a  year  in  which  propel-  ,  between  Montreal  am 

ler-tunbine  aircraft  were  intro-  Vancouver.  Three  North  Star: 
duced  to  North  America  and  „.p,.p  ,p  f,.picht  car. 

scheduled  all-cargo  service  was  p^py,  capable  of  rarrvin; 

inaugurated  for  the  first  time  in  pj^p  ,0^,.  This  .service  was  op?. 
Canada  TC.A  rnarked  the  cai-  ,.,)pf)  _';^.p  nights  a  week.  Monria\ 
nage  of  its  10.000  OOOth  passen-  ,h|.ouch  Fridav.  Freight  and  ex- 
ger  since  scheduled  irans-contim  .p,^  p,,.,.jp^ 

rntal  air  .service  was  .started  16  ^ppp  y,.^  riailv  sche. 

years  ago.  Service  was  extended  addition  to  the 

m  thr  Province  of  Quebec,  bring-. operations, 
me  nf'w  balancr  to  an  alrcany 

comprehensive  national  route  carriage  of  all-up 

_g,,pj.n  which  the  Canadian  Post  Office 

There  was  a  general  growth  of  pioneered,  continued  to  grow,  \r 
passenger,  freight,  express  and  estimated  6.4.50.000  mail  ton  mil?< 
mail  traffic  and  this  was  accom-  "ere  flown  on  North  .\meiican 
panied  hv  a  verv  substantial  in-  service.s.  an  increa.sc  of  nine  pet 
rrease  hv  TCA  'of  both  service  f''Ut  over  the  previous  year.  On 
and  fleet'  capacity.  Correspond-  overseas  .services,  approximately 
inglv.  there  was  a  marked  rise  1. 160.000  mail  ton  miles  were 
of  both  rei  enues  and  expenses,  flown,  an  increase  of  1.5  per  cent. 

Passenger  traffic  grew  approx-  In  1955  TC.\  introduced  tourist 
imately  13  per  cent,  while  the  air  seri’ice  10  Florida.  Bermuda 
airline  increased  passenger  car-  and  the  Caribbean.  Also,  family 
rymg  capacity  by  approximately  fare  plan  rates  were  extended  to 
16  per  cent.  '  the  trans-.Atlantic  flights  for  win- 

Revenue  passenger  miles  total-  teai'e!  Cost  of  trans-Atlantic 
t.d  814.000.000  on  North  Amer-  transportation  for  members  of 
■  car  services,  while  another  15.3.-  family  parties  is  now  the  lowest 
000.000  miles  were  flown  on  over-  'hf  history  of  scheduled  trans- 
seas  sers'ices.  .Approximately  1.  .Ailantio  flight 

^0.000  passengers  wer»  carried  The  ma.ior  route  rlei-elopment 
on  TCA  aircraft,  of  10.5.5  occurred  on  Noiember  I 

TCA.  on  .April  I.  became  the  when  TC.A  exchanged  its  Toronto- 
first  airline  on  this  continent  to  Mexico  City  service  for  Cana¬ 
lise  propeller-turbine  equipment  dian  Pacific  .Airlines'  Quebec  and 
when  It  introduced  the  Vickers  Northern  Ontario  routes.  This 
V'iscount  aircraft  to  its  domestic  permitted  the  inclusion  of  Quo- 
services.  bee  City,  Saguenay.  Seven  Isl- 

TC.A  Viscounts  are  now  operat-  ands.  Val  d'Or.  Rouyn-.Noranda 
ing  trans-continontally  and  have  and  Farlton  in  the  national  route 
completelv  supplanted  piston-  pattern.  .Also,  service  was  pro- 
engined  aircraft  on  the  Toi-onlo-  vided  between  Quebec  City  and 
New  York.  Montreal-New  York  the  Maritime  provinces  for  the 
and  Toronto-Chicago  routes  On  first  time. 

November  I  TCA  began  Viscount  By  the  en,-|  of  195.5.  TC.A's  routes 
service  between  Montreal  and  spanned  more  ;han  2.3.909  miles 
Vancou\-e|-  m  Canada,  the  United  States,  the 

’  ■  ,  United  Kingdom.  Ireland.  France. 

Expansion  in  Meet  Germany.  Bermuda  and  the  West 

The  deliverv  of  new  equipm.en.t  Indies,  the  airline,  which  began 
made  possible  the  greatly  increas-  in  1936  v-ith  a  122-mile  route  »o-, 
•d  passenger  accom.modation  By  day  ranks  with  the  -i-orld's  great-' 
vsar  end.  the  Com-oany's  fleet  had  es*  air  transportation  organiza- 


For  eotertoioing  impor- 
toot  people  ood  specml 
guests,  the  SIGN  of  the 
STEER  offers  0  perfect 
settiog. 

Please  reserve  early  for 
Ckrlstmei,  New  Yeer'i  Eve 
end  New  Yeer'i  Dey  Dinners 


Renabie  Produefion 
For  1 1  Monfhs  Off 


I'hr  rlrtlinn  of  Mr.  (*.  1*'..  tin*  IVrstilrtirv  of  INIMS'I'KIXI.  \\<  ;K 

(  nrn’OK  \  I  M»\.  lo  sucrml  Ml.  .1.  I’.  S.AIA  T'H,  niiil  the  rlcclion  of  .Mr.  t"tniylh  to  a  new  position 
i-rraied  in-  t  lie  (lirrflor-i.  de-ignaleil  as  ( 'orpoial  ion  Chaiinitin,  was  .annoiincetl  lodav  by  .Mr.  Ifl'SSKId, 
n.  BFId..  Cliaiiman  of  thr  Hoard. 

••Mr.  Smsili  has  been  the  operaling  head  of  Indii'lrial  Aci-cplanrc  ( 'orporal ion  since  I'ebniarv 
1926.  "  .Mr.  Bell  slated,  "and  the  gii'wlh  and  siirress  of  thr  ('onipan>'  is  due.  more  than  an.\  thing  rUr,  lo 
Mr,  Sni'th's  effort  and  leadership  since  he  look  charge  of  the  ('ompan>  30  years  ago.  'I'he  Company  is 
fortunate  in  that  in  his  new  position  it  will  continue  lo  have  ihr  benefit  of  his  great  qualifies  of  judgment 
and  vj.iion," 

•  Mr.  «  emp.  the  new  President,  who  ha«  been  KAenitive  \  ice- President  of  the  (^onip,any  since 
19.51,  has  been  associated  with  Mr.  Smyth  as  his  second-in-command  since  19'26,  and  has  played  an 
ipcreasingl'  import, ant  p.an  in  the  up-building  of  the  Compans.  " 

Mr.  .1.  If.  Manahan.  n  ho  has  been  associated  with  the  Company  since  .laniiary  1927.  during 
recent  sear;  as  \  ice-President  and  General  Manager,  succeeds  Mr.  \A  emp  a;  Kxrciitive  A'ice-President. 


in  the  late.sl 
and  recosery 


Bavtnaert  «t  Duaenl 

lust  •  tew  minutes  from  Downtown 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


BANK  OF  CANADA 


WATER  reveals 
whisky’s 
true  flavour 


Weekly  statement  of  the  Bank 
shows  total  a.s.sets  $.30.466.6.55  higher  I 
.546.799.  Investments  are  .shown  $K 
week.  Holdings  of  Sterling  and  U  S. 
while  other  asset.s  weie  .$9..536.90l  hi; 
lower.  Circulation  was  $22,6.56.496  high 
$1.3.4.52.799  higher. 

In  cnmpaii.son  viilh  cofi-esponding 
v\eie  $166,068,461  higher.  Invcstmenli 
719.771.  Circulation  wa.s  $104,1,56.862  hig 
and  deposits  are  shown  $34..929.6,)9  hig 
Comparative  figures  herewith; 

ASSETS—  p,r.  ;i/-,s 


How  fhe  Co-lnsuronce  Clouse  in  a  Fire  insurance 
Policy  Works 


It ;  5om.e  time  since  we  di=-  tion  for  a  reduced  p.rem.ium  rate, 

cussed  the  co-insurance  clause  in  promises  tp  carry  a  cert.ain  per- 

a  fire  polic'  and.  a.s  we  rath<*r  contage  of  insurance  to  value.  It 
liked  the  presentation  in  aim.  be  maintains  that  percentage  or 

n-hi.’h  IS  piihli.shed  by  The  .All-  more,  he  has  kept  his  promise  and 

sta'e  Insurance  Co.,  we  thought  that's  all  the  clause  requires, 

•1- 'enough  Uo  supply  United  ."s’ates  P^ss  it  along.  It  is  a  clear.  [f  0^^  other  hand,  he  does 

in  requirements  for  25  years.  Mr.  simple  and  .straight-forward  ex-  ^nt  keep  his  promise  to  carrv  at 

ly  Udd  announced  plans  to  build  a  p;, nation  of  the  co-insitrance  ,  percenta-e  of  in'sur- 

le  production  plant  at  Woodstock  '  ,  peirenia.e  oi  msui 

ip  employing  about  500  men  if  100.-  claii.se  'vhicn  most  peopje  haie  ^nce  to  value  which  has  been  in- 
000  kilowatts  of  power  become  difficulty  in  fully  comprehending,  fijcated,  he  i.s  siibjecl  lo  penaPy 
available  within  five  rears.  ,  ,  ,  ’  , 

Co-in.smance.  stales  the  author,  when  partial  loss  is  paid.  The 

a-  Krsmel  ."ships  ^5  an  answer  io  the  penalty  in  lo.ss  pavmeni  is  in  fhe 

Other  dei-elopments  this  rear  ,  ,  ...  f  .  '  .  ,  i,-,, 

"  mcluded  initial  shipments  nf  eon.  proolem  of  getting  ensfomers  to  ,-ame  ratio  wbirh  his  fulfillment 

rentrates  from  the  Keymet  base  take  nut  a  high  pereentage  nf  hears  In  his  prnmise.  If  he  earries 
metal  operation  of  Anaeon  Lead  to  value  Under  fire  half  as  much  as  he  promi.sed  Inj 

Mine.s  north  of  Bathurst  and  from  ,  ’ 

the  Burnt  Hill  wolframite  tung-  <s\tended  mverage  policies,  earry.  the  eompany  pavs  half  hi--. 

1^  sten  mine  m  York  county  t'ne  ma.ionty  of  losses  are  partial. lloss,  if  he  carries  I'.-o-t.hirds  as 

-A  sijbsiriiary  o'  American  Met-.g^me  people  might  like  to  gam.ble  mueh  a'-  he  promised  to  earrv  the| 
als  G orp  has  Slink  a  4.50. foot  shaft  ,  ,  ,  ,  .  .  j  .  ,  i 

•' ..n"  ,  t'e,4Vzinr‘.eopper-s!lver  area  ""  9'^'  -9='''’-"=  5nd  buv  company  pavs  two-third;  of  his  I 

Li-tle  River  .32*  miles’  from  only  a  srnall  msurane*  policy  losa.  j 

.nl-Newcastle,  and  is  preparing  to  „.ith  a  small  premium.  ,  -6  «  1 

..Ibiuld  a  mill.  I  ,  ! 

1  Brunswick  Mining  A-  Smeinng  "'ere  alloweH  to  bemme  Suppose  a  eustom.er  has  ,  .torei 

c.jhas  e-pc*ed  a  $3.50.000  pilot  mill  a  general  practice,  the  eustomer.s  building  worth  $10000.  and  de- 
,e|to  test  ore  from  its  Brunswick  he  rrnsslv  iinprotorted  rides  tn  ha\-e  his  in,=uranre  «-rit. 

2  ,nH,  „  m  p.. 

sf  lion  tons  n'  lead.  zinc,  copper  tinn.  the  insiiiance  company  in  order  In  get  the  rediired  rate, 

n  and  silve*  ore  have  been  proven.  ,.r,;>rt  enough  pie-  In  case  of  loss,  the  amount  of 

■I-  The  ne-.ves'  shaft  in  that  area  ^  ^  j,,  damage  he  can  recover  will  be 

will  go  Hrv.vn  2.000  feet,  pending  .  .  ■  j  i.  .i.  /  i,  < 

-  erection  o'  a  4,000.ton  concen-  This  would  mean  that  the  rate  determined  by  the  following  for- 

fraloi-,  concentraips  from  •he  |pve|s  for  all  customers  would  mula:  amount  of  insurance  over 

I  pilot  mill  w,n  he  stockpiled  or  required  multiplied  hy 

hshiappd  rhp  nrovmcp  fnr  ‘  '■  .  a  i  _ _ i  .u;.. _ ..,1, 

refining.  result  would  be  higher  rate.s  and  'he  amount  of  lo.-,s  and  this  eqiial- 

!  The  Briinswirk  corporation  has  |p,^  3,^p,^i,3,p  prolretinn.  'hn  amount  recoverable, 

spent  .$3, .500, 000  on  its  operations  ,  .  ,  .u  tiu.u  ,,.,1..-  »innno 

and  employs  117  with  a  monthly  '"iich  better  answer  for  the  W  ifn  the  value  being  $10,000 

p;5yrnl?  abnijr  ni«tomrr«  !.«  for  th^*  rM.<tompr.  wit.h  BO  ppr  rent 


Tn»a! 

4Dt  ANTES  lO: 


Base  Metal  Development  ii 
N.B.  Important  Last  Year 


Treasury  Pill* 

Govt.  Ser.  Vr<.» 

Govt.  Ser.  ‘Long  Term  ' 
Rrt«.  anrl  Oeh.  Ind.  O.  Bk 
Other  Ser. 


'1*01  a  I 

Inrt.  IVa  ,  Rank 
Bank  Premise* 
AM  Other  4«se 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 


Seagrams  “83* 

^anadiwi  ^fUdk^ 

Seagrams  5urc 


OI  TOSITA 
Go't.  of  r ana^j 
Chart.  Ranks 

Other 


Te*a? 


e  is  Travel  Time 


GERMANY 


rotnpany  |r>  krrp  thr 

and  tipon  adr*qijatp  i 

;?nr^  tn  \alnp  h3v 


WINNIPEG  STOCK  EXCHANGE 


>1  otie»»»!on«  n* 


Bt'1  Aike<' 


insuran<*p 


An5lo*Can  Oi!:-  L»h 
.AshfloMT?  Hard’>’a»’e  "4 


Bird  Construction 
Cen  Nor  .Airva's  ’.A* 
t  Do  F’  X 
La  Cie  Foactee  de 
^fanit^ba  LM. 

Crescent  Cream  pfd 
Pederai  Grain  ?!  pfd. 
C  aneral  Dt^rnuot* 

Gr.  U  «pdr|Jv.  Cn. 
Mi-Tnwer  Orillinr 
NTenarrh  Life  40'‘e  pfd. 

Nor.  (  rtn.  NIfe.  I’nit* 

North  .^tpr  Oil  Com 
So\eiei2n  IMe  r  ptd 
Tiarier*  RUIa.  \**n. 
I'nlterf  fanarlian  '«ih«. 

U  e*t  f.rorer*  nU  . 
Wp«iep|  Prortuot*  .. 
WilKon  Stflf.  ptfl. 
rto.  (  om 

.\|in#c  Oil*— 

P.njf-e  (on* 

rrv*ipiman  fioM 
Fhn  Finn  Gold 
Fort  v-foitr 
Gold  Lake 

Great  Fall*  M  A  S. 
U*land  Lake 
Park*ar|< 

Red  Cloud  M  I 
Hire  Lake  GoU 

\\TOnines  Ruer  ’Ti*s 


'  dr,«tr^.vpd.  Ih® 
if  tho  policy  is 
>  .«;pmp  formula 


It  1?  appai’rnf  thaf  ihe  ro-tn^ur- 
anre  rlptt>p  i.-:  hrppfirial  both  tP 
the  ril?lorriPr  and  to  the  insurAncp 

company;  't  sn-pc  thp  customer  a 
Imvpr  rate,  and  it  si^e.'  the  in¬ 
surance  company  adequate  insur¬ 
ance  to  value  When  los.*  occurs, 
the  rvi.stomer  is  m  no  injured 
if  be  ba«  kept  hi«  promi.=e 


&.  STUBIN&TON 

President  of  , 

THE  ATESTERN  ASSURAN’CE  COMPANY 
THE  BRITISH  A.MERICA  ASSI  RAVCE  COMPANY 
THE  IMPERIAL  GI.IARAN'TEE  ANT)  ACCIDENT 
INSURANCE  COMPANY  OF  r AX ADA 
THE  BRITUH  CANADIAN'  IN'^I  RAN'CF,  COMPANY 


Enjoy  winter  sports,  carnival  and  a  choice 
of  great  events  in  the  covintry  of  infinite 
variety  between  sea  shores  and  Alps 


Past^and  prc.scnt  mingle  in  the  land  that 
offer?  the  utmost  in  travel  adventure  and 
makes  your  holidays  truly  unforgettable 


THE  BRITISH  EMPIRE  A-iSl  RANf  E  (  OMPANV 


annoi/vcft  ihf  Inli'i’t 

efifctne  ht  January,  /9.56 


F.  WILLIAM  BAILEY 

as  an  Assisrant  General  Manager 
Afr  Eittley  u  til  aaume  hts  neu  dutui  at 
the  Head  Office  of  the  Companiet  in  Toronto. 


Combine  business  and  pleasure  for  fhe 
experience  of  a  lifetime  in  Germany 


A-1  hotels,  cuisine,  service  every* 
where  at  moderate  thrift  season  rates 


JULES  R.  DAIGLE 
as  Manager  of  the  Province  of 
Quebec  Branch  at  Montreal. 


Contact  your  local  travel  agent  or  Dept.  15 


GERMAN  TOURIST  INFORMATION  OFFICE 


ALBERT  A.  SYLVESIRE 
and 

MARC  LABELI.E 
as  Assistant  Managers  of  the 
Province  of  Quebec  Branch. 


1176  Sherbrooke  Si.  West,  Montreal,  P.Q, 

Phone:  PLateau  9614 


nnandal  Ifmes 

FOUNDED  1912 

MONTREAi.,  DECEMBER,  1955 


Venezuela . . . . . 

THREE  YEARS  AFTER 


ths  Canadian  ,pe<tpi^  fat  whom  ths  V sn^ixuiifan  paopfe  feel  special  affection/' 

M.  PEREZ  JIMENEZ 


CarwdiHU.s  tiave  g'nxl  reason  for  sa(iit.»nfr  tfij.s  motHh  the  KepulHic  of  Vene¬ 
zuela  anil  its  president.  General  M  Pere'«  Jimenez 

This  month,  the  Repuhlio  celebrates  an  inifiortant  third  anniversary,  that 
of  the  constitutional  election  of  the  chief  of  state  of  V''enezuela  an<l  the  start  of 
a  [leriod  of  tramjuillity  and  progress,  some  of  the  ispects  of  which  are  described  in 
this  issue  of  The  Financial  Times. 

An  im[)ortant  part  of  I,atin  America,  wonderfully  gifted  with  natural  re¬ 
sources,  with  climate  and  topography,  with  a  E*Foud  and  enterprising  people, 
Venezuela  contributes  much  to  the  economic  gri.iwth  and  wellbeing  of  the  hemi¬ 
sphere. 

The  country  is  a  fair  trading  partner  of  (  anaia,  although  the  volume  of 
po.s.sible  exchanges  of  goods  and  services  far  exceeds  the  total  volume  of  trado 
which  now  is  flowing  between  the  two  countries. 

For  many  Canadians,  Venezuela  may  be  a  partially  unknown  country.  Vet 
the  rich  cultural  history,  the  possibilities  of  economic  collaboration  and  th« 
attractions  of  the  country  and  climate  should  in  time  make  Venezuela  a  couatiy 
M  the  ititterary  of  most  travelling  Canadian  businessmen. 


A  NEW  DEStGN 
FOR  LIVtNG  in 


Aif-Conditiop'^'^ 


The  HOTEL  TAMANACO 


Corocas,  Venezuela 


Groct'lul  from  overy  opprooch,  modern  ond 


4110  witli  priVotc-  both* 


unicjue  in  design,  the  Hotel  Tomonocc 


Icill  Kove  mogniticen)  vit-%*  o1 

KCitltyr  ortfj  rnoontoins  Or  terioftd  goi- 
clt-ris,  rriony  Suite!  hovC  SPOCIOUS  piiynlt 

pcifu's,  spfcioMy  designed  sotc  beds  onrl 
rr.cdtiri  toinishings  moke  eoch  lOom  o 
iivirici  irxtir.-bedrcoin  combiner  ion;  loicie 
tilt  both!  v»iir-i  tub  end  shower  ) 


over 


the  Irovelet  to  enjoy  o  new  kind  of  living  in 


the  city  thoi  b>c-osts  "3  seosons  every  doy 


3CKX)  feet  obove  seo  level,  the  Tomonocc 


2  rt'SlOurOrtlS. 

■*  Ct  cktoil  lounge. 

4  f't'OulituI  mountoinside  swimming  fictt 
ond  cobonc  dub. 

4  Sun  dt  cks. 

■*  ■'t'lith  ond  Full'  Gelt  course 
■*  Clone  IOC  ond  enlerfoinment  niethily. 

■*  Focilities  tor  privole  funclicns 
■4  High  speed  elevofcrs. 

■4  bilinguol  Slott  specks  Sponish  O'u 
Criglish. 

tk  Siciinless  Steel  kitchens. 

•*  Choicfoi  brc>ilers. 

■4  Loundry  ond  dry  cleoning  plonls. 

■*  bo r her  shop. 

■4  btciuly  solon, 

■4  25  minutes  from  oirpe-rt,  7  rninults 
l»om  dc  wntown  Corotos. 


is  designed  tc  toke  effective  odvontoge 


of  Cl  benevolent  climote  ond  some  of 


the  world's  most  spectoculor  scenery 


Out -of  doors  living  is  emphosized  by  huge 


sweeping  terroces  thot  in  turn  commond 


ciccess  to  o  potic,  tropicol  gardens 


guest  floors  ore  stepped  bock  ot  either  end 


to  provide  suites  with  open  oir  terroces, 


Operated  by:  iNTlRCONTIININTAL  HOTELS  CORPORATION 


Public  Works  Feature  Venezuela  Affairs 


.riisl,  J  year  a’O  the  Venez¬ 
uelan  Gnveriiment  rendered 
'  an  accounting  to  its  people 
,  of  the  huge  ^ums  spetil  for 
public  works  projects.  Ex¬ 
penditures  were  more  than 
twice  as  great  as  in  195:j  and 
represented  about  70  per  cent 
of  the  total  funds  tliat  Ven¬ 
ezuela  received  from  the  .sale 
of  her  oil  in  the  U.S.  and 
other  countries. 

publicalioM  issued  by  the 
government  listed  more  than 
l.Ofli)  projects  completed  in 
at  a  cost  of  1.H67.200.184 
bolivars,  or  about  iS.aOO.  160.000. 

Not  only  were  expenditures 
twii’o  IS  large  in  I0.74  as  lO.W, 
but  tile  number  of  projects 
completed  was  doubled. 

Dependent  mainly  on  oil  for 
her  purchasing  power  abroad. 
Venezuela  is  sowing  the  pe¬ 
troleum"  within  her  "21  states 
and  the.  Federal  District, 
which  includes  Caracas,  to 
cieate  new  industries,  a  re¬ 
vitalized  agriculture,  and  a 
more  productive  and  prosper¬ 
ous  citizenry. 

Increasingly  large  expendi¬ 
tures  are  being  made  for  edu¬ 
cation.  health  and  sanitation. 

"The  policies  of  the  New 
National  Ideal."  states  the  of¬ 
ficial  publication  listing 
last  year's  accomplishments, 
•'make  them.selves  seen  in  the 
simple  ti'uth  of  its  acts."' 

Dedication  ceremonies  took 
place  in  Caracas  and  through¬ 
out  the  nation  from  December 
2nd  to  9th. 

■..^KOEST  HOSPIT.4I, 

Outstanding  in  the  field  of 
healtli  is  the  now  Polyclinic 
Hospital  in  University  City, 
Caracas,  completed  at  a  cost 
of  Skd.OOO.OOO.  This  eleven 


story  structure  is  the  hub  of 
an  up-to-date  medical  centre 
at  the  University  and  with  its 
I.-jOO  beds  is  considered  to  bo 
the  largest  in  Siuth  .America. 

In  other  parU  of  the  coun¬ 
try.  an  imiiressive  list  of  hos¬ 
pitals,  clinics  and  disiiensaries 
were  completed  at  about  half 
the  cost  of  the  hospital  itself. 

In  1952,  in  a  renewed  cam¬ 
paign  against  illiteracy.  62 
new  schools  for  over  26.000 
pupils  were  built.  During  19.54. 
an  additional  80  structure.s 
were  put  up  in  uiban  and 
rural  areas  and  many  were 
furnished  with  dining  rooms 
and  recreational  facilities. 
Over  $26,000,000  w'as  s()ent  on 
such  projects 

Venezuela’s  wa  ■  .against 
slums  is  b.v  no  means  confin¬ 
ed  to  Caraca.s.  Bold  attacks  on 
the  problem  are  being  made 
from  one  end  of  the  countr.v 
to  ttie  other,  and  tens  of 
millions  of  dollars  were 
spent  dining  the  pa.-t  year  for 


During  the  fiscal  year  end¬ 
ed  June  30,  Venezuela  showed 
a  surplus  of  $33.1500.000.  ac¬ 
cording  to  Dr.  Pedro  Guz¬ 
man,  Minister  of  Finance. 

Receipts  during  the  last  fi.s- 
cal  year  totalled  $344,600,000. 
which  was  $1.33.700.000  more 
than  originally  estimated  last 
year  by  his  own  experts,  the 
minister  said,  adding  that 
Venezuela’s  fiscal  situation  is 
"most  satisfactory." 

Gen.  Marcos  Perez  Jimenez. 
President  of  the  Reitublic.  had 
rather  cautiousl.v  iiredicted  a 


]  street- widening,  e  I  e  c  I  r  i  c  i- 
tion.  water  suppl.v.  .-ianitaU.m 
and  other  factors  bearing  jn 
slum  elimination. 

'  In  addition,  new  'nomes  or 
apartments  fpr  more  than  3.- 
000  families  were  construcled 
with  public  funds,  including 
a  new  unit  of  the  vast  Cetro 
Piloto  low-cost  housing  |>r>- 
ject  in  Caracas,  costing  524.- 
000.000. 
i 

Also  completed  in  19.54  m 
Caracas  were  two  20-slory 
steel  towers  of  the  Centro 
Bolivar,  which  provide  office 
space  for  18.000  persons,  most¬ 
ly  government  employees,  and 
a  new  network  of  broad  ave- 
I  nues  and  su|>erhighways  to 
relieve  the  city's  tiaffic  cott- 
gestion. 

Street  improvement  in  the 
Federal  District  alone  »ost 
over  $74,000,000  in  1954. 

Throughout  the  country — 
larger  than  Texas  and  Okla- 
^  homa  combined  —  the  Perez 


I  surplus  of  about  .$66.600,00il 
for  the  last  fiscal  year  when 
■  submitting  his  new  budget  to 
'  Venezuelan  Congress  May  3. 

Both  heand  Dr.  Guzman  are 
still  cautious  and  for  the 
same  rea.son;  whether  the 
United  States  will  iniftose  re¬ 
strictions  on  importations  of 
oil  from  Venezuela.  If  n.> 
further  restrictions  are  im¬ 
posed.  the  President,  who  3t>- 
peared  per.sonall.v  before  the 
‘  Congre.ss  with  his  budget  be¬ 
cause  of  legislative  conditions 
1  in  the  United  States  Congress 


!  Jimenez  government  is  build 
ing  ritads  to  open  up  unsettled 
I  areas  and  provide  .swifter  and 
I  tdieaper  transportation  be¬ 
tween  cities,  farms,  villages. 
I  and  seaports. 

More  than  hW)  new  bridgo.s 
were  built  on  arterial  and 
I  feeder  routes  in  1954.  Notable 
among  them  is  a  handsome 
steel  structure  nearly  two- 
thuds  of  a  mile  long  that  car- 
j  ties  traffic  acro.ss  the  Chama 
1  River  on  a  newl.v -opened 
!  stretcli  of  the  Pan -.American 
Highway 

This  route.  650  mile.s  long, 
cuts  driving  time  from  Cara¬ 
cas  to  the  Colombian  border 
from  36  hours  to  18  hours. 
Paving  is  expected  to  be  com¬ 
pleted  in  1955.  The  highway 
I  and  bridge  cost  $66,000,000. 

Oukstanding  among  projects 
.  to  improve  navigation  in  Ven- 
i  ezuelan  waters  is  the  first  .step 
!  of  a  dredging  operation  to  af- 
I  ford  access  for  deep-draft  sea¬ 
going  vessels  to  Wie  oil  port 

Strong 

!  at  that  lime  regarding  such 
'  matters,  predicts,  again  cau¬ 
tiously.  that  Venezuela  will 
I  end  the  current  fiscal  year 
1  with  a  surplus  of  $100,000,000, 
bringing  the  total  surplus  at 
!  the  end  of  the  current  year 
I  to  roughly  $166,600,000.  all  to 
be  applied  to  the  special  fund 
for  public  works  projects. 

Ttie  President  submitted, 
.and  tiad  approved  by  his  Con- 
gres-s,  the  largest  budget  in 
Venezuelan  history  —  $850.- 
OOO.OOi)  —  which  is  $56,000.- 
*  000  tiigher  than  last  year. 


of  Maracaibo.  The  work  in¬ 
volves  cutting  a  channel 
through  a  sand  bar  which  Ins 
allowed  only  shallow-draft 
craft  to  operate  between  I, aka 
Maracaibo  ton  wliich  the  [)ort 
city  is  situated)  and  the  Carib¬ 
bean.  I'he  work  done  in  1954 
cost  $66,000,000. 

Following  is  a  list  of  pnbhc 
works  completed  in  1954  as 
published  by  the  Venezuelan 


Government: 

I  .Axjueducts  &  Sew- 

!  ers  .  35.7.53.162 

\  Canals  &  Dredg- 

i  ing  .  73.567  532 

I  Sugar  Centrales  .  1I,423.’27>) 

I  Services  to  .Armed 

Forces .  1 1 3.i»i).iK)i> 

Sports  &:  Recrea¬ 
tional  Structures  3,225.916 

!  School  Buildings  .  79  178,281 

Public  Service  St¬ 
ructures  .  21.550.20<) 

I  Other  Structures  127.738.920 
I  Electrification  41,895.564 

I  Cattle  Breeding 
I  Development  .  .  .  77. 467. '258 

I  Churches  and 

I  Chapels  .  8.3ll.l;!9 

i  Transportation 

Rolling  Stock  .  .  21. '222, 153 

Urban  Develop- 

j  ment  .  222,.534.84t 

I  Markets  and 

I  Slaughter  Houses  .3.117.792 

!  Hospitals,  Clinics. 

Dispensarie.s  .  .  155.6'26.599 

Projects  for  Armed 

Forces  .  104.616.274 

Bridges  26.07l,2'2;8 

Ports  and  .Airiwrls  44. 221. .176 
Telegraph  and  Tele¬ 
phone  Services  53.3l'9,34i) 

Public  Roads  .  ,  249,300,975 

Housing  .  122.392,069 


Bs.  1.667.’200.184 


Financial  Position 


H.  KERN  &  CO.,  S.A. 

P.O.B.  1567  Caracas,  Venezuela 


Cobles,  Rodtos.  Tele^.:  DOMAC  Apartodo  (P.O.  Bax);  2190 

D.  MARTI  C. 

REPRESENTACIONES 

CARACAS 

Venezuela 


Representations : 

Shawinigan  Cliemical  Co. 

Polymer  Corporation 
Fine  Chemicals  of  Canada 


AQSNJi  REPIUESENTANTE  EXCLUSIVO  DE: 

CANADA  WIRE  O  CABLE  COMPANY  LIMITED,  TORONTO 
NORANDA  COPPER  &  BRASS  LIMITED,  MONTREAL 
AMALGAMATED  ELECTRIC  COMPANY,  TORONTO 
EASTERN  POWER  DEVICES  LIMITED,  TORONTO  j 
SMITH  &  STONE  LIMITED,  TORONTO 
HART  BATTERY  LIMITED,  ST.  JOHNS,  P.Q. 

ACME  CARBON  AND  RIBBON  COMPANY  LIMITED, 


TORONTO 


jHouse  of  Scat|ram 


The  Seagram  Collection,  portraying  our 
colourful  cities,  revealed  the  dramatic 
development  of  Canada,  the  energy  of  her 
citizens,  and  the  magnificent  future  await¬ 
ing  our  land.  Through  these  paintings,  the 
Seagram  Collection  interpreted  Canada, 
and  brought  a.  fuller  understanding  and 
appreciation  of  things  Canadian  to  peoples 
throughout  Europe  and  Latin  America. 


Fart  Development  in  Venezuela. 


Iron  Ore  in  Latest 


Bonanza 


121, 000.000  ton?  <if  iion  ore. 
But  by  thaf  lime  live  decades 
of  supplying  United  Slates 
iion  ore  needs  had  reduced 
Minnesota’s  supply  to  less 
than  12  billion  tons. 


u  s.  Steel  has  found  CeSro 
Bolivar  an  answer  to  its  pi-ob- 
1cm. 

Development  of  its  mining 
C'pCiations  at  Cei  re  Bolivar 
has  involved  expenditures  es¬ 
timated  at  $400,000,000.  A 
railroad  had  to  be  built, 
manV  miles  cl  roads,  an  ore- 
shipping  poit  and  lacilities 
for  hou.'-ing,  feeding  and  car¬ 
ing  for  the  engineers,  wci  kers 
and  their  families. 

.Another  colos.sal  ta.sk  was 
the  dredging  of  the  Orinoco 
channel  tc  peimit  ocean¬ 
going  oie  vessels  tc  ascend 
176  rrylcs  to  Puerto  Oidaz.  the 
newly  created  ore  port  at  the 
junction  of  the  Caroni  and 
Orinoco  Rivers.  From  the 
mouth  of  the  Orinoco  it  is 
2.004  nautical  miles  tc  U  S. 
Steel’s  Faiiless  plant  in  Mor- 
risville,  Pa. 

Two  -American  engineeiing 
firms  have  spent  nearly  two 
years  Dumping  sill  and  send 
from  the  Oiinoco's  channel 
to  permit  ocean-going  craft 
drawing  up  to  26  feet  e>f  water 
to  navigate  safely. 

Venezuela  has  provided 
United  States  Steel  with  50- 
year  mining  rights  at  Cerro 
Bolivar  and  there  is  provision 
for  a  50-year  extension  of 
their  agreement. 


Pevrlopmcnl  of  Venezuela's 
ju>n  <•!€  resources  centeis 
about  two  maje>r  deposits  at 
the  present  time.  Both  are  in 
the  general  vicinity  of  Ciudad 
Bolivar,  the  largest  city  of  the 
hiigt  Slate  of  Bolivar  which 
b<'i<l'.*is  <'11  Brazil  and  British 
Guiann. 

The  smaller  deposit,  which 
was  liiscovei'cd  first,  is  lo- 
cattri  at  El  Pao  about  36  miles 
si'Ufb  rd  San  Felix,  a  poit  at 
tin  juncture  cd  the  Caioni 
Rn’cr  and  the  Orinoco,  about 
5f'  miles  down  the  Orinoco 
iM'rr  Ciudad  Bolivar. 

The  rriaiii  ore  deposit  at  El 
Fae  IS  in  the  form  of  a  huge 
Ii'm  I  abr'Ut  a  mile  and  a  half 
aiie.ss.  At  the  edges  of  the 
Cowl  the  ore  body  is  some 
lour  bundled  feel  deep,  al- 
thciugh  at  the  center  it  is 
much  less.  Total  reserves  in 
the  deposit  are  estimated  at 
.•■r-rnc  300  million  tons  with  an 
aveiage  iron  content  of  over 
63  per  cent.  * 

The  El  Pao  deprisits  arc  be¬ 
ing  worked  by  the  Bethlehem 
Steel  Ccuporation.  which  is 
sending  two  million  tons  cd 
rue  annuallv  to  its  stateside 


Thr  larger  deposit  is  located 
fit  Cerro  Bolivar,  about  50 


var  This  is  the  "iron  moun- 
milrs  south  <d  Ciudad  Boli- 
taiii"  discovered  b.v  United 
States  Steel  Corporation  geo¬ 
logists  and  now  being  work¬ 
ed  b.v  Iht  Orinoco  Mining 
Compar.y.  a  U  S.  Steel  siib- 
sidiaiy 

About  .too  Million  Tons 

Ceiio  Brdivar  is  about  six 
miles  long  and  rises  to  a 
bright  «d  some  1.800  feet 
abO'Vt  the  jungle.  It  is  close 
tc  a  nuir  wide.  One  of  the 
mo.sl  labiilous  mineral  dis- 
tt  venes  t.f  the  Twentieth 
Crntui.v.  it  contains  about  a 
half  a  billion  proved  tons  of 
high  giadt  iron  ore  according 
tr  Mack  C.  I.ake.  president  of 
Ihr  Oi  inocT'  Mining  Company. 
Fiiithrr  exploration  is  expect- 
til  Ir  expand  this  known  re- 
.‘ci  vt. 

Cfiu  Bolivar  was  discov- 
ned  in  April  1947.  Early  in 
1954  a  first  shipment  at  the 
annual  late  of  2.000.000  tons 
.'Started  northward  to  United 
States  Dlast  furnaces.  Eventu¬ 
ally.  U  S.  Ster  I  s  furnaces  will 
eruisurne  10,000.000  tons  year¬ 
ly  of  Cerro  Bolivar  iron  ore. 

Ceri;.  Brdivar  is  just  about 
iratly.  therefore.  to“  join  the 
famous  Mesabi  and  other 
ranges  in  Minnesota's  Lake 
Supei  ir>i  region  as  a  major 
sr>urct  rd  United  States  steel 
making  ingredients. 

In  19  >1.  when  United  States 
.steel  furnaces  poured  a  record 
105.100.000  tons  of  raw  steel, 
the  industr.v  u.sed  more  than 


Caracas  was  the  first  city  in  South  America 
to  welcome  the  Seagram  Collection  of 
Paintings  of  Canadian  Cities. 

Here,  Venezuelans  acclaimed  the  Collec¬ 
tion  at  the  Museo  De  Bellas  Artes.  They 
talked  about  Canada  .  .  .  and  their  echoes 
of  enthusiasm  still  resound. " 


Tht  Soiilli  AmerUan 
Preinierf  <,/  the 
Svttynim  Cclln  lion 


THEY^RE  TALKING 
ABOUT  CANADA  IN 
CARACAS 


I.  W.  HOUSTOUN  &  ASSOCIATES 

Public  Relations  —  Special  Promotions  —  Business  Counsel 


Cobles : 

SERCOMVEN  CARACAS 


Postol  Add: 

Aportodo  ESTE-4135, 
CARACAS,  VENEZUELA 


IMPORTANT!  Mr.  I.  W.  Heustoun  will  be  visiting  Conodo  between  Dec.  30th  ond  Jonunry  9th.  He  will  be  pleosed  to  discuss 

business  propositions  with  ony  ergonisotion  interested  in  Venezueio. 

He  con  be  contocired  fbroiigb;  Mr.  C.  Grondo,  Assi&tont  Export  Monoger,  The  House  of  Seogrom,  Montreol  - 


Oil  and  Water  Mix  Well  in  Venezuela 


Caracas.  Venezuela  .  .  You 

have  t(t  see  if.  to  believe  it  — 
oil  aiict  water  do  mix  in  Vene¬ 
zuela'  Out  of  100-mile-long 
Lake  Maracaibo  $000,000,000 
wortti  of  oil  IS  pumped  each 
year  and  is  being  used  to  put 
the  proverbial  “monkey 
gland"  into  this  country. 

Venezuela  is  sparkling  with 
public  walks  projects  so 
modern,  so  streamlined,  so 
fantastically  "impossible"  that 
American  visitors  rub  theic 
eyes  in  wonder,  Highway.S, 
bridges,  tunnels,  docks, 
schools,  hospitals  and  low-cost 
housing  projects  are  actually 
completed  and  or  underway 
In  the  biggest  construction 
boiain  ever  undertaken  by  a 
South  American  government. 

While  she  is  spending  one 
half  of  her  oil  income  on 
“public  works"  she  has  also 
Steptied  up  her  purchase.? 
from  the  US  A.  to  the  tune 
of  half  a  billion  dollars  a 
year  This  means  large  .scale 
purchases  of  almost  every¬ 
thing  that  goes  into  our  daily 
lives  —  cars,  clothes,  food, 
drugs.  steel.  refrigerators, 
radios,  television  '.Caracas  ha.s 
three  stations  iiowi  and  alfout 
anything  else  y-iu  can  name 

A  li  alf-billion  more  Is 


spent  in  the  US  by  Vene¬ 
zuela  for  freight,  insurance 
and  other  kinds  of  services  — 
making  a  total  of  a  billion 
dollars  in  exipenditures  in  the 
US 

This  is  a  prime  example  of 
the  solid  benefits  of  foreign 
trade  as  contrasted  with  loans 
and  grants 

Autopista  Highway 

The  dramatic  evidence  of 
the  country’s  ambitious  im¬ 
provement  program  is  seen 
in  the  excellent  engineering 
achievement  ,  of  the  Auto- 
pista  Highway  running  lO'i 
miles  from  the  Maiquetia  Air¬ 
port  and  the  harbor  city  of  La 
Guaira  to  Caracas. 

This  spectacular  and  beau¬ 
tiful  six-lane  highway  which 
required  three  years  to  build, 
eliminates  the  old  nineteen- 
mile.  twisting  route  that  took 
up  to  two  hours  to  travel. 
Now  the  trip  from  the  Cari¬ 
bbean  Sea  up  3.i)<)0  feet  to 
one  of  the  most  beautiful 
capitals  in  the  world  re¬ 
quires  only  2')  minutes! 

What  this  means  to  Vene¬ 
zuela  and  the  people  who  go 
there  can  be  measured  only  by 
the  fact  that  the  busy  air¬ 
port  at  Maiquetia  handles 
about  200  national  and  inter¬ 
national  flights  daily,  and  the 
La  Guaira  seaport  handles 


nearly  !i0  per  cent  of  all  Vene¬ 
zuelan  im{K>rt.s 

Busy  busine.ss  people  from 
all  ovi?r  the  world  entering 
the  country  will  .save  precious 
hours  of  time  and  be  expo.sed 
to  Venezuela’s  intent  to  keep 
pace  with  the  modern  world 
Also,  from  the  .seaport,  i>er- 
ishable  foods  can  now  be 
trucked  to  the  1,000,000  peo|>le 
of  Caracas,  where  once  the 
airplane  was  u.sed  for  this 
purpose 

The  Autopista,  streaking 
through  the  Andean  foothills, 
cuts  through  two  expen.sive 
and  ?pectacular  tunnels  and 
moves  over  three  of  the  most 
beautifully  designed  and 
breath-taking  bridges  in  the 
world.  Where  there  were  365 
curves  in  the  old  highway, 
there  are  only  36  graceful 
ones  in  this  modern  achieve¬ 
ment. 

This  new  gateway  to  the  fu¬ 
ture  develcipment  of  the  coun¬ 
try’s  interior  cost  over  $60.- 
000,000  and  is  a  major  link  in 
the  roads  leading  to  the  Pan- 
American  Highway.  It  is 
truly  a  star  in  Venezuela's 
future. 

While  the  government, 
headed  by  the  progre.ssive 
President.  Gen  Marcos  Perez 
Jimenez,  has  been  trying  to 
halt  the  influx  of  workers  to 
cities  from  the  nation’s  bread- 
ba.sket,  the  high-paying  Jobs 


have  doubled  and  tripled  the 
population  of  Caracas  alone  — 
and  the  housing  problems. 

But  the  government  is  at 
work.  Right  now  it  is  en¬ 
grossed  in  a  tremendous  low- 
cost  apartment  house  project 
that  roaches  every  sector  of 
the  country.  This  program,  in 
Caracas  alone,  consists  of 
forty  15  -  storey  apartment 
houses  containing  apartments 
for  some  6.231  people,  plus  an 
additional  project  of  small 
apartment  buildings  cansist- 
ing  of  818  apartments.  The 
total  cost  of  these  projects  is 
approximately  $28,000,000.  Last 
year  in  Caracas  almost  half  of 
this  project  w'as  completed. 

New  Tamanaco  Hotel 

But  the  delight  of  Caracas 
is  the  new  Tamanaco  _Hotel. 
Built  on  a  mountainside,  it 
overlooks  the  valley  of  Cara¬ 
cas  in  one  of  the  most  beauti¬ 
ful  settings  in  the  world  to¬ 
day. 

It  is  modern  in  design  and 
contains  400  rooms  with  every 
pleasurable  facility  and  cost 
about  $8,000,000.  It  is  equip¬ 
ped  with  a  blue-water  swim¬ 
ming  pool  open  and  gla.ssel 
]  dining  areas,  lounges,  excel- 
1  lent  food,  and  superior  ser- 
I  vice. 

I  And  it  is  from  the  beauti¬ 
ful  verandas  that  one  Jan 
enjoy  the  charm  of  interna- 
i  national  living  and  individual 


association  with  world  travel¬ 
lers  ■' 

In  Carac-as  itself,  a  modern 
miracle  is  taking  place  with 
the  modern  development  of 
Centro  B'llivar  Right  in  the 
center  of  the  city  more  than 
40i)  buildings  hive  been  torn 
down  to  make  way  for  office* 
buildings  and  traffic  pro¬ 
jects  The  program  is  about, 
two-thirds  completed  and  will 
cost  about  $3i)(),'K)0.(>00  —  it 
has  been  compared  to  Rocke¬ 
feller  Center  in  New  York 
which  cost  $li>i).f)00.00f) 

The  project  cills  for  25  mo¬ 
dern  buildings,  12  on  each 
side  jf  the  thoroughfare.  The 
thoroughfare  has  four  traffio 
levels  in.I  underground  park¬ 
ing  space  for  1.61)0  private 
cars  and  600  buses 
There  will  be  office  struc¬ 
tures.  shi)ps.  a  't  laza  irei.’* 
government  buildings,  and 
areas  for  civic  functions 
Venezuela  is  able  to  carry 
out  Its  vast  modernization 
projects  because  of  its  pro¬ 
gram  of  '‘plowing  oil  back 
into  the  ground  "  Tlie  country 
ha.s  develo(>eI  its  rich  oil 
fields  into  1  vast  monetary 
income  Its  'black  gold"  i.s 
flowing  into  the  United 
States.  Canada,  ind  the  west¬ 
ern  world  It  is  with  oil 
money  tint  Venezuela  is  go¬ 
ing  forw.iid  in  todiy’s  pro- 
gres.sive  world 


BANCO  CENTRAL  DE  VENEZUELA 

ESTADO  GENERAL  AL  DIA  30  DE  JUNIO  DE  1955 


ACTIVO 


CA.I.\: 

Oro  .amonedado  .  Bs 

Oro  en  barras  . . . 

Plata  . 

Niqiiel  . 

Cheques  contra  otros  Buncos  .... 


B.%NCO.S  l)KI>  KXTERIOR: 

Orro  en  barras  (contramarcado  en 
e!  F-.'deral  Reserve  Bank  of 

New  York  .  Bs 

Deposilos  a  la  vista  . 

Oepositos  a  Plazo  Fijo  . 

C’OldM’ACIONKS: 

De.scuentos  y  Redescuentos  Agri- 
colas  y  Pecuarios' 

Hasta  'h)  dias  .  Bs  .38,766  177  95 
Ma.sta  180  dias  .  "  10  1 1 1.5'22  05  Bs 

Hasta  360  dias  .  ’*  1.-389.00000 


Oescuentos  y  Rede.scuentos  Mer- 
cantiles  e  Iiidustriales: 

Hasta  90  dias  . 

B.4NC’OS  I)  E  L  PAIS-BILLETES 
C'AN.IEAI>OS  BCO.  VENEZOEA- 
NO  i)E  CREIHTO: 

CUOTA  NO  PAGADA  DEL  CAPI¬ 
TAL:  — 

EDIFICIO;  - 

OTRAS  f’UENTAS  DEL  ACTIVO: 
Costo  acuiiacion  de  monieda.s  .... 

Ciientas  ReernboLsables  . 

Cuenlas  "Estampillas’'  . 

Cueiita  “Mobilario"  . 

Equipo  y  Maquinarias  . 

Deiidores  por  Fiaivzas  . 

Gaston  Af.  Tesoreria  Nacional  .. 
Seguros  . 


125.149.327.37 
781  021  778.59 
48  012.119.50 
89.212,49 
10  647  511  86 


327.447.531.22 
li!3.8'20.'161  09 
262.650.000.00 


,50.206  700.0») 


27  696  .154  32 


CUENT.aS  de  ORDEN: 

Banco  Internacional  para  la  R.e- 
constriiccion  y  el  Fomento: 

Noia  del  Gobierno  Nacional.  en 
con  form  idad  con  la  Seccion  12 
del  Art.  V  del  convenio  .sobre 
Banco  Internacional  para  la  Re- 
construccion  y  el  Fomento 
Fondo  Monetario  Internacional: 
Nota  del  Gobierno  Nacional,  en 
coiu'ormidad  con  la  Seccion  So 
del  .Art  HI  del  acuerdo  .sobre 
Fondo  Monetario  Internacional 
Demus  cuentas  de  Orden  . 


964.919  949  81 


773.917  592  31 


77.963  054  82 


2.457  12000 


5  090  OIK)  00 
6.157.702.58 


49  902.51 
40  1  94  95 
4.31665 
79.170.57 
18.830  81 
10000  00 
544  808  14 
27  S  IO  'K) 


774  '75:3.6.3 
1,831.190  17.5.15 


32,659  359.42 
61.5.400.289.16 


649.818.398  58 
Bs.  2.481  008.57 1.7;l 


PASIVO 


BILLETES  EMITIDOS: 

Del  Banco  Central  . 

DEPOSITOS: 

Bancos  del  Pais  . 

Banco  del  Pais-Encaje  Legal  , 

Deiiositos  Especiales  . 

Depo.sitos  Especiales-Encaje  Legal 
Caja  de  Prevision  de  los  Emplea 
dos  del  Banco  Central  de  Veiie 

•zuela  . 

Depositos  en  Monedas  Extranjera.- 

GOBIERNO  NACIONAL: 

Agericia  Tesoreria  Nacional  . 
Fondo  Especial  de  Reserva  . . . 


Bs. 


CHEQUES  DE  CAJA:  - 

BANCOS  DEL  EXTERIOR:  - 

APARTADO  PARA  DIVIDENDO - 

FONDO  NACIONAL  DEL  CAFE: - 

CREDITOS  IRREVOCABLES  EXPIR- 
ADOS: 

CUENTAS  LIQUIDACION  DE  CAM¬ 
BIOS  DIFERENCIALES:  - 


CAPITAL: 

Enteradi)  an  Caja  .  Bs 

Ciiota  no  Pagada  . 

RESERVAS: 

Fondo  General  do  Reserva  Bs 

Fondo  Especial  do  Re.serva.  para 
guarantizar  el  pago  de  futuru.s 

dividendos  . 

Fondo  de  Prevision,  Pensiones  y 
Jubilacion  de  Empleados 
RESERVADO  PARA  CONVERSION 

DE  ORO  EN  BARRAS: - 

APARTADO  LEY  DEL  TRAB.AJO:— 
APARTAIJO  PARA  AMORTIZACION 

DEL  COSTO  DEL  EDIFICIO: - 

OTRAS  CUENTAS  DEL  PASIVO:— 

lotereses  liquidados,  no  ganados  Bs 
P.irticipacion  de  los  Empleados 

.sobre  Utilidade.s  . 

Impueslo  sobre  la  Renta  retenido 

al  personal . 

Impueslo  sobre  !a  Renta  retenido 
:i  terceros  . 


CUENTAS  DE  ORDEN  "PER  CON¬ 
TRA”  . 


Bs  10'27  698.120  00 


106..303.101.33 
128. 1 ‘27  863  01 
27.32t  8.30.58 
700  004  61 

26  17100 

40.'781.40 


415.160  409  46 
7  510, 152,. 37 


5.000.000.00 
5  000000  00 


90G2.2’79  09 
1  000.000  00 


287319.12 
216.525 
I  644  64 
877  85 


El  Eiu’ije  r.egsl.  cun  rclacion  a  los  billetes  an  circulacion  y  denias  obligaeione.s  a  las  vista  (Art.  58  Je  la  l.ey’i  es  de  . 

I. a  relaemn  enlre  la  existencia  de  oro  y  los  billetes  en  circulacion  es  de  . 

I,a  exis'.enci.j  die  oro,  mas  depo.sitos  y  menos  obligaciones  a  la  vista  en  los  B  inws  del  Exterior,  es,  con  relacion  a  los  billetes  en  circulacion  de 


26'>;>'>0.0ll.99 


422  670.56  1  83 

2  796.:369  75 
II  .503  243  57 
r75  000  00 
62  462.00 

478  731  83 

■72  812  476  42 


10  000,000  00 


10.062  279  09 
166.89.3  95 


7,291,083.78 
1  0:52,99  4  00 


I  6  1  3  5  78  08 


50ti.:566  86 

llTsi  i:4()  r7:rt.'5 


649  818  598  58 
2.481  0'>3.571  73 


76  12% 
12005% 
162  58 'If, 


AURELIO  ARREAZA  ARREAZA 

President.e 


J.  J.  GONZALEZ  GORRONDONA.  Ii. 

Primer  Vice-Pie.iidente 


JUAN  JOSE  CARVALLO 

Contad'uc. 


In  Venezuela  Highways  Are  Just  That 


CARACAS,  VENEZUELA— 
The  fpectacular  new  highway 
that  streaks  through  the  An¬ 
dean  foothitls  tc  link  air  and 
sea  ports  on  the  Caribbean 
With  the  capital  city  of  Car¬ 
acas  was  formally  dedicated 
by  President  Marcos  Perez 
Jimenez  and  opened  to  the 
ptiblic  on  December  2nd,  1953. 

Three  years  in  the  building, 
the  illuminated  ten  and  one- 
half  mile  "Autopista”  pro¬ 
vides  a  new  gateway  for  the 
development  of  the  country’s 
interior  and  improved  access 
tc  roads  leading  tc  the  Pan- 
American  Highway.  This  lat¬ 
ter  route,  starting  at  the  U  9.- 
Menican  border,  traverses  the 
West  Coast  of  South  Ameriea 
as  far  south  as  Puerto  Montt, 
Chile 

Two  tunnels,  one  of  them 
over  a  mile  long,  and  the  three 
largest  pre-stressed  concrete 
brrdges  in  the  world,  mark  the 
route  of  the  new  six-lane 
superhighway  as  it  sweeps 
down  ten  and  one-half  miles 
Irom  Caracas  tc  the  Caribbean 
shore. 

Caracas  itself  lies  in  a  ver¬ 
dant  3  000  loot  high  valley, 
hidden  from  the  sea  by  moun¬ 
tains  which  tower  up  tc  6,000 
feet  above  the  Caribbean. 

The  "Autopista”  serves  as  a 
new  strong  lifeline  between 
the  Venezuelan  capital  of  1,- 
000.000  people  and  its  busy 
airport  at  Maiquetia.  which 
handles  approximately  200  na¬ 
tional  and  international 
flights  daily,  and  its  seaport 


at  I-a  Guaiia.  at  which  nearly 
50  per  cent  of  all  Venezuelan 
imports  are  received. 

It  is  expected  to  provide  a 
great  impetus  to  the  develop¬ 
ment  of  coastal  property  and 
many  resort  areas  are  already 
under  construction  in  antici¬ 
pation  of  the  new  surge  vaca¬ 
tioning  "Carraquenos.’ 

Will  Quarter  Driving  Time 

The  old  highway  is  a  19- 
mile  dizzily-twisting  route 
with  365  curve  s.  Some 
6,000  cars  and  trucks  have  car¬ 
ried  passengers  and  freight 
between  Caracas  and  the  Car¬ 
ibbean  each  day.  Average 
diiving  time  on  the  old  high¬ 
way  IE  about  an  hour. 

The  "Autopista”.  with  only 
36  curves,  cuts  driving  time  to 
about  20  minutes.  Costing 
fCO.000.000.  it  is  a  spectacular 
example  of  the  Venezuelan 
Goveinmcnfs  policy  of  'sow¬ 
ing”  its  oil  revenues  back  in¬ 
to  the  land. 

Construction  of  the  "Auto¬ 
pista”  began  in  January,  1950. 
after  six  years  of  surveys  and 
studies  by  the  Venezuelan 
Ministry  of  Public  Works, 
which  constructed  all  of  the 
highway  except  the  bridges 
and  tunnels.  More  than  2.000 
woikers  with  over  200  bull¬ 
dozers.  tractors,  trucks  and 
ether  eijuipment  hurried  tc 
complete  the  job. 

The  bridges  were  built  by 
Eh, tei  prises  Campenon  Ber- 
naid  of  Pans,  France,  using 
only  4'i  steel  and  96%  con¬ 
crete'  The  tunnels  were  con¬ 
structed  by  Morrison-Kund- 
sen  Company.  Inc.,  of  Boise, 
Idaho  The  tunnels  are  pro¬ 
vided  with  a  modern  ventila¬ 
tion  system  which  automatic¬ 


ally  adjusts  the  intake  of  fresh 
air  in  proportion  to  the  con¬ 
centration  of  carbon  monox¬ 
ide  left  by  varying  traffic 
control  apparatus. 

Before  work  on  the  "Auto¬ 
pista”  could  get  under  way, 
the  Ministry  of  Public  Works 
had  to  cut  36  miles  of  second¬ 
ary  roads  through  the  moun¬ 
tains  to  provide  access  to 
principal  construction  points. 

Numerous  massive  fills  in 
mountain  gap.s,  thirteen  of 
them  ranging  from  78  feet  to 


141  feet  in  height,  made  it 
necessary  for  engineers  to 
practically  slice  off  the  tops  of 
some  mountains  to  get  the 
necessary  earth  fill. 

New  Tclephene  Cables 
New  telephone  cables  from 
Caracas  to  Maiquetia  and  La 
Guaira  have  been  laid  by  the 
Caracas  Telephone  Company 
in  the  centre  island  of  the 
highway,  which  will  be  illu- 


Works  has  purchased  a  right- 
of-way  of  82  yards  on  either 
side  of  the  "Autopista”  for 
an  elaborate  highway  land¬ 
scaping  operation.  The  Min¬ 
istry  of  Agriculture  has  estab¬ 
lished  two  experimental  sta¬ 
tions  along  the  route  to  de¬ 
termine  which  plants  and 
shrubs  will  best  prevent  soil 
erosion. 

Toll  charges  are  expected  to 
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One  of  the  world's  biggest,  the  Cerro  Bolivor  iron  mine. 


APARTADO  3948,  CARACAS,  VENEZUELA 
CABLES:  "ACOSA" 


IMPORTERS  AND  DISTRIBUTORS  OF: 


Automobiles  and  Accessories 
Motor  Scooters 
Industriol  Lift  Trucks 
Lubriconts  ond  G  r  e  o  s  e  s 


Aluminum  Mill  Products 
Aluminum  Roofing  Sheet 
Aluminum  Cooking  Utensils 
Portable  Irrigation  Equipment 


Home  Applionces 
Television  and  Radia  Sets 
Air  Conditianers 
High  Fidelity  Equipment 
Phonographs  &  Record  Players 
Phanograph  Records 


EXPORTERS  OF  COFFEE 


BRANCH  OFFICES: 


_ _ ACO  S.A.,  MARACAIBO  _ 

AVENIOA  4  (BELLA  VISTA)  No.  86  A-09 
APARTADO  618 

_ ACO  S.A^  VALENCIA _ 

AVENIDA  BOLIVAR  No.  101-33 

_ ACO  S.A.,  MARACAY 

CALLE  SANTOS  MICHELENA  OESTE  39 


ACO  S.A.,  BARQUISIMETO 
AVENIDA  20  No.  27-67 
ACO  S.A.,  CIUDAD  BOLIVAR 

CALLE  ORINOCO  No.  120 
APARTADO  No.  106 

ACO  S.A.,  PUERTO  LA  CRUZ 

CARRETERA  NEGRA,  KM.  5 
APARTADO  No.  4022 


Lake  Maracaibo  Feeds  Economy  With  Oil 


I.ake  Miiracuibo.  fabulous 
symbol  of  oil  wealth  whose 
extensive  deep-water  fields 
stand  as  a  monument  to  bold 
engineering  achievement,  has 
toda.v  become  one  of  the  most 
vital  strategic  aieas  in  the 
east-west  global  conflict 

Near  the  eastern  shore  of 
the  lake  nearly  3.000  oil  wells, 
a  billion-dollar  forest  of  steel 
derricks,  forms  part  of  the 
Bolivar  Coastal  Field,  the 
world's  largest  single  oil-pro¬ 
ducing  area.  .Mong  with  over 
3.400  wells  on  shore,  this  lake 
field  provides  nearly  nine  per 
cent  of  the  w’orld's  oil  supply. 
Of  the  worlds  pre.sent  crude 
|)etroleum  production  of 
around  12.000,000  barrels  dail.v, 
nearly  1.000.000  comes  from 
the  Bolivar  Coastal  Field. 

Total  Venezuelan  produc¬ 
tion.  coming  from  fields  in 
both  western  and  eastern 
areas  of  the  country,  is  now 
about  1.800.000  barrels  per 
day,  making  Venezuela  the 
world's  second  (to  the  United 
States'  oil-producing  nation, 

Venez.uela  is  the  w'orld's 
number  one  exporter  of  oil 
and  the  United  States  is  her 
chief  customer.  In  19.al  the 
U.S,  imported  306.000.000  bar¬ 
rels.  of  which  approximately 
70  per  cent  was  Venezuelan 
oil  shipped  directly  from 
Venezuela  as  well  as  from 
refineries  at  .\ruba  and  Cur¬ 
acao. 

During  the  last  war  Vene¬ 


zuela  boosted  its  production 
75  per  cent,  from  SOS^IOO  bar¬ 
rels  per  day  in  1940  to  835,- 
900  barrets  daily  in  1945. 

The  Venezuelan  govern¬ 
ment.  solidly  aligned  with  the 
western  world  in  the  gloibal 
struggle  against  Communism, 
is  keenly  preoccupied  with 
protection  of  its  strategic  oil 
fields.  The  Communist  Party 
of  Venezuela  was  outlawed 
in  1950.  Recently.  Venezuela 
broke  diplomatic  relations 
with  the  Soviet  Union  and 
Czechoslovakia  and  booted  all 
iron  curtain  diplomats  out  of 
the  country.  At  the  same 
time.  National  Security  po¬ 
lice  cracked  down  on  the 
underground  Red  network  of 
spies  and  saboteurs  for  w'hom 
the  Venezuelan  oil  fields  are 
a  prime  target 

Long,  Romantic  History 

Lake  Maracaibo,  the  key 
area  of  Venezuelan  oil  pro¬ 
duction.  is  a  large  body  of 
water  in  western  Venezuela 
shaped  like  a  pear  whose  stem 
is  a  channel  connecting  the 
lake  w'ith  the  Gulf  of  Vene¬ 
zuela  and  the  Caribbean  Sea. 
It  is  115  miles  long  and  70 
miles  wide,  covering  an  area 
of  approximately  5.000  square 
miles,  about  the  size  of  Lake 
Erie. 

Nearly  29  per  cent  of  the 
lake  area  Ls  under  concession 
to  oil  com|)anies.  The  Creole 
Petroleum  Corparation.  Stand¬ 
ard  Oil  Company  (New'  Jer¬ 
sey*  subsidiary,  holds  the 
largest  percentage  of  total 
lake  concessions  of  almost 
1.500  square  miles  The  Mene 
Grande  Oil  Company  (Gulf 
subsidiary)  owns  a  series  of 


parcels  within  a  one  kilo¬ 
meter  strip  paralleling  the 
shoreline.  The  Venezuelan  Oil 
Concessions,  Ltd.  (Shell  sub¬ 
sidiary),  has  three  group.*  of 
concessions  on  the  lake  and 
all  land  concession.*  covered 
by  the  Bolivar  Coastal  Field, 
which  includes  the  northeast¬ 
ern  shore  of  the  lake. 

The  lake  has  had  a  long  and 
romantic  oil  history.  When 
the  first  Spanish  Conquista- 
dores  sailed  into  Lake  Mara¬ 
caibo  in  1499  they  discovered 
that  the  Indians  who  lived 
along  the  lake  were  u.*ing 
asphalt  from  seeps  along  the 
shore  to  caulk  their  canoes. 
These  Indians  lived  in  t',-iatch- 
covered  houses  built  on  stilts 
over  the  wafer's  edge.  This  i 


reminded  the  explorers  of 
Venice  and  they  called  the 
new  territory  "Venezuela." 
meaning  “Little  Venice.” 

^  Some  Indians  still  live  toda.v 
in  the  houses  over  the  water 
as  their  ancestors  did. 

In  the  I7th  and  13th  cen¬ 
turies  when  bold  buccaneers 
were  rampant  in  the  Carib¬ 
bean  many  of  the  English  and 
French  pirate  vessels  foiced 
their  way  into  Lake  Mara¬ 
caibo  to  get  asphalt  supplies 
needed  to  keep  their  ships  in 
seaworthy  condition 

The  Bolivar  Coastal  Field 
was  discovered  in  1917  when 
the  Venezuelan  Oil  Conces¬ 
sions.  Ltd.  brought  in  a  small 
producing  well  in  the  LaRosa 
Field,  known  as  Santa  Bar¬ 


bara  No.  1.  But  W'orld  atten¬ 
tion  was  not  drawn  to  the 
area  until  five  years  later 
when,  in  1922  Shell’s  fourth 
well,  Barroso  No.  2,  suddenly 
blew  the  drilling  tools  out  of 
the  hole  and  turned  into  an 
oil  gusher  which  flowed  for 
nine  days  at  an  estimated 
rate  of  100,000  barrels  per 
day.  Underground  sands  auto¬ 
matically  plugged  the  hole  at 
'  the  end  of  the  ninth  day 

Then  the  rush  for  oil  was 
on.  By  the  end  of  1929  as 
many  as  73  companies  were 
scouting  for  oil  in  the  lake 
area.  Eventually.  however, 
only  three  W'ere  successful: 
those  which  today  make  up 
the  Shell  group.  Creole,  and 
Mene  Grande. 


A  modern  housing  project,  the  Cerra  Piloto  in  Corocos. 


JENKINS  BROS.,  LIMITED 

617  St.  Remi  Street 

Montreal  30,  P.Q. 

Hotel 

THE  B  GREENING  WIRE  CO  LIMITED 

AVILA 

Hamilton,  Ontario 

If 

THE  ARBORITE  COMPANY  LIMITED 

CARACAS 

385  Lofleur  Avenue,  Ville  Losolle 

Montreal  32,  P.Q 

Venezuela 

GUTTA  PERCHA  &  RUBBER,  LIMITED 

1  1  4  O'Hara  Avenue 

Toronto  3,  Ontario 

Internationally  known 

MONSANTO  CANADA  LIMITED 

for  its  excellence. 

425  St.  Patrick  Street,  Vdle  Lasalle 

Montreal,  P.Q 

Under  American  manage* 

Represented  in  Venezuela  by 

ment;  120  rooms;  each 

4vith  bath  —  European 

ELECTRO  INDUSTRIAL  “HALVEN” 

Plan;  in  the  highest  and 

0.  L.  Halvorssen,  C.A. 

coolest  location  in  the 

City;  New  Swimming: 

Cable  Address:  HALVEN  P.O.  Box  808 

Pool. 

Caracas,  Venezuela 

Three  Crops  a  Year,  ThaCs  Farming 


when  the  irrigation  program 
is  completed,  the  Turen  dir¬ 
ectors  expect  to  haul  in  three 
harvests  a  year. 

Nearly  200  miles  of  irriga¬ 
tion  drainage  canals  have  al¬ 
ready  been  dug. 

Over  100  miles  of  roads 
criss-cross  the  area. 

Three  hundred  and  .seven 
of  the  largest  tracts  of  land 
have  already  been  turned 
over  to  Venezuelan  and  im¬ 
migrant  farm  families.  On 
each  parcel  is  a  house  with  a 
living  -  dining  room,  three 
bedrooms,  porch,  bath,  and 
kitchen.  In  addition,  117  smal- 


come  the  problem  of  the  five- 
month  dry  season.  Buildings 
went  up;  the  cleared  land  was 
divided  into  parcels  ranging 
from  60  to  100  acres  in  size; 
roads  were  laid  through  the 
area:  power  plants  brought  in 
light  and  electric  power. 

At  the  same  time  the  Na¬ 
tional  Agrarian  Institute  set 
up  an  immigration  program  to 
bring  in  European  immigrant 
families  willing  to  join  Vene¬ 
zuelans  in  this  new  agricul¬ 
tural  adventure.  A  quota  of 
400  families  per  month  was 
established,  providing  for  the 
immigration  of  100  Italian 
families;  100  Spanish,  10 
French.  10  Swiss,  10  Belgian, 
and  10  Dutch.  The  remaining 
150  families  under  the  quota 
were  assigned  to  the  Inter¬ 
national  Refugee  Organiza¬ 
tion.  (A  family  unit  was  con¬ 
sidered  as  a  minimum  of  three 
persons). 

Immigrants  Selected 

The  institute  sent  agents  to 
Europe  to  interview  and 
sdlect  immigrant  families  best 
qualified  to  aid  in  the  agri¬ 
cultural  program. 

As  the  immigrant  families 
arrived  in  Venezuela  they 
were  taken  to  the  institute's 
reception  centres,  given  health 
check-ups.  immunized  against 
tropical  diseases,  and  assigned 
to  the  various  agricultural 
colonies. 

At  Turen,  and  the  other 
colonies,  immigrant  and  Vene¬ 
zuelan  families  are  granted 
financial  credits  by  the  Insti¬ 
tute  to  get  them  started  on 
their  way  to  becoming  pros¬ 
perous  land-owning  farmers. 
Credits  of  $.3,000  to  $4,000  are 
^llowed  for  the  purchase  of  a 
house  already  built  on  the 
land:  land  is  purchased  by  the 
families  at  around  $240  an 
acre. 

These  credits  are  payable 
over  a  period  of  25  years  at 
two  per  cent  interest.  In  ad¬ 
dition.  the  individual  farming 
families  are  each  granted  up 
to  about  $6,000  in  credits  for 
the  purchase  of  agricultural 
machinery:  and  another  $3,000 
to  $5,000  credit  to  cover  living 
expen.ses  until  the  farm  starts 
earning  money.  The  latter  two 
credits  are  payable  on  shorter 
terms.  The  farmers  pay  back 
the  institute  through  the  sale 
of  their  crops,  which  have 
Government  price  supports. 

Under  the  guidance  of  gov¬ 
ernment  experts  in  tropical 
agriculture,  the  old  and  the 
new  Venezuelan  farmers  have 
gone  to  work  on  their  new 
land. 

How  has  this  audacious 
plan  for  developing-  the  agri¬ 
culture  of  a  nation  worked 
out? 

Well,  at  Turen,  only  three 
years  after  the  first  bulldozer 
began  to  snatch  the  soil  back 
from  the  jungle,  here's  the 
score: 

Of  the  .50,882  acres  of  the 
Turen  Colony,  36,000  have 
been  cleared  and  25,000  are 
under  cultivation. 

Diving  and  working  on  the 
land  are  418  families,  com¬ 
prising  a  veritable  agricul¬ 
tural  United  Nations:  191  fam¬ 
ilies  are  Venezuelans,  81  are 
Italian.  .58  are  German,  26  are 
Spanish.  10  are  Hungarian,  9 
are  Polish,  and  the  remain- 
akian.  Danish,  Ecuadorian, 
der  Austrian,  Belgian,  Cana¬ 
dian.  Colombian,  Czechoslov- 
French,  Latvian,  Portuguese, 
Russian,  Swedish  and  Yugo¬ 
slavian. 

Two  Crops  a  Year 
Where  nothing  but  jungle 


ler  tracts  of  land,  consisting 
of  about  15  acres  each,  have 
been  turned  over  to  native 
farmers  who  previously 
worked  very  small  bits  of 
land  to  supply  only  their  own 
needs  and  are  unable  to  work 
larger  tracts  until  they  have 
acquired  experience  and 
training  under  the  guidance 
of  the  colony's  directors. 

Of  the  total  of  830  build¬ 
ings  planned  for  Turen,  748, 
including  649  farm  families 
houses,  have  been  completed. 
Other  buildings  at  the  colony 
include  a  hospital,  church, 
(Continued  on  Page  17) 


Turen.  Venezuela:  .  .  .  Deep 
in  West  Central  Venezuela, 
4>n  the  edge  of  the  vast 
•'llanos"  .  .  .  the  great  plains 
that  fi'im  the  heartland  of  the 
Tiation  —  twentieth  century 
pioneers  are  working  a  mir¬ 
acle  of  modern  agriculture: 
transforming  a  wasteful,  sav- 
■  age  jungle  into  a  rich,  over¬ 
flowing  breadbasket.  Men  and 
women  of  vision  and  strength 
are  spelling  out  a  bold  ex¬ 
ample  not  only  to  Venezuela, 
but  to  the  rest  of  the  conti¬ 
nent  as  well,  how  the  great 
jungle  ma.ss  of  South  .America 
can  be  converted  into  a  mo¬ 
dern  day  cornucepia. 

The  story  of  this  agricul- 
■tural  experiment  goes  back  to 
1949  when  the  Venezuelan 
Government  was  studying  a 
disturbing  problem  of  how  to 
keep  up  the  nation's  food  pro¬ 
duction.  The  rapidly  expand¬ 
ing  oil  industry  had  drawn 
»iany  workers  off  the  farms; 
wartime  immigration  jumped 
the  country's  population;  in¬ 
dustry  and  commerce  were 
booming,  but  agricultural  pro¬ 
duction  was  not  keeping  pace. 
To  meet  the  problem,  the 
Gc-vernment  took  a  revolu¬ 
tionary  step;  in  June  of  that 
year  it  .'et  up  an  autonomous 
institution  known  as  the  Na¬ 
tional  Agrarian  Institute  and 
pave  it  a  capital  of  $35,000.- 
W)0  to  start  to  work  on  boost¬ 
ing  Venezuela's  lagging  agri¬ 
cultural  and  livestock  out¬ 
put. 

Article  number  one  of  the 
decree  establishing  the  insti¬ 
tute  said:  "The  purpose  of  the 
present  statute  is:  the  trans¬ 
formation  o$  the  agrarian 
structure  of  the  country 
through  the  adequate  incfir- 
poration  of  the  farmer  into 
th«  proce.ss  of  national  pro¬ 
duction:  the  development  oi 
agricultural  and  livestock  pro¬ 
duction:  the  equitable  distri¬ 
bution  of  the  land;  improved 
organization  and  extension  of 
agricultural  credit;  and  the 
improvement  of  the  conditions 
C'f  life  of  the  rural  popula¬ 
tion." 

And  article  three  added: 
"Foreigners  will  enjoy  the 
same  rights  as  Venezuelans  in 
the  matter  covered  by  the 
statute." 

Gigantic  Assignment 

Institute  officials  wasted  no 
time  in  getting  started  on 
their  gigantic  assignment. 
Agricultural  experts  began 
drawing  up  plans  for  a  net¬ 
work  of  25  major  agricul¬ 
tural  colonies  and  35  smaller 
units  to  be  established  acro.ss 
Venezuela. 

In  November  of  the  .came 
year.  1949.  work  started  on 
the  biggest  colony  of  all: 
Turen — .50.882  acres  of  jungle 
land  in  the  state  of  Portu- 
pe.sa.  2.50  miles  southwest  of 
the  booming  capital  of  Car¬ 
acas.  Except  for  a  few  scat¬ 
tered  tiny  clearings  where 
isolated  native  families  prim¬ 
itively  raised  enough  food 
for  their  own  needs  and  sold 
a  little  tropical  fruit,  the  area 
was  covered  with  thick  bush, 
tree.'  enmeshed  in  vines— the 
dark  green  fastness  of  the 
tropical  jungle. 

But  underneath,  the  soil 
was  rich:  and  the  year-round 
temperature  averaged  a  com¬ 
fortable  80  degrees  Fahren¬ 
heit. 

Bulldozers  roared  into  ac¬ 
tion,  uprooting  trees,  pushii.g 
back  the  bush.  Tractors 
churned  up  the  soil.  Wells 
were  bored  to  provide  water 
for  irrigation  systems  to  over¬ 


grew  before,  last  year  the 
Turen  farmers  harvested  4.- 
500,000  kilograms  of  corn.  300,- 
000  kilograms  of  rice,  750,000 
kilograms  of  beans,  200,000 
kilograms  of  sesame,  (Equiv¬ 
alents  in  pounds:  Corn,  19,- 
900.000;  beans.  1.650.000;  rice. 
6.600.000:  sesame.  4.50,000  lbs.). 
And  this  year,  with  more 
acreage  under  cultivation, 
these  figures  are  expected  to 
be  much  higher,  and  cotton 
has  been  added  as  another 
Turen  cr(ip. 

The  .soil  is  so  rich  that  they 
harvest  two  crops  a  year  of 
corn,  beans  and  sesame;  and 


Venezuela  and  Canada 


have  improved 


their  commercial 


relations  thanks 


to  the  services  of  the 


Compania  Anonlma  Venezolana  de  Navegacion 


E  FINANCIAL  TIMES,  DECEMBER,  1955 


Some  Statistical  Reminders  on  Venezuela 


To  convert  Bolivars  into  dollars.  MULTIPLY  by  .3  (three 
tenths)  to  convert  Kilograms  into  long  tons,  OMIT  the  last  three 
figures  of  kgs 

IMPORTS  INTO  VENEZUELA 

These  figures  are  for  the  first  SIX  months  of  each  year  mcn- 
itoned. 

1955  (First  half) — Total  Imports  Value  Bs.  1,441.643,255. 


%  of 

Total  Value 


Weight  Import  Kgs 


U.S.A. 

59.8  % 

Bs.  862.607,117 

44  7 

487.274,550 

GERMANY 

...  8.5  % 

122,173,856 

9.7 

105,572.786 

ENGLAND 

...  8.2  % 

118,021.058 

7.0 

71.174.980 

CANADA  . 

...  3.7  % 

53.900.501 

78 

85,178,847 

FRANCE  . 

3.15% 

45,344,472 

60 

64.583,143 

ITALY  • 

2.8  % 

40,219.462 

1.8 

19,552,730 

1954  (First 

Half)— Total 

imports  value  Bs. 

1  299.650,790 

U.S.A 

.  64.3  % 

Bs  336.093.022 

48.3 

451,607.536 

GERMANY 

.  6.0  % 

77,671.232 

63 

58,619,788 

ENGLAND 

8.0  % 

104.273,720 

6.5 

60,745.863 

CANADA  . 

...  4.2  % 

55.045,209 

9.8 

91,608,264 

FRANCE  . . 

...  2.6  % 

33,235,971 

45 

42,044.149 

ITALY 

.  2.4  % 

30,758.790 

18 

17,146.145 

1953  (First 

Half)— Total 

imports  value  Bs. 

925.332,379 

U.S.A. 

66.6  % 

Bs.  811,140,374 

54.9 

507,656,604 

GERMANY 

.  . .  4.3  % 

52,606,103 

44 

41.025.368 

ENGLAND  . 

...  7.9  % 

95.691,650 

6.1 

56,389,412 

CANADA  .. 

. ..  4.0  % 

48.702.357 

80 

73,756,330 

FRANCE  .  . 

...  2.7  % 

33,489,721 

3.9 

35,742,066 

ITALY 

1.8  % 

21.983,751 

1.0 

9.621.342 

VIAS  OF 

TRANSPORTA-  " 

TION  AND  COMMUNICATION 

Up  to  1945.  the  Public 
Works  Ministry  had  con¬ 
structed  11,075  kms„  which, 
added  to  the  figures  of  other 
roads  built  by  other  official 
organisms  as  well  as  private 
roads,  made  a  grand  total  of 
19.927  kms. 

In  1945  there  were  1,293 
kms  of  paved  highway;  in 
1953  there  are  4,490  kms. 

It  should  be  pointed  out 
that  the  majority  of  the  pre¬ 
sent  day  roads  can  be  classi¬ 
fied  as  first  class. 

In  1945,  the  Venezuelan  Na¬ 


vigation  Co.  had  6  boats  total¬ 
ling  8.768  tons:  and  for  cargo 
only;  but  in  1955  it  has  19 
boats  totalling  65,000  tons  for 
both  coastal  trade  and  over¬ 
seas  trade,  and  has  established 
schedules  with  13  ports  in 
North  America  and  Europe. 

In  1945  the  Venezuelan  Air¬ 
line  only  covered  internal 
routes  and  operated  10  planes. 
In  1955,  it  has  46  planes,  in¬ 
cluding  tho.se  of  TACA.  Be¬ 
sides  its  national  routes,  it 
has  established  international 
routes  to  North,  South  and 
Central  America;  and  to  Eur¬ 


ope.  In  1945,  it  transported 
40,302  passengers  and  734,520 
kilograms  of  cargo  In  1955, 
together  with  TACA,  it  has 
transported  295,380  passengers 
and  5,366.960  tons  of  cargo 
(freight). 

SANITATION 

Up  to  1945.  the  National  In¬ 
stitute  of  Sanitation  Works 
(INOS)  had  constructed  80 
kms.  of  acqueducts.  By  1955 
it  had  constructed  1,071  kms 
Up  to  1945  the  mentioned  in¬ 
stitute  had  constructed  70 
kms.  of  sewers.  By  1955  2.0.30 
kms.  had  been  constructed. 
In  1945  there  "were  11.641  hos¬ 
pital  beds  available  In  1955 
there  are  20.100 

In  1945  there  occurred  2.223 
cases  of  smallpox:  in  1955  only 
two.  In  1945  51.132  cases  of 
swamp  fever;  in  1955  259 

cases  were  reported.  The  birth 
rate  on  1945  was  36.8.  By  1955 
it  had  reached  46,6  (per  thou¬ 
sand).  The  death  rate  (per 
thousand)  in  1945  was  15.3.  In 
1955  it  is  9.8 

AGRICULTURE 

In  1945  there  were  4..309 
hectares  of  land  under  irri¬ 
gation.  In  1935  there  are 
25,650  hectares  (I  hectare 
equals  2'4  acres'  In  1945 
sugar  productions  was  27,241 
tons.  In  1955  102,000  tons.  In 
1945  ribe  production  was  19,- 
184  tons;  in  1935  it  is  102,000 
tons. 

LIVESTOCK 

In  1945  meat  production  was 
70,050  tons;  in  1955  it  is  100,- 
436  tons.  In  1945  milk  produc¬ 
tion  was  11,327,000  liters;  in 


1953  it  is  312,336,000  liters 

INDUSTRY 

In  1945  production  of  elec¬ 
trical  energy  was  254,000  kilo¬ 
watts.  In  1953  it  is  1,163,000 
kilowatts.  In  1945  Cement  pro¬ 
duction  was  113,780  tons  In 
1955  it  is  1.234,370.  In  1945, 
value  of  construction  for  the 
year  was  159  million  bolivars 
In  1955  it  reached  786  million 
bolivars.  In  1945  textile  pro¬ 
duction  was  23,154,000  meters. 
In  1955  it  is  46.000,000  meters 
Credits 

Up  to  1943,  Bs.  33.900.000  in 
agricultural  credits  had  been 
granted, 

granted.  By  1955.  Bs.  1,295,- 
838.536  worth  of  agricultural 
credits  had  been  granted. 

Education 

In  1945  there  were  268.959 
primary  school  students,  with 
3,211  teachers. 

In  1955  there  are  630.414  stu¬ 
dents  and  18,000  teachers. 

In  1945  there  existed  40  na¬ 
tional  buildings  constructed 
especially  as  private  schools; 
in  1953  there  are  254. 

In  1945  there  were  13,333 
students  in  the  secondary 
schools;  in  1955  there  are 
40,919. 

In  1945  there  '  were  three 
national  edifices  built  espe¬ 
cially  for  secondary  school 
education;  m  1955  there  are 
18. 

In  1945  there  were  1,578  stu¬ 
dents  taking  special  educa¬ 
tion;  in  1955  there  are  9,234. 

In  1945  there  were  3,342  stu¬ 
dents  in  advanced  education 
(Universities);  in  1955  there 
are  8.219. 

In  1945  there  were  two 
public  universities;  in  1955 


there  are  three  public  and 
two  private  universities 
In  1945  the  budget  for  the 
Ministry  of  Educations  was 
38.7  million  bolivars;  in  1955 
it  is  163.2  million  bolivars. 

Housing 

In  1945  there  were  2.438 
buildings  for  housing  con¬ 
structed  by  the  nation  to 
house  14,628  persons.  In  1955, 
there  are  28.233  structures  for 
housing  which  accommodate 
169,400  people 

Working  Conditions 
In  1945  the  minimum  salary- 
in  the  oil  industry  was  Bs.  19 
daily,  in  1953  it  is  Bs.  18.14. 

In  1945,  58,673  individuals 
were  insured  by  Social  Ser¬ 
vice,  covering  a  total  number 
of  193,673  possible  benefici¬ 
aries.  (Full  medical  care)  in 
1955,  there  are  185,000  insured 
with  505,000  beneficiaries 
In  1945  there  were  4.131  en¬ 
terprises  and  13  centers 
In  1955  there  are  16,500  en¬ 
terprises  and  54  centers. 

In  1945  workers  received 
Bs.  16,605,500  for  utilidades 
(year  end  bonus-profit  shar¬ 
ing).  In  1954  the  utilidade.s 
distributed  were  154,,562.939 
Bolivars. 

Imaiigraition 

In  1945,  9,797  foreigners;  and 
in  the  first  quarter  of  1955, 
64,785,  From  1946  to  1955,  711,- 
100  foreigners  entered  the 
country. 

SporU 

In  1945  there  were  five  sta¬ 
diums:  in  1955  there  are  52. 

In  1945  there  were  three 
sport  associations  In  1955 
there  are  28  federations  and 
198  associations. 


BANCO  INDUSTRIAL 
DE  VENEZUEU 

COMPANIA  ANONIMA 

Capital:  Bs.  10.000.000.00 

Esquino  de  Troposos  —  Telfs. ;  82.161  -  82,166  —  Corocos  -  Venezuelo 


Para  toda  transaccion  boncoria  disponemos,  en  el 
area  del  Distrito  Federol,  de  Agencios  convenien- 
temente  distribuidos,  que  eston  a  disposicion  de 
nuestros  clientes. 


AGENCIA  PUENTE  HIERRO: 

Ave.  Principol  de  Puente  Hierro. 
Edificio  "Costilla". 


AGENCIA  SABANA  GRANOE: 

Edificio  "Moio". 

Calle  Reol  de  Sabono  Gronde. 


Colle  Av.  Soublette 


LA  GUAIRA 


AGENCIA  DE  CATIA: 

EdifiCio  "Oirom", 
Avenido  Sucre. 


AGENCIA  EL  PARAISO: 

Edificio  "WoHis" 

Puente  "Soublette"  -  El  Poraiso. 


EL  BANCO  INDUSTRIAL  DE  VENEZUELA  LE  FACILITA  SUS  OPERACIONES 
BANCARIAS. 


CANADIAN 

DUPONT  COMPANY 

INDUSTRIES 

OF  CANADA 

(1954)  LTD. 
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Big  Expansion  Program  Features 
Electricidad  de  Caracas  Plans 


1.A  IILECTRICIDAD  DE 
CARACAS  is  ft 
company,  based  an  Caiacas, 
capital  of  the  Rejcuablic  of 
Venezuela  in  the  noithern 
jiait  of  South  Arne/ica.  Its 
capital  is  oCBs  123  000  000  <?7 
million  dollais)  arid  its  specif¬ 
ic  activity  is  the  production 
©f  all  the  elecliJC  eneigy  le- 
Ciuiied  for  liphtinp  services 
and  power  for  the  rialivt  city 
©f  Libeialor  Simon  EoJivar. 

Accor dinp  tc  aveiagt  fig¬ 
ures  LA  ELECTRICIDAD  DE 
CARACAS  is  producing  ciir- 
lently  around  M. 500  000  kilo- 
•watt-hccirs  monthly,  liorr.  its 
theimic  and  hydraulic  plants. 

Among  these  plants  are  Ar- 
jecifes  and  Tacos,  on  the  sea- 
cc'asl  near  La  Guaiia,  which 
deseivf  special  a1lenljc>n. 

The  fciuith  and  last  unit  for 
the  Aireciles  plant,  with  a 
capacity  of  40  000  Kw.  was 
placed  in  service  in  February 
31>55  raising  to  130.000'  Kw  the 
tc'tal  capacity  of  the  mslalla- 
tion  and  allowing  the  com¬ 
pany  to  increase  its  maximum 
geneiatinp  pc./wer  to  190. (lOO 
Kw. 

Tacoa  on  the  either  hand, 
has  finished  the  seawall  and 
breakwater  in  the  spare  the 
plant  will  occupy,  arid  the 
constr  uction  and  assembly  r  f 
the  first  two  units  ol  4(i000 
Kw  each  are  alsc  far  advanc¬ 
ed,  According  to  the  repc'it 
of  the  construction  depart¬ 
ment  foundations  and  super- 
ftJucture  were  finished  in  the 
first  six  months  c<f  1955  fCT  the 
frrst  two  units:  90%  of  the 
channels  of  intake  and  dis- 
chaige  and  the  exteric'r  walls 
were  built.  The  work  cf  in- 
Btalling  the  general  ecpiip- 
rnenl  that  forms  the  rmil  No. 

3  Is  progressing  satisfactoi ily 
the  total  steel  part  that  fc'rms 
the  sliuctuie  of  the  building 
loi  the  two  lirst  units  having 
been  mounted  up  tc  the  g./e- 
eent  Also  C0%  of  the  rnc'unl- 
jng  of  boiler  No.  1  and  the 
condenser  for  the  same  urut 
were  completed. 

Of  the  miscellaneous  rrjuip- 
ment  evapoiator.  feeding 
pumps,  cornpiessofs  heateis. 
refiigeiating  erjuipment.  ser¬ 
vice  sub-stations,  tit  .  607<  has 
been  complete-d,  Duiing  t.he 
first  SIX  mcinths  of  1955 — tur¬ 
bine  No.  1  was  received  and 


was  installed  immediately. 
The  generator  and  other 
eejuipment  that  form  the  unit 
turbine-generator  are  now 
being  installed. 

That  is  why  it  is  expected 
that  early  in  1956.  the  first 
unit  in  Tacoa  will  be  in  oper¬ 
ation  while  the  other  one  will 
be  ready  later  in  the  year. 

These  two  units  will  re¬ 
quire  a  second  line  of  trans¬ 
mission  c>t  66.000  volts  up  to 
Caracas  and  a  sub-station  at 
El  Conventc).  near  Petare.  in 
the  Miranda  State,  with  no 
less  than  33.000  Kw.  capacity. 

Apart  from  these  enlarge¬ 
ments.  it  will  be  necessary  to 
build  a  line  of  66.000  volts 
from  the  sub-station  Santa 
Rosa  tc  El  Convento  —  the 
first  in  the  urban  area  of 
Caracas  —  and  a  number  c-f 
sub-stations  that  can  reduce 
33  000  to  4.800  volts. 

Due  tc  the  continuous  in¬ 
crease  of  consumption  and  the 
residential  and  industrial  de¬ 
velopment  of  the  zones  served 
by  LA  ELECTRICIDAD  DE 
CARACAS,  in  1956.  16  new 
service  sub-stations  of  trans- 
fornriing  and  distribution,  reg¬ 
ulated  by  automatic  controls 
and  VI  ith  a  total  capacity  of 
102.608  Kw..  some  of  which 
arc  handled  by  remote  control 
fiom  the  Department  of  Cur¬ 
rent  Dispatch  located  in  the 
General  Offices  of  the  Com¬ 
pany. 

The  increase  of  consumptic-n 
duiing  the  hours  of  maximum 
c-harge.  showed  the  conveni¬ 
ence  of  installing  a  Plant  that 
by  its  characteristics  can  be 
started  in  few  minutes  and 
used  to  cover  the  peaks,  let- 
ling  the  big  units  of  Arrecifes 
and  Tacoa  work  with  full 
charge,  uniformly  during  the 
whole  day  making  far  lower 
generating  costs. 

Tliis  project  has  been  simple 
1c  execute  as  Caracas  has  at 
present  natural  gas  to  be  used 
'in  turbines,  amply  satisfying 
those  requirements  and  not 
needing  water  for  its  func- 
tic'ning. 

The  site  Ei  Convento  was 
chosen  due  tc  the  fast  devel- 
C'f/ment  of  urbanization  in  the 
(astern  part  of  the  city  and 
the  ea.sy  li anspoi talion  of  the 
gas  up  to  there,  apart  from 
the  fact  that  there  can  be  in¬ 
stalled  fogcIhCT  with  the  sub¬ 


ACENCIAS INIERNACIONAIES 


J.  M.  HERNANDEZ  &  CIA. 


Deprescnlociones  en  Gcncrol 


P.O.  Box  3393 


CARACAS  -  VENEZUELA 
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Cables  y  telc9ia4c>s  JOTAtME 


station  of  lecepticin  and 
1i nn.s/cu  ming.  three  turbines 
of  20  000  Kw.  each.  Immedi¬ 
ately  and  according  to  the 
.studies  made,  it  is  necessary 
tc  place  two  turbe-groups 
fed  with  gas,  automatically 
handled  and  with  remote  con- 
liol,  whose  individual  capac¬ 
ity  is  20.000  Kw. 

Duiing.  the  fir.st  six  months 
of  1955  LA  ELECTRICIDAD 
DE  CARACAS  has  served  9.- 
109  more  subscribers  for  light 
cornpaied  tc  the  same  time  of 

1954  lc>i  fc  pel  centage  increase 
of  13  78%  Many  c«f  the  clients 
Jive  in  187  buddings  recently' 
constj  ucted,  which  carries  to 
3,632  the  figure  of  ag'artments 
connected  from  January-June 

1955  against  1,.537  that  were 
connected  duiing  the  months 
2uly-Dec'ember  of  the"  previ¬ 
ous  year. 

498  was  the  figure  for  the 
new  powei  subscribers,  among 
them  several  industries  of  the 
Gu^enas-Guatiie  region,  also 


in  the  neaiby  Miianda  State 
for  a  2C'5r»%  increase. 

For  the  cable-car  .system  up 
to  the  Avila  peak— that  in  the 
future  will  need  2  000  Kw.,  at 
present  cnly  200  Kw.  are 
being  provided,  while  the  pio- 
visional  installation  and  the 
construct icm  works  art  being 
completed.  And  fcir  the  pro¬ 
ject  of  pumping  fiom  the  Tuy 
river,  that  the  National  In¬ 
stitute  of  Sanitation  tlNOS) 
is  developing  LA  ELECTRIC-  , 
IDAD  DE  CARACAS  has  of¬ 
fered  a  reduced  rate  of  15 
cents  of  a  bolivar  per  KWH, 
the  total  operation  wciking 
20  hours  daily  and  on  the 
basis  c>f  30.000  or  40.000  Kw. 
required  with  the  arrange¬ 
ment  that  the  current  will  be 
placed  in  the  fiist  pumping 
station. 

In  round  figures,  the  gross 
generating  figures  of  the 
Company  reached  during  the 
six  months  <  January-June 


1955)  326.468.910  Kwhs  which 
represents  a  232%  incjcase 
over  the  same  peiu>d  of  the 
previous  year;  it  is  iriteicsting 
tc  note  that  between  January 
and  June  1954  and  the  first 
six  month.t  of  19.53  the  in¬ 
crease  registeied  einly 

13  10%.  Of  this  jiodiiclion, 
234,153,000  Kwhs,  ceu  i  esgiond 
1c  the  Arrecifes  plant,  and  34,- 
886,200  to  the  '’Ruardc  Zo- 
loaga”  c'f  La  Guaira.  as  result 
©f  th^  pcilicy  ol  making'  the 
greatest  fall  the  .imount  ©f 
generating  work  coiiespc-nd 
tc  the  most  efficient  Units. 

This  is  in  general  without 
going  into  smaller  detail.s, 
part  of  the  ample  and  complex 
activity  the  Electricidad  de 
Caracas  is  developing,  always 
at  the  service  e*f  the  public 
interest  and  in  (on.>-<'riance 
■with  its  purpose  of  tmj»rov- 
ing  the  installations  mi'ie  and 
more  to  be  able  tc  satisfy  the 
constant  demand  tor  electric 
light  and  pc'wer. 
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BANCO  UNION 

Componio  Anonimo 


Copitol  Bs:  50.000.000 


CARACAS,  VENEZUELA 


13  Branches  and  Agencies 

Special  facilities  for  all  international  banking 
transactions. 


Use  our  collection  department  for  prompt  and 
efficient  service. 


Correspondents  throughout  the  world.  Complete  bank¬ 
ing  service. 


TELEGRAPHIC  ADDRESS 

BANCOUNION 


WITH  YOUR  ACCOUNT 


YOUR  ORDER  TO  ANY  OF  OUR 
CARACAS  OFFICES 


MAIN  OFFICE 

Edificio  Arveio  -  Torre  o  Madrice* 
No.  U-TELFS.  97.203  97  649-95.205 
92.188 


"CANDELARIA"  Agoicy 

Plaza  Candelaria  -  Edificio  Parts 

TELEFONOS:  54  36  81  -  54  36.82 


"CENTRO  SIMON  BOLIVAR"  Agency 
Edificio  Sur  -  TELFS.  87.270  -  95.367 


"AVENIOA  VICTORIA"  Agency 
Edificio  Polerdom  -  Av.  Victoria 
Lot  Acocios- TELFS  61.40.01  61.40.02 


WILL  ALSO  BE  PROPERLY  SERVED 
THROUGHOUT  FNTIRE  VENEZUELA 
BY  OUR  AGENTS 


ALL  BANKING  OPERATIONS 


BANCO  DE  COMERCIO 

CAPITAL  Bs.  20.000.l)00.oo 


H.  L  BOULTON  &  Co 


Esiabiished  1769 


IMPORTERS  EXPORTERS 


Distribufors  of  food  stock  and  automotive  ports 


CUSTOMS  BROKERS 


STEAMSHIP  AGENTS 


H.  L.  BOULTON  &  Co  S.  A 

Head  Office:  Esg.  del  Chorro  Nr  24 

CARACAS  VENEZUELA 


WM.  H  KENIVEDV  &  CO. 

sues.,  S.  A. 


Calle  Projfreso^ 


PrinierH  truvesar  al  norle  de  .Avenida  Victoria 


[irlianizacion  “l.a.s  Acacias.”  I.os  Rasalc.-* 


carac:as  —  vKNi:zui:rA 


Postal  Address;  Apurlado  de  Correos  2191,  Carticas 
Cable  Address:  “Ketiiaco.”  Caracas 

(  apital :  Bs.  928,000.00 

Ini  port  tTH.  .k|U>>niM 

Cocoa.  Toiica  llcaiLs,  Produce  and  Provisions 


Rraiicli  Offices  iti  Trapa  and  Gniri.i 
Associate;!  (  oin[)anies  in  New  York  and  Ti  inidad 


Sec  A  Jver/isenienf  in  Trinilmt  S^ch  tn 


MEMBER  OF  THE 

AMERICAN  BANKERS  ASSOCIATION 


C.  A.  BANCO  DE  MARACAIBO 

CAPITAL:  Bs.  30.000.000.00  (Totaimenie  Pogodo) 

Fundado  en  1882 


Gustosomente  avisomos  que  con  la  operturo  de  nuestro 
Sucursol  de  Mene  Grande,  Distrito  Borolt,  Estodo  Zulio,  que 
funciona  en  edificio  propio,  son  doce  los  Oficinos  que  ponemos 
o  Iq  disposicion  de  nuestros  clientes  y  relocionodos  poro  todo 
dose  de  servicios  boncorios  y  muy  especiolmente  nuestro 
Deportmento  de  Cobronzos,  debidomente  equipodo  poro  pres- 
tor  un  servicio  eficisnte. 

Oficino  Principal: 

MARACAIBO 

Swcursoles: 

BELLA  VISTA  (5  de  Julio) 

CARACAS 
BARQUISIMETO 
SAN  CRISTOBAL 
VALERA 
CABIMAS 
PUNTO  FIJO 

STA.  BARBARA  DE  ZULIA 
CIUDAD  OJEDA 
MERIDA 
MENE  GRANDE 


Conexiones  boncorios  en  todos  los  ciudodes  importontes 
del  pois. 

Corresponsoles  en  todo  el  mundo. 
Orgonizocion  boncorio  de  primer  orden. 


IN  VENEZUELA 

“always  at  your  service” 

BANCO  MERCANTIL  Y  AGRICOLA 


Offers  you  up-fo-dote  first  class  bonking  services 
by  highly  specialized  personnel. 

BANCO  MERCANTIL  Y  AGRICOLA  will  serve 
you  with  the  greatest  efficiency  and  security  no 
motter  whot  your  bonking  needs  moy  be. 

Traveler's  Checks  -  Letters  of  Credit  -  Collections 
— Complete  Bonking  Services  ond  Tronsoctions. 

Fight  Branches 

Heod  Ctfice 

BANCO  MERCANTIL  Y  AGRICOLA 

Copitol:  Bs.  30.C00.000.00 
Reserve:  Bs.  14.832.973.07 
Sociedod  a  Son  Francisco 
Caracas,  Venezuela 


P.O.  Box  789  Coble  Address:  Mercantil 


BANCO  CARACAS 


Componio  Anonima 


Copitol ; 

Bs.  20.000.000.00 

Reserves : 

Bs.  9.548.897.91 


Organized  1890 


Corocos  -  Venexuelo 


GENERAL  BANKING 


COLLECTION  SERVICE 


PLEASE  LET  US  HANDLE  YOUR  BANKING  IN  VENEZUELA. 


SIXTY-FIVE  YEARS  OF  UNINTERRUPTED  ACTIVITY 


CorVenCan 


CORPORACION  VENEZOIANA  CANADIENSE  S.A. 


Aportodo  3532 
Corocos- Venezuela 


Copitol  Bs.  1.560.000 

Telefono  86  630 
Coble:  BEMECH 


Manufacturers  Agents 

For  Venexuelon,  Conodion  &  Europeon  Products 

Affiliated  Company 

C.  A.  DISTRIBUIDORA  CHUMACEIRO 

Distributors  of 

World  Known  Brands  of  Canadion  &  Scotch  Whiskies 

Wine  ond  Liquor  Merchonts 


lii  I 


En  el  centre  comerciel 

AIR  CONDITIONeO 

All  rooms  with  privote  both  an<l  telephone 

Cables:  "CONDEHOTEL  "  P.O.  Bok  2738 

On4f  9  9  ft«m  lAie  aiirpoirt 


Pan-American  Highway 


C  t  f  t  c  a  s.  Venezuela.  —  A 
amp  >f  the  scissors  that  cut 
the  in.tui;iiral  ribbon  jf  the 
Rio  Chaina  bridge  has  offi- 
cialljr  >pened  Venezuela’s  sec¬ 
tion  jf  the  Pan-American 
Highway  to  traffic.  This  2,600 
f<»<>t  steel  structure  that  grace¬ 
fully  arches  its  way  over  the 
rampiging  Chaina  River  com¬ 
pletes  me  of  the  most  spec¬ 
tacular  road  building  feats  in 
the  history  of  South  America 
Venezuela's  contribution  to 
tlie  I6.0t)t)  miles  of  Pan-Ameri¬ 
can  Highway  that  have  al¬ 
ready  been  constructed  is  ap- 
praxiniaiely  622  miles  It  orig¬ 
inates  at  the  post  city  of  La 
Guaii  0  There  the  siifoer  $6li 
million  '.Autopista'  'Caricas- 


LaGuairai  begins  its  march 
through  the  mountains  that 
once  made  the  motor  trip  to 
Caracas  a  nightmare  of  .some 
36.5  curves.  Now,  thanks  to 
some  imaginative  engineering, 
that  trip  via  the  new  "Auto- 
pista"  has  been  turned  into  a 
ride  of  scenic  s|)lendor — with 
only  :J6  curves. 

From  Caracas,  where  the 
"Autopista"  ends,  the  highwa.v 
streaks  westward  through  the 
agricultural  city  of  Maracay. 
the  new  industrial  cenfre  of 
Valencia  and  onward  to  the 
llanos  fplainsi  ca|>ital.  Barqui- 
simeto  Here  the  new  road 
will  be  one  )f  the  lifelines  to 
the  budding  pineapple  and 
sisal  industries 

Valera,  the  next  slop  along 
the  route  is  a  crossroad  where 


completed!  and  then  south* 
ward  through  the  mineral- 
rich  Guiana  section  to  the 
Brazilian  border  t  o  w  n  of 
Santa  Elena  Such  i  ievelop- 
taking  Andes  The  road  ends  proof  that  the  -Andean  secti<>n  j  merit  would  aid  in  the  ex- 

at  the  Colombian  border  town  |  of  the  road  is  a  necessity  more  |  ploration  af  the  Guiana  see- 

of  Urena  after  circling  to  take  ^  than  a  luxury.  j  tor's  great  natural  resources, 

in  the  Andean  city  of  San  Ujijg  road  with  its  112  i  such  as  iron.  gold,  diamonds, 

Cristobal.  bridges  has  cut  the  driving  j  pcxssibly  uranium.  Mean- 

Veneziiela’s  SUl.OOO.OilO  in-  time  from  Caracas  to  -San  ,  while.  Brazil  is  planning  tbn 

vestment  for  her  622  miles  of  Cristobal  in  the  -Andes  from  extension  of  its  own  highway 

Pan-American  Highway  are  I  32  to  16  hours.  Add  an  addi-  ■  system  across  the  vast 

already  paying  profits  Besides  tional  700  miles  of  newly  con-  Amazon  basin  to  join  with 

opening  a  scenic  tourist  route  structed  road.s  to  the  622  miles  :  the  projected  Venezuelan 

and  connecting  important  |  of  the  Pan-.Am  link  and  you  I  highway.  When  this  project 

agricultural  and  industrial  can  see  one  of  the  major  rea-  '  become.s  reality  it  will  be  [los- 

sectors.  thereby  strengthening  sons  for  the  increase  of  Vene-  |  sible.  f.ar  the  first  time  in  lus¬ 
her  expanding  eda  no  my.  zuelan  car  registrations  from  '  tory,  to  drive  completely 

Venezuela's  road  has  oiiened  45,000  in  1946  to  over  200,000  |  around  tlie  South  -American 

new  regions  at  the  base  of  the  today,  continent 

-Andes  which,  in  time,  should  Most  important  project  an  '  With  the  new  roads  in 

grow  into  the  country  s  g'leat-  planning  boards  is  that  Venezuela  tlie  burro  is  vanish- 

est  agricultural  >ectoi  It  is  ,  running  ea.st  from  Cara-  mg  as  did  ttie  horse  fr>m  the 

estimated  that  -tVa  niillion  raeo-  jr,  ^he  Orinoco  River  port  I  American  scene.  New  faces 

pie  now  live  in  the  rich  fields  i  of  Ciudad  Bolivar  i  already  [  are  turning  up  in  new  places. 

-  ' 


a  turn  to  the  north  will  take  at  the  ba.se  of  the  Andes, 

the  traveller  to  the  fabulous  j  Venezuela's  census  bureau 

oil  field  of  Lake  Maracaibo;  a  estimates  this  figure  will 

turn  to  the  south  puts  you  on  '  reach  7  million  within  'i5 

the  route  through  the  breath-  '  years.  These  figures  give 


BANCO  PROVINCIAL  BE  VENEZUELA 


Capital:  8s.  1 5. 000. 000. 00 


HOTEL  del  LAGO 


Cable  Ad'tJress:  Provincial 


P.O.  Bok  1269 


CARACAS 

Correspondent  of  CREDIT  LTONNAlS,  Paris. 


OHicea:  Sabinn  Grande  (Oistrita  Federal! 

L3I  0»f  C4mifii98  {Cd<9.  Mirofitdol 


8r«««€h: 

(€4o. 


ALL  BANKING  OPERATiONS 


Caracas,  Venezuela 


FOR 

INDOOR  and  OUTDOOR  LIVING 


Opened  in  1953.  Completely  air-conditioned,  outdoor  swimming  pool,  outdoor  dining 
and  dancing  terrace,  coffee  shop  and  soda  fountain. 

250  fully  air-conditioned  rooms  with  bath  and  shower. 

The  Hotel  Del  Lago  is  located  on  the  Western  shore  of  Lake  Maracaibo  only  five  minutes 
from  the  center  of  the  city,  only  fifteen  from  the  airport. 


W9  woufd  p/etfsefi  to  00  90#  /otormotfoo 

r<e|»ort  90  locol  <w6|<ects  9#  interest. 


Operated  by: 

Intercontinental  Hotels  Corporation,  New  York 


The  Colourful  History  of  Venezuela 


Venezut'Ja  was  discoveied 
by  Columbus  on  his  third 
voyajiC  tc  the  New  World, 
during  August  t>f  1498,  when 
he  visited  the  north-eastern 
eoast  of  the  country.  Within 
two  years,  lured  by  pearl 
riches  near  the  islands  off  the 
Venezuelan  coast,  and  by  the 
hope  of  finding  gold  on  the 
mainland,  numerous  Spanish 
arlventurers  commenced  the 
exploration  of  the  country. 
One  <if  these  was  Alonso  de 
Ojeda,  who  discovered  Lake 
Maracaibc  in  1496.  Americo 
Vespiieei.  w  he  accompanied 
him,  named  the  area  "Vene- 
zueia”  (Little  Venice)  be¬ 
cause  of  the  still  houses  over 
tlie  water  in  which  the  In¬ 
dians  lived. 

From  its  eolonizatron,  to  the 
c'arly  1800‘s.  Venezuela  was 
pari  of  the  great  Spanish  em- 
I«iit;  its  best  lands  parceled 
out  aiiionp  Its  ronquerors,  un¬ 
der  giarits  from  the  Spanish 
king  It  was  goveine-d  by  a 
Captain-Gencri  1,  appointed 
by  the  Ciown  who  made  his 
headquarters  in  Caracas  ficm 
the  year  1578  Caiacas  itself 
had  been  founded  in  1567  by 
Diego  de  Lc'.‘-ada.  Christian 
mi.ssionai  les  spread  through 
the  land  tonvciting  the  In¬ 
dians 

Venezuela's  coasts  weie  a 
pail  <'f  the  “Spanish  Main"; 
an  area  Ciften  attacked  by 
English  and  French  piiates 
or  tieebocteis  during  the  l€lh 
and  17th  centuries.  Such  fam¬ 
ous  men  as  Sir  Francis  Drake. 
Sir  Waller  Raleigh,  and  Henry 


Morgan  all  led  raiding  expe¬ 
ditions  against  the  Venezuelan 
coasts  at  one  time  c«r  another 
during  their  eareers. 

Sparked  by  the  success  <>f 
revolutionary  movements  in 
Fianirc'  and  the  United  States, 
some  Venezuelans  began  to 
throw  oft  the  colonial  yoke  e-f 
Spain.  One  fantastic  leader, 
named  Francisco  de  Miranda, 
travelled  all  over  Europe  and 
the  New  World,  seeking  sup¬ 
port  tor  Venezuela's  indepen¬ 
dence  movement.  From  New 
'Volk,  he  organized  an  ex- 
peditron  in  1806,  supported  by 
rnonc'.v  given  him  by  an  Amier- 
ican  merchant.  Samuiel  Og¬ 
den,  as  well  as  by  200  yc-ung 
Ameiicans,  who  wanted  to 
help  Venezuela  win  her  fiee- 
dom.  The  expedition  failed, 
with  the  lo.'is  <:f  se  veral  Amer¬ 
ican  lives. 

When  NapeOeon  conquered 
Sipain.  he  put  his  brother 
Joseph  on  the  Spani.-h  throne. 
When,  thtfough  Joseph,  the 
Fiench  tried  to  assert  their 
authority  over  Venezuela,  the 
Caiacas  inhabitants  revolted. 
(Uelaiing  their  independence 
fiorn  Spain  on  July  5.  1811. 
Bloody  battles  between  the 
supporters  C'f  independence 
and  the  Crown  raged  for  ten 
ytais  before  final  victCTy  was 
achieved  at  the  Battle  e>f  Car- 
abobo  in  182], 

File  great  leader  for  iride- 
pendenee.  and  Venezuela's 
national  heie.  was  Simon  Bol¬ 
ivar  Boin  in  Caiacas  on  July 
24,  1783.  Simon  Bedivar  not 
only  libeiatcd  his  native  land 


fiom  the  Spanish  colonial 
rule,  but  also  won  the  inde¬ 
pendence  of  five  other  South 
American  countries  during  his 
lifetime:  Colombia,  Ecuador, 
Peru,  Bolivia  (which  is  named 
after  him),  and  Panama.  He 
came  fiom  an  aristocratic 
family,  and  was  educated  in 
Spain  and  France,  after  early 
schooling  in  Caracas.  His  tu¬ 
tor,  Simon  Rcidriguez,  was 
said  to  have  taught  him  the 
libeial  ideas  of  justice  and 
Jibeity.and  inspired  him  to 
tight  for  independence. 

Bolivar  assisted  Francisco 
de  Miranda  in  one  of  the  lat- 
tei's  unsuccessful  attempts  at 
libeiating  Venezuela  from 
.Spain  Then,  from  1813  on. 
Bolivar  took  charge  of  the 
fight  for  independence;  until 
tmal  victory  at  Carabobo  in 
1821.  Bolivar  was  not  only  a 
great  military  tactician,  ht 
was  also  a  fine  statesman, 
writer,  and  political  philoso¬ 
pher 

Bolivar’s  iight-band  man, 
Geneial  Antonie  Jose  de  Su- 
ne.  achieved  lasting  fame  in 
Latin  Ameiica  by  routing  the 
Spanish  loyalists  in  the  battle 
<if  Ayacucho  in  Pe/ti.  regard¬ 
ed  by  histoiians  as  the  conclu¬ 
sive  finish  of  Spanish  colonial 
domination  in  the  New  Woild 

Sucre  piobably  Venezuela's 
gieatest  here  after  Bolivar, 
was  only  29  years  old  when 
he  c'lushed  the  Royalist  arm¬ 
ies  at  Ayacucho  in  1824. 

Venezuela,  from  1819  until 
1830  formed  part  of  the  Re- 
luiblic  of  Gran  Colombia, 


whcise  other  parts  were  pres¬ 
ent-day  Colombia,  Ecuador 
and  Panama  Bolivar's  plan 
was  to  promote  unity  of  this 
entire  area;  and  he  not  only 
organized  Gian  Colombia,  but 
also  served  as  President. 
However,  internal  dissensions 
and  jealousies  brought  this 
experiment  to  an  unhappy 
conclusion  in  1830;  and  the 
four  countries  went  their  sep- 
aiate  ways. 

Btdivar  died  on  December 
17.  1830,  in  Santa  Malta,  Col¬ 
ombia.  poor  and  with  bioken 
spiiits  He  had  achieved  the 
pait  <d  his  diearn  of  obtain¬ 
ing  iieedcun  for  five  countries 
fic-m  Spain,  but  his  noble  ef- 
frii  ts  to  keep  them  united  to- 
wairi  a  commcin  goal  had  fail¬ 
ed  Many  years  later,  Boli- 
vai's  idea  <4  unity  among 
Ameiiean  oountiies  was 
adopteri  in  modified  form, 
thiough  I ritei- American  Con- 
leicnccs.  in  attempts  to  solve 
pcilitical,  ecr  riomic  and  social 
pK'blenis.  Bolivai’s  remains 
air  enshiined  in  the  National 
Panthron  jri  Caiacas  and  his 
bomr  is  pi  esei  ved  as  a  na- 
tJC'iial  rruistiim  Statues  of 
Bc’livar  aie  found  in  every 
Venezuelan  city  and  town. 

Imprutant  pjesidents  of 
Venezuela  in  the  19lh  century 
were  Jc.se  Anionic  Paez,  Jose 
Tadec  Mr.nagas.  Jose  Gregorio 
Monagas  and  Antonio  Guz¬ 
man  Blanco  Jose  Gregorio 
Monagas  abolished  slavery  in 
Venezuela  m  March  of  1854, 
nearly  rjine  years  before  Lin¬ 
coln's  Elmancipation  Procla¬ 


mation  accomplished  the  same 
thing  in  the  United  Statens. 

Venezuela  during  this  per¬ 
iod  depended  on  agricultural 
and  livestock  activities  to 
sustain  her  economy.  At  one 
time  (1858),  Venezuela  had 
eight  times  as  many  head  of 
cattle  as  people  A  great 
change  came  about  with  the 
discovery  of  rich  oil  depo.sits 
on  the  shores  of  Lake  Mara¬ 
caibo,  where  the  first  well 
was  brought  in  rlurirtg  the 
year  1914.  Great  wealth  has 
come  to  Venezuela  wrth  tlie 
development  of  the  petro¬ 
leum  resources;  and  ttiis  has 
been  employed  rn  moderniz¬ 
ing  the  crties  c>f  the  country 
with  the  c-onsi ruction  of  bioad 
avenues,  up  tc  dale  electric 
power  rnstallatKins,  fine 
schools,  low-rent  housing  pro¬ 
jects,  hygienic  wafer  supply 
and  sewage  systems  etc  .  as 
well  as  encouraging  scientific 
and  mechanized  fairning  in 
rural  areas,  and  in  bujlding_^up 
a  netwoi  k  rif  mc»dern  tr  ans¬ 
portation  and  cr'iTir/uinication 
facilities  throughout  the  coun¬ 
try. 

VeneziitJa  %  t  republic, 
with  a  legi.'^latui  (  compo.sed  of 
a  Senate  and  a  Chamber  of 
Deputies  The  Fitsidenl  elect¬ 
ed  for  a  five  year  tei  rn  In 
April  of  1P5‘L  i.c  General  Mar¬ 
cos'  Perez  Jimenez.  Education 
in  Venezuela  rs  compulsory 
from  7  to  14  years  of  age,  and 
rs  free  to  'dl  from  kindergar¬ 
ten  thiough  university  levels. 
In  the  past  twe  years  143  new 
public  schools  have  been  eoii- 

(Continued  On  Page  19) 


mcdern  nighwoys  help  open  wp  the  irMtilry. 


BANCO  DE  VENEZUELA  S.  A. 

Cctpitoil  Bs.  52.500.000 
Beservos  Bs.  36.500.000 

CARACAS^  VENEZUELA 

For  medio  de  sus  44  Oficinos  extendidos  en  todo  el  Territorio 
Venezolano,  ofrece  o  sus  clienles  de  Ultramar  las  condiciones 
mas  ventajosas  y  el  servicio  mos  eficiente  en  todas  las  epera- 
riones  de  cobranzos. 

CARACAS: 

Oficina  Central 
Sucursol  Bello  Monte 
Sucursal  El  Silencio 
Agencio  Catia 

INTERIOR: 

Sucursales  en: 

Barcelona 
Borquisimeto 
Ciudad  Bolivar 
Maracaibo 
Maracay 
Puerto  Cobello 
Puerto  La  Cruz 
San  Cristobal 
San  Antonio  del  Tachira 
Valencio 

Agendas  en: 

Acarigua 

Aragua  de  Barcelona 
Altagracia  de  Orituco 
Borinas 
Cabimas 
Calabozo 


Coripito 

Carupano 

Coro 

Cumana 

Catia 

El  Colloo 

El  Tocuyo 

Encontrados 

Guiria 

Guanare 

La  Guaira 

La  Victoria 

Las  Piedras 

Maturin 

Merida 

Ocumare  del  Tuy 
Porlomor' 

Punto  Fijo 
Rio  Chico 
Son  Carlos 
San  Felipe 

San  Fernando  de  Apure 
San  Juan  de  Los  Morros 
Trujillo 
Tucupita 


Sociedod  Tecnico  y  Comercnol 


CAPITAL 
Bs.  3.000,000.00 


RESERVE:  Bs.  1.500,000.00 


CABLE  ADDRESS 


SOTECO- CARACAS 
VENEZUELA 

ISTABLISHfO  1938 

A  CORNERSTONE  IN  VENEZUELA'S  ECONOMIC  PROGRESS 

SALES  ENGINEERS 

AND 

MANUFACTURERS'  REPRESENTATIVES 

NATIONWIDE  COVERAGE 
SiHVICE  AND  MAINTENANCE  FACILITIES 

BUSINESS  ADDRESS 


EDIFICiO  LA  CEIBA— ESQUINA  SAN  FRANCISCO 
CARACAS— VENEZUELA 


.EUGENECAPUCIOvCIi 


Tobacco— A  Real  Export  Product 


000,  or  70.78  per  cent;  Spain 
$4,934,000,  or  J1.90  per  cent; 
the  United  Kingdom,  $925,000, 
or  2,23  per  cent.;  Uruguay 
$852,000,  or  2.06  per  c«ir)t: 


Canada  $593,000,  f>r  143  per 
cent 

Much  i.'  done  to  publicize 
Cuban  tobacco  in  foreign  mar- 
ket«  and  to  assist,  in  exports 


by  the  National  CommisstoB 
tor  Propaganda  and  Defence 
of  Cuban  Ti^bacco  and  by  the 
para-Slate  Foreign  Commerce 
Bank 


Cuban  tobacco,  whose  un¬ 
ique  flavour  and  aroma  enjoys 
'  well  deserved  fame  through¬ 
out  the  world,  constitutes  the 
country’s  second  most  impor- 
'  tant  crop.  Being  a  luxury 
commodity,  and  consequently 
heavily  taxed  in  most  coun¬ 
tries,  exports  of  cigars  are 
not  all  the  indu.stry  would 
wish^  but  the  prized  Cuban 
leaf  is  imported  in  large  quan¬ 
tities  by  the  cigar  making  in¬ 
dustry  of  a  great  many  coun¬ 
tries  to  give  their  product  the 
incomparable  quality  of  the 
world  -  renowned  "Havana 
Cigar.”  The  cigarette  indus¬ 
try  supplies  mainly  the  do¬ 
mestic  market,  exports  total¬ 
ling  only  some  17  -  million 
units,  the  main  buyer  being 
Panama.  The  Cuban  cigarette, 
though  stronger  in  flpvor,  be¬ 
lieved  te  be  superior  to  the 
Turkish  -  Virginia  -  type  cigar¬ 
ette,  had  not  gained  favour 
in  foieign  markets  principally 
due  i«  high  tariff  and  tax 
barrieis  protecting  home  in¬ 
dustries. 

Tobacco  was  discovered  in 
the  eastern  part  of  this  Island- 
Republic,  near  Gibara,  during 
the  first  voyage  of  Columbus. 
The  discovery  was  made  be¬ 
tween  November  2  and  5,  1492, 
by  Rodrigo  de  Xerez,  of  Aya- 
tnonle,  and  Lui.s  Tones,  who 
had  lived  with  the  former  in 
Murcia.  These  Spaniards  who 
bad  been  .sent  inland  with 
.some  Indians  by  the  Admiral, 
saw  the  Siboneys,  the  inhabi¬ 
tants  of  the  country,  using 
this  plant,  which  they  called 
'‘cohiba,**  "cojiba”  or  "eo- 
viva,”  but  which  the  discov¬ 
erers  called  tobacco  through 
confusion  of  Ihe  name  of  the 
plant  with  the  native  name  of 


the  Y  -  shaped  contrivance 
through  which  they  inhaled 
the  smoke.  Some  authors  say 
that  the  Indians  did  not 
.smoke  the  tobacco  but  burned 
it  on  a  file  of  coals,  inhaling 
the  .smoke  through  long  tubes 
and  e^ihaling  it  through  the 
mouth  and  nose.  Padre  de  las 
Casas,  called  the  “protector  of 
the  Cuban  Indians,”  tells  us, 
in  his  "Historia  de  las  Indias,” 
that  even  if  the  Siboneys 
u.sed  tobacco  in  the  way  de- 
.scribed  above,  they  also 
smoked  it  a.s  in  our  time. 
According  to  reliable  histo- 
j  ians,  tobacco  was  carried  to 
Spain  by  Rodrigo  de  Xerez, 
its  original  di.scoverer. 

The  year  19,54  (de.spite  a  0.4 
per  cent  drop  compared  to 
19.53)  maiked  a  veiy  got>d 
year  ftir  Cuban  tobacco  ex- 
poiLs,  and  expectations  lor 
1955  are  most  fiatleiing.  In- 
eiea.st'd  purchases  by  marry 
habitual  maikets,  as  well  as  a 
number  of  new  ones,  are  ex¬ 
pected,  a  situation  which  has 
been  enhanced  by  ■ agree¬ 
ments  and  ariangementti  en¬ 
tered  into  in  the  coiii.se  of  the 
la.st  thiee  years  with  a  num¬ 
ber  of  countries  such  as  the 
United  States,  Spain,  Chile, 
Westein  Germany  Canada, 
Au.stia)ia  and  Switzerland. 
Inci  eased  sales  to  Uruguay, 
Venezuela,  Denmark,  The 
Netherlands,  Belgium,  the 
Union  of  South  Africa,  the 
French  Possessions  in  Afiica, 
Indochina  ."ind  Austialia  aie 
also  visualized. 

Of  a  total  $41,468,000  expor¬ 
ted  in  1954  ($34.4-million  leaf; 
$7-  million  cigai.s;  $100,000  cig- 
aiettes  and  cut  tobacco),  the 
United  States  bought  $29,351,- 


Car«ca«. 


Caracas  University  Will 
Be  Educational  Showplace 


When  Caracas  was  a  sniiU 
town,  the  Ibarra  t'ainily  own¬ 
ed  a  plantation  in  the 
formed  by  the  coiit'lueiice  of 
the  Guaire  and  Valle  creekr. 
just  to  the  southeast  >f  the 
city.  As  the  capital  bei;an  to 
expand  and  land  prices  soar 
ed.  the  plantation  was  sub-di¬ 
vided  for  residential  pur(»<>sej. 

By  that  time,  the  idea  wa.s 
born  to  build  a  new  univer¬ 
sity  in  place  of  the  old  struc¬ 
ture  in  the  heart  of  the  city, 
which  was  becomiiii}  too 
small.  In  1943.  the  Govern¬ 
ment  purcha.sed  :l7i)  acres  >t 
the  old  plantati'tn.  for  *>.250.- 
ODi)  bolivares  ( $l.({75.i)0i>>.  is  a 
site  for  the  new  university 
It  includes  a  large  tract  *f 
level  land  and  a  iiill  to  th.; 
north. 

In  that  plain,  one  of  tti._- 
most  beautiful  spots  in  Cara-  I 
cas.  rise  the  thirty- )dd  build-  j 
ings  of  Ciudad  Uni versiliria  ■ 
tUniversity  Cityi,  which  will  j 
eventually  rank  among  the  I 
outstanding  universities  in  the  j 
Americas-  I 

To  dale.  2.5  buil.lings  have 
been  completed,  mostly  since  ■ 
1949.  outside  of  bridge.s.  res¬ 
ervoirs.  parking  yards  and 
athletic  fields  and  seven  are  j 
under  construction  Some  >f  ' 
them  were  used  for  the  Tenth 
Inter  -  American  CiKtfer-ence.  | 
which  took  plai-e  in  Cat  a..- is  | 
during  March.  1954  ! 


The  entire  project  is  divided 
ml.)  seven  integrated  groups 
of  buildings  formin.g  separate 
units.  Elach  unit  and  in  some 
ca.ses.  even  each  building,  has  j 
been  provided  with  its  own  j 
facilities,  as  far  as  possible,  ; 
to  save  students,  professors  ; 
ind  workers  from  useless  | 
waste  of  effort.  j 

The  seven  units  are:  Admin-  | 

istration  in  the  centre,  Medi-  | 
cal  at  one  end.  Faculties 
around  the  central  area.  Res-  ; 
idential  on  one  side.  Technical  ; 

Industrial  School  at  one  cor¬ 
ner.  and  Botanical  Gardens  on 
the  hill.  Sports  and  Entertain¬ 
ment  at  the  far  end.  I 

Each  group  of  buildings  has 
Its  »'An  means  of  acce.ss  froiii 
the  city,  and  within  the  uni¬ 
versity  grounds,  roads  and  j 
paths  have  been  constructed  ; 
in  such  a  way  that  no  two  of  I 
them  cross  at  any  point.  'IXco 
of  Caracas'  new  thorough¬ 
fares  lead  into  University 
City — the  Aulopista  del  Este 
iF’istern  Parkway',  bordering  i 

the  Botanical  Gardens  on  the 
north,  and  Roosevelt  Avenue 
m  the  south.  F'rom  the  latter,  1 

in  entrance  to  and  an  exit  i 

from  the  Clinical  Hosjiital 
have  been  opened.  ! 

.Vl.idern  simplicity  marks  the 
■jtyle  of  architecture  adopted 
for  ill  structures.  The.se  are 
ill  of  reinforced  concrete  and 
earthquake  proof.  The  archi-  i 

tect  is  Dr.  Carlos  Paul  Vil¬ 
lanueva..  noted  Venezuelan 
i  u  g  in  e  e  r  .  .All  construction 
work  IS  under  the  supervision 
of  Capl.  Uuis  R  Damiani.  also 
in  engineer,  who  is  president  I 

if  University  City  Institute. 


The  Centro  Bolivar,  tpecfacular  development 


F.  £.  SALAZAR,  C.A. 

Ed«#ic«o  "FESAL",  Tr^acabordo  a  Muiguelacb«  3$ -3, 
Ap-art-ado  No.  424, 

CARACAS 

F.  E.  SALAZAR,  Division  Guaynnn  C.A. 

C-aH<3  Venezuela  No.  1 87, 

Apartade  No.  105, 

CIUOAD  BOLIVAR 

F.  E.  SALAZAR,  Division  Zulia  C.A. 

Calle  99  No.  12-34, 

Aportado  No.  529, 

MARACAIBO 

F.  E.  SALAZAR,  Division  Anzootegui  C.A. 

Celle  Bolivar  No.  31, 

Aportodo  No.  4070, 

PUERTO  LA  CRUZ 

Moniu/*<ictorers'  Rej^resentoiiVes  and  Agents,  Impwteti. 
handling; 

FoodstoH  Department  Textile  Deportment 

Technical  Department  Liqueurs  Department 

Construction  Material  Department 


J.  M.  Barcelo  &  Co 


P.O.  Box  2029, 
Caracas,  Venezuela 


Cables:  BARCELO  CARACAS 


Exclusive  Selling  Agents  lor; 

Robin  Hood  Flour  Mills,  Ltd.,  Montreal,  Que. 
Dominion  Dairies  Limited,  Montreal,  Que. 

The  Hungerford  Smith  Co.  (Shirri#f*s  Ltd.1,  Toronto, 
Ont. 

McCain  Produce  Co.,  Ltd.,  East  Florenceville,  N.6. 

The  Conodo  Linseed  Oil  Mills,  Limited,  Montreol, 
Que. 

J.  Spencer  Turner  Co.  Ltd.,  Homilton,  Ont. 

British  Columbia  Pockers,  Ltd.,  Voncouver,  B.C. 
Western  Chemicol  Industries  Ltd.,  Voncouver,  B.C. 


Venezuela:  A  Report  For  Canadian  Businessmen 


By  H.  Leslie  Brown,  Commercial  Counsellor,  Conodion  Embossy,  Corocos 


Tht  Venezuelan  nn  a  r  k  e  1 
tontinue.s  In  challenge  Cana¬ 
dian  exporters.  Here  are  dol- 
lar.e  wih  no  exchange  restric- 
lion.t  though  the  trading  world 
competes  strongly  for  them; 
here  is  a  people  with  a  stand¬ 
ard  of  living  that  permits 
them  to  buy  both  luxuries  and 
staples,  but  who  have  a  keen 
eye  for  price.  Here  is  an  im¬ 
portant  market  woi  th  nearly 
$900  million  in  1954,  including 
$75.6  million  brought  in  by 
air  and  post.  Canada  obtained 
4  per  cent  of  the  business. 

A  number  of  Canadian  ex- 
porteis  have  taken  up  the 
challenge,  aie  meeting  the 
competition  in  service  and 
price,  and  are  doing  a  busi¬ 
ness  which  was  worth  over 
$30  million  in  19.54.  Venezuela 
ranked  twelfth  among  Can¬ 
ada's  expoi't  markets  in  1954. 
second  only  to  Brazil  in  the 
Latin  American  gioup. 

What  Canadians  Sell 

OI  the  70  Canadian  busi¬ 
nessmen  \A  ho  visited  Vene¬ 
zuela  and  called  at  this  of¬ 
fice  dui'ing  the  first  six 
months  of  19.55.  no  le.ss  than 
20  were  actively  selling  food 
products,  which  brought  over 
$18  million  to  Canada  in  1954. 
Canada  can  do  business  here 
in  chemicals  or  the  products 
of  the  chemical  industry  and 
six  Canadians  came  to  get  it. 
Two  worked  the  valuable 
pure-bred  cattle  trade  fc>r 
sales  worth  a  tiuarter  cd  a 
million  dollars;  two  gave  .ser¬ 
vice  as  an  aid  to  price  in  re¬ 
taining  business  in  non-fer- 
lous  metals  worth  over  $2.5 
million.  Heavy  equipment 
brought  13  visitors.  Services, 
such  as  banking  and  trans¬ 
portation.  were  well  worth 
visits  by  nine  representatives. 
The  other  18  business  visitors 
represented  a  variety  of  con¬ 
sumer  goods,  ranging  from 
lighting  fixtures  to  Christmas 
trees.  The  firm  which  sends 
down  a  vigoVous  export  mana¬ 
ger,  armed  with  adequate 
authority,  certainly  improves 
Its  pro.spects  of  obtaining  sales 
and  retaining  customers. 

Sources  of  Competition 

The  L'liited  States  supplied 
61.6  per  cent  of  Venezuela'.*' 
total  imports  in  1954.  This  is 
to  be  expected  because  re¬ 
gular  sailings  make  possible 
prompt  delivery  of  mass-pro¬ 
duced  goods  and  because 
salesmen  come  from  the 
United  States  in  large  num¬ 
bers  and  trade  missions  are 
freriuent.  Even  so,  salesman- 
.ship  and  competitive  pricing 
by  other  countries  reduced  the 
United  States'  share  from  the 
66  2  per  cent  obtained  in  1953. 

The  country  taking  second 
I'lact  in  the  1954  import  trade 
was  the  United  Kingdom,  with 
79  per  cent  of  the  total,  a 
modest  improvement  over  72 
per  cent  in  19.53.  Germany 
ranked  third  with  a  substan¬ 
tial  lise  from  4.7  per  cent  in 
1953  to  6.8  per  cent  in  1954. 
Canada  wa.«  fourth  in  both 
years.  The  other  principal 
supplying  countries  were 
Fiance,  Italy,  The  Nether¬ 
lands,  Belgium,  Switzerland, 
Japan  and  Denmark,  followed 
by  a  score  more  obtaining  less 
than  1  per  cent  each. 


There  is  no  secret  to  the 
.success  of  other  countries  in 
this  market.  The  explanation 
is  good  salesmanship  and  a 
first-hand  knowledge  of  the 
market  and  its  features  ob- 
j  tained  by  personal  visits.  Fol- 
j  low-up  visits  to  confer  with 
!  agents  and  distributors  ar£ 
al.so  essential  to  maintain  sales 
and  service.  .Although  Vene¬ 
zuela  is  a  price  market,  per- 
1  sonal  .salesmanship  is  effective, 
j  Venezuela  is  a  Spanish-speak- 
I  ing  country  and.  obviousl.v, 
i  Spanish  must  be  used  as  much 
a.s  possible.  The  business  visi¬ 
tor  can  find  tranlators  and  let¬ 
ters  can  be  translated  before 
dispatch,  but  literature  must 
be  in  Spanish  to  be  of  any 
Value.  Price  lists  in  Spanish 
can  be  more  widely  and  use¬ 
fully  distributed. 

During  the  course  of  this 
year  w'e  have  had  two  in¬ 
stances  of  the  language  prob- 
1  e  m  jeopardizing  busine.ss 
with  Canada.  In  each  ca.se  a 
Venezuelan  firm  w’rote  in 
Spanish,  qiute  naturally,  and 
in  each  case  the  Canadian 
firm  did  not  an.swer.  Presum¬ 
ably  the  letters  in  Spanish 
were  ignored,  just  as  letters 
in  English  may  well  be  set 
aside  when  received  in  Vene¬ 
zuela. 

Venezuela  is  a  buyer's  mar¬ 
ket;  when  the  w’orld  offer.', 
the  buyer  has  the  choice  of 
goods,  of  price,  and  of  terms. 
Venezuelan  importers  and 
banks  aie  accustomed  to  pay¬ 
ment  of  sight  draft  after  the 
goods  have  been  cleared 
through  customs.  Sight  draft 
really  means  cash  after  de¬ 
livery.  Letters  of  credit  are 
established  only  under  special 
circumstances. 

Credit  Good,  Collections  Slow 

Although  business  i,'  active 
and  sales  are  good,  money  is 
.'til!  tight.  Payments  did  not 
ease  in  mid-year  as  \va.'  ex¬ 
pected  and  collections  are 
slow;  ciedit  ratings  continue 
good  but  ready  cash  is  not, 
ea.'v  to  come  by.  This  condi¬ 
tion  may  be  associated  with  a 
complaint  by  the  Chamber  of 
Commerce  early  in  July  that 
penalties  should  be  imposed 
on  those  who  issue  post-dated 
cheques  when  these  are 
actually  cheques  issued  be- 
yemd  the  amount  available. 

Cheque  tran.sactions  have 
expanded  appreciably.  In 
Caracas  the  volume  increased 
by  15  per  cent — from  202.572 
in  April  1954  to  233.0.53  in 
April  of  this  year — and  by 
over  24  per  cent  in  aggregate 
value,  from  Bs.944.38  million 
to  Bs.1,176.87  million.  .A  com¬ 
parable  movement  occurred  in 
Maracaibo  where  the  volume 
in  April  1955  increased  by 
over  19  per  cent  compared 
with  the  previous  April,  but 
the  value  increased  by  nearly 
18  per  cent — from  B.s83.19  mil¬ 
lion  to  Bs.98.12  million. 

Bank  notes  in  circulation  at 
the  end  of  April  amounted  to 
Bs. 1,051.09  million,  compared 
with  Bs.999.68  million  in  the 
previous  March.  The  latest 
statistics  available  are  for 
April  so  the  position  during 
the  summer  is  not  known. 

The  daily  El  Universal  of 
August  9th  carried,  under  the 
heading  "More  Business,  More 
Money  in  Circulation  and  Less 
Profits'’,  an  article  dealing 
with  the  increased  competi¬ 
tion  in  retail  merchandising. 


The  attractions  of  retail  busi¬ 
ness  have  brought  the  open¬ 
ing  of  more  shops,  some  of 
which  will  probabl.v  not  sur¬ 
vive.  .At  present,  according  to 
the  report,  these  shops  are 
taking  business  awa.v  from 
older  established  concerns  and 
thereb.v  lightening  .some  belt'. 
This  purely  local  situation 
will  undoubtedly  prove  self- 
adjusting.  but  the  process  may 
be  painful. 

Industrial  Production  I'p 

Consumption  of  electricity 
can  be  used  as  a  measure  of 
industrial  growth  as  well  as 
of  retail  sales  of  electrical  fit¬ 
tings  and  appliances.  The  in- 
crea.se  of  13.2  per  cent  in 
Venezuela's  consumption  dur¬ 
ing  1954  to  979.257  kwh.  came 
clo.'e  to  equalling  the  16  per 
cent  increase  in  industrial 
production  that  year.  This 
trend  continued  during  the 
first  four  months  of  1955  when 
consumption  of  electricity  sur¬ 
passed  that  of  the  same  period 
of  19.54  by  nearly  20  per  cent. 

As  an  indication  of  indus¬ 
trial  activity,  automobile  tiie 
output  increased  by  35  per 
cent  during  the  first  four 
months  of  1955  compared  with 
the  same  period  of  1954. 
cigarettes  by  nearly  30  per 
cent,  soap  over  10  per  cent, 
cement  more  than  12  per  cent, 
and  sugar  nearly  79  per  cent. 

There  w'ere.  of  course,  some 
seasonal  or  other  declines. 
Milk  production  was  down 


during  the  four  months  b.v 
1.156.000  litres  or  oxer  12  per 
cent,  and  consequentl.v  output 
of  processed  milk  fell  by  252 
metric  tons,  or  more  than  21 
per  cent.  Becau.'e  of  a  heavy 
pack  in  March,  the  fish-can¬ 
ning  industr.v  surpassed  its 
output  of  the  first  four 
months  of  1954  by  25  per  cent 
and.  with  a  total  of  4.095 
metric  Ions,  almost  approach¬ 
ed  the  total  pack  of  4.844 
metric  tons  in  the  whole  of 
1954.  If  fish  production  fol¬ 
lows  last  .vear's  pattern  the 
lemaining  months  of  1955  will 
be  dull. 

Government  Expenditure 

Business  activity  in  Vene¬ 
zuela  is  closel.v  related  to  gov¬ 
ernment  expenditure  becau.'e 
of  the  extensive  program  of 
public  works,  industrial  de¬ 
velopment  and  agricultural 
assistance.  In  a  total  budget 
of  Bs.2.5.50  million  lor  about 
$765  million!  for  the  fiscal 
year  beginning  July  1st.  no 
le.'S  than  $162.5  million  has 
been  set  aside  for  highways 
and  biidges.  ports  and  air¬ 
ports.  medical  and  educational 
buildings,  militar.v.  public  and 
industrial  buildings,  and 
waterworks.  In  addition,  the 
budget  contains  $16  million 
for  machiner.v  and  equipment 
for  public  works  and  $60.5 
million  for  direct  investment 
to  increase  production.  The 
stimulating  effect  of  the.'e  ex¬ 
penditures  on  the  general 


economy  need  not  be  detailed. 

Then  too.  there  are  a  num¬ 
ber  of  autonomous  organiza¬ 
tions  which  have  long  been 
opeialed  by  the  Government 
for  .specific  development  and 
other  related  pttrposes:  their 
total  budget  amounts  to  $86.4 
million.  .All  the  above 
amounts  are  sepaiate  from  the 
Government's  operating  ex¬ 
penses  of  .$142.5  million;  salar¬ 
ies.  $125.6  million:  supplies. 
$27.8  million,  and  maintenance 
of  the  armed  forces.  $73.7  mil¬ 
lion. 


Farming  .  .  . 


(Continued  from  Page  8> 

administration  buildings, 
silos,  warehouses.  work«ht>ps. 
grocer.v.  butchei  and  phar¬ 
macy  shop.',,  dormitories  and 
dining  rooms  for  workeis  on 
the  project,  schools,  piiblic 
utilities  buildings  for  water, 
lights  and  radio  -  telephone 
.service.  Turen  al.'o  has  its 
own  airport.  For  the  sport.' 
fans  there  are  soccer  arid 
baseball  fields,  tennis  couils 
and  a  swimming  pool. 

Under  the  able  direction  <«f 
its  newly  appointed  President, 
R.  Pinto  Salvatierra.  the  Na¬ 
tional  Agrarian  Institute  is 
pointing  the  way  toward  a 
new  agricultural  fdture  ft«r 
the  nation  that  xvill  match 
the  giant  strides  being  taken 
b.v  modern  Venezuela's  con>- 
merce  and  industry. 


BANCO  FRANCES  E  ITAIIANO 

poro  lo  Amereico  del  Siir 

Copitol  1 5.000.000  Bs. 

Heod  Office:  Corocos,  Venexuelo 
P.O.B.  2.026 

Coble  oddresse:  SUDAMERIS 

Bronch  del  Este:  P.O.B.  5284  Correos  del  Este 
Quinto  Crespo  Agency:  P.O.B.  2026 
Son  Mortin  Agency:  P.O.B.  2026 
Morocoibo  Bronch:  P.O.B.  530 
Puerto  to  Crux  Bronch:  P.O.B.  4132 

ALL  BANKING  OPERATIONS 

In  Itoly  cooperotions  with  oil  bronches  "Bonco  Commerciole  Itoiiono" 


Heod  Office  in  new  building  in  Corocos 


Meet  The  Caracas  Stock  Exchange 


‘■La  BoUa  de  Ci>merci<>  J<} 
Caracas,"  as  it  is  called  in 
Spanish,  the  ‘"Caracas  Stock 
Exchange"  was  established  in 
the  year  1947  as  a  private 
corporation. 

Before  the  foundation  of  the 
Exchange,  securities  were 
traded  under  a  big  tree  lo¬ 
cated  in  front  of  the  histor¬ 
ical  San  Francisco  Church  In 
this  picturesque  site  a  group 
of  brokers  met  daily  very  in¬ 
formally.  at  no  stated  hour 
and  with  no  fixed  member¬ 
ship.  Some  of  the  actual 
Members  of  the  "Bolsa"  won 
their  spurs  in  that  stormy 
market  in  front  of  San  Fran¬ 
cisco. 

In  1947  a  distinguished  l-aw- 
yer  and  businessman  Dr.  Car¬ 
los  Mendoza  made  the  pre¬ 


liminary  studies  and  proposed 
a  set  of  rules  for  the  Stock 
Exchange.  Under  his  able 
leadership  and  inspiring  ac¬ 
tivity  the  Venezuelan  business 
community  lent  the  necessary 
financial  backing  and  Vene¬ 
zuela  got  its  first  stock  ex¬ 
change  and  one  of  the  newest 
in  the  world.  It  was  apparent, 
from  the  very  beginning,  that 
the  Exchange  would  meet 
with  a  double  obstacle;  1)  In 
the  first  place,  most  of  Vene¬ 
zuelan  corporations  were  fam¬ 
ily  companies.  2>  In  the  sec¬ 
ond  place,  the  public  was  not 
tijo  familiar  with  investment 
in  stocks  They  preferred  real 
estate  investment  and  specu¬ 
lation 

Even  today  these  factors 
ire  present,  but  the  Caracas 
Stock  Exchange  has  made 


substantial  progress  as  it  is 
shown  in  thUj  table; 

Transactions  in  the  Caracas 
Stack  Exchange 

Nvmteer  V.if«e 

•I  <i«  ihQusaBdt 
TransACtifMiv  b^lirars^ 

1947  .....  898  13.000 

1948  .  1,158  19.729 

1949  .  946  35.554 

1950  .  1.317  26.267 

1951  1.922  41.442 

1952  .  2..342  82.890 

1953  .  2.232  63.504 

1954  .  ..  2.823  97.198 

l955(Jan-Oct»  3,691  143.683 

Naturally,  foreign  capital 

has  played  a  part  in  this 
favorable  development  and  it 
is  worth  while  to  mention  a 
few  securities  that  have  been 
preferred  by  the  international 
investor;  Bonds  of  the  ‘‘C 
entro  Simon  Bolivars".  ‘‘Elec- 
tricidid  de  Caracas"  (bonds 


and  shares  of  a  public  utility 
company);  ‘‘Cerveceria  de  Ca¬ 
racas  (Caracas  brewery,  re¬ 
cently  merged  with  Zulia  and 
Maiquetia  breweries);  “Vene- 
zolana  de  Cemento”  (a  cement 
producing  giant)  and  many 
other  important  and  secure 
carjearatians. 

The  Caracas  Stock  Exchange 
is  the  first  Latin  American  in¬ 
stitution  to  list  an  important 
American  petroleuhn  producer. 
•‘Creole  Petroleum  Corpora¬ 
tion”,  the  biggest  oil  concern 
operating  in  Venezuela 

The  Caracas  Stock  Exchan¬ 
ge  groups  22  members  which 
represent  a  highly  respected 
sector  of  the  Venezuelan  busi¬ 
ness  community.  All  of  the 
members  have  been  carefully 


chosen  and  their  activities  are 
fully  guaranteed. 

A  seat  at  the  Stock  Ex¬ 
change  used  to  cost  Bs  1,006 
(about  $300  in  1947.  Today  the 
bid  is  Bs  100.000  (about  $30,000) 
indicating  not  only  a  prosper¬ 
ous  present  but  also  a  high-, 
ly  promissing  future. 

The  Caracas  Stock  Ex¬ 
change  is  destined  to  have  a 
first  rank  position  in  Inter- 
American  Finance.  It  is  locat¬ 
ed  in  a  country  with  a  stable 
and  hard  currency,  a  remark¬ 
able  history  of  political  stab¬ 
ility  and  a  tradition  of  fair 
treatment  to  foreign  capital. 
Taxes  are  low  or  in  some 
cases  non-existent,  for  in¬ 
stance  dividends  are  not 
taxed.  Conditions  could  not  be 
better  for  international  capital. 

Dr.  Hector  ESTEVES.  Jr. 


I 


cation  Camp  Just  mentioned 
■where  1  was  so  hospitably  re¬ 
sorption  ol  both  the  Canadian 
man  and  hjs  charming  wife. 

I  was  also  able  to  contirm 
what  1  had  already  known  of 
the  friendly  relations  between 
Canada  and  Venciuela  and 
now  that  both  countries  main¬ 
tain  permanent  diplomatic  re¬ 
lations,  It  is  to  be  expected 
that  greater  facilities  will  be 
forthcoming  for  the  clo.ser  re¬ 
lations  which  we  both  desire. 
Nothing  separates:  us  but  geo¬ 
graphy.  and  even  this  is  dis¬ 
appearing  thanks  to  the  de- 
'9elopment  of  air  transport. 
Even  the  .similarity  in  the 
national  wealth  of  both  coun¬ 
tries  (iron  and  oil)  it  not  to 
be  feared  (due  to  possible 
compelition)  as  an  adveise 
factor  in  the  harmonious  re¬ 
lations.  because  from  a  long 
range  point  ol  view,  the  ever 
increasing  demand  for  these 
two  products  offers  an  ever 
widening  maigin  for  the  ab- 
sorptic  not  both  the  Canadian 
and  the  Venezuelan  produc¬ 
tion.  The  v/ork  of  closer  ap¬ 
proximation  IS  forging  ahead 
Statistics  show  that  trade  be¬ 
tween  Canada  and  Venezuela 
doubled  between  3948  and 
1954,  reaching  in  the  last 
named  year  the  figure  of  218 
million  Bolivars 

Consideirng  the  immense 
possibilities  of  Canada  in  this 
direction  and  takrng  rnlo  con¬ 
sideration  those  which  we 
ourselves  possess,  the  fotoie, 

I  am  glad  to  think,  holds  out 
to  os  the  prospect  of  an  in¬ 
tense  rnter change  rn  trade  and 
commeice  from  which  both 
countries  could  derive  no 
little  benefit  both  as  regaids 
things  mateiial  and  those  c'f 
the  spirit. 

AURELIO  ARREAZA  ARREAZA 


Tourists  Get  New  TTnills 


A  Message  to  Canadians 


modern  e(tuip>meri1  for  tlrC 
"Caracas  TelcHteiice*”  f'S.  it 
is  tailed  here,  and  bought  it 
from  manufacturers  in  Hhe 
Saar  Easrn  at  a  c<'Sl  (f  $£,- 
000,000.  However,  the  Jot  of 
installing  the  eejuipment  on 
the  sleep,  rough  incline,  ■will 
cost  another  $®.OOO.WC'.  The 
special  recreation  facilities  at 
the  top  will  cost  another  J5,- 
000  000,  making  the  tedal  t<>st 
appioximately  $15,000,000. 

This  tost  figure  includes  not 
only  the  cable  car  system  to 
the  top  of  Ml  Avila,  but  also 
three  other  systems,  -whuh 
will  link  the  Avila  with  two 
other  nearby  mountain  peaks, 
and,  most  imporlant.  will 
lead  down  k  the  Caiibbean 
coastline  at  Le  Guaira.  rncue 
Khan  7,000  feet  belc'w.  Tfjese 
latter  plans  will  be  complet¬ 
ed  next  year,  but  the  Cara¬ 
cas -Avria  .section,  k'getfier 
with  the  lecreation  area  at  the 
k5p  of  the  Avila,  will  be  rn- 
augorated  this  December  ac- 
eoidrng  to  Mr.  Larrazabal. 

On  the  Caracas-Avila  run, 
over  llOOt)  feet  long,  there 
wrll  be  14  cabins  moving  on 
a  continuoii.s  moving  bell 
.system,  each  with  a  capacity 
of  28  persons  and  at  a  speed 
of  15  miles  per  hour,  fastest  in 
the  world  for  this  type  of  cc'n- 
veyance  Each  cabin  weighs 
about  two  tons,  and  is  lon- 
structed  ol  light  metal.  Spe¬ 
cial  seciiiity  jirccautions  in¬ 
clude  individual  emeigeniy 
brakes  for  each  cabin,  radio 
and  telephone  communuation 
systems,  and  a  "three-cable” 
system— that  is  tr  say,  two 
tractor  cables  and  one  '‘car¬ 
rier  (able  "  which  sug)poi1s 
the  cabins.  Seats  similar  to 
aiiplane  accommooatiC'ns  rut 
piovided  lor  all  passengeis. 
No  standees  will  be  pej  milted. 

]n  case  ol  a  pciwer  lailuie 
the  cable  car  .system  is  ecjufp- 
ped  with  an  emergency  plant, 
operating  on  a  gasoline  motor, 
which  would  move  the  Cirbiri.s 
at  a  reduced  speed  <f  5  2 
miles  per  hour  until  leachmg 
safety. 

The  tug'  fiom  the  Caracas 
valley  to  the  k-p  of  Mt  Avila 
will  only  take  ten  minute's 
and  the  system  can  handle  W)0 
people  pei  hour.  Price  lor  kie 
trip  will  be  either  9(!  cents  or 
$1  20. 


Caracas.  Venezuela — In  this 
mountain  valley,  in  the  heart 
c*l  the  tropics,  unparalleled 
recreation  development  iS  be¬ 
ing  rapidly  pushed  to  cornple- 
1ic>n,  It  will  soon  provide  both 
Venezuelans  and  foreign  tour¬ 
ists  with  one  of  the  most  as¬ 
tonishing  panoramic  views  jn 
the  hemisphere. 

A  cable  railway,  jongest  rn 
the  hemisphere,  and  only 
slightly  shorter  than  the 
wcirld's  largest,  in  Europe,  will 
be  the  means  of  reaching  this 
resort  area.  The  railway  fs 
being  installed  on  the  slopes 
C'f  Mt.  Avila,  whose  7.00C  foot 
peak  dominates  the  Caracas 
valley  on  one  side,  and  the 
blue  waters  of  the  Caribbean 
Sea  on  the  other. 

The  scarred  area  which 
marks  the  cable  railway's 
route  up  the  mountainside 
goes  higher  by  the  day,  its 
brown-red  tints  contrasting 
sharply  with  the  heavily  for¬ 
ested  green  areas  on  either 
side-  Already,  the  supplemen¬ 
tary  cable  system,  ic  trans¬ 
port  construction  materials 
and  workers,  is  in  full  opeia- 
tic-n. 

At  the  top  of  Mt.  Avila,  a 
complete  recreation  area  is 
being  constructed,  .^n  ice  skat¬ 
ing  rink,  first  of  its  kind  in 
the  tropics,  will  be  available, 
thanks  to  the  cool  tempera¬ 
ture.  which  goes  as  lew  at  41 
degrees  Fahrenheit.  A  14-slor- 
ey  hotel,  built  in  the  form  of 
a  circular  tower,  w^ill  provide 
ample  lodgings  and  complete 
luxury  facilities  to  as  many  as 
7P  families  at  one  time.  Natur¬ 
ally  all  the  suites  will  enjoy 
an  outside  view.  The  top  floor 
of  the  hotel,  at  a  level  ©f 
7. 193  feet  above  sea  leve'l, 
will  comprise  a  glassed-in  ob¬ 
servation  area,  equipped  with 
a  bar. 

The  chief  engineers  of  this 
gToject.  which  is  being  built 
by  the  Public  Works  Ministry 
for  the  Venezuelan  Govern¬ 
ment.  are  Gustavo  Larrazabal 
and  Vladimir  Bertrans.  Mr. 
1.411  razabal  last  year  visited 
Europe  to  study  the  various 
ca'ble-car  systems  in  several 
countries.  As  a  result,  he 
chose  the  safest  and  most 


session  of  the  Great  Lakes 
and  the  St.  Lawrence  River, 
■with  having  unpar  ailed  gios- 
sibilities  for  the  common  ef¬ 
fort  to  build  up  a  powerful 
nation.  Its  water  resources, 
its  fertile  soil,  the  cieative 
ability  of  ik  inhabitants  ap¬ 
pealed  to  my  irnagiriation  and 
sympathies.  1  knew  that  tiu- 
man  ingenuity  and  skill  v;as 
well  capable  ol  extiacting' 


History .  .  . 
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worthy  histoi  lan  of  this  period 
was  Aristides  Rojas,*  while 
Ferrnin  Toio  was  generally 
credited  with  being  the  finest 
Venezuelan  orator.  Probably 
the  most  famous  living  Vene- 
zueian  author  is  Romulc  Gal¬ 
legos.  a  novelist  whose  best 
woik  is  considered  tc  be 
"Dona  Barbara”. 

Heading  the  list  of  Venezue¬ 
lan  ai  fists  is  the  name  of  Ar¬ 
turo  Michelena,  whose  works 
during  the  19th  century  are 
well-known  throughout  the 
wc'ild.  Among  the  best  of  the 
piesent-day  painters  is  Hector 


Poleo. 

Jose  Angel  Lamas  was  not 
only  a  composer  and  conduc¬ 
tor  of  music  in  the  classical 
style,  but  he  also  was  the  com¬ 
poser  of  Venezuela’s  National 
Anthem,  "Glory  to  the  Biave 
People”,  wliich  was  adopted 
as  such  in  1881.  Pedro  Elias 
Gutierrez,  who  died  m  3954, 
wrote  many  popuJar  songs  in 
the  rhythm  of  the  traditional 
dances  of  the  country.  His 
most  famous  composition, 
‘‘Alma  Llanera”  JS'  a  peren¬ 
nial  favorite  not  only  in  Latin 
America,  but  elsewhere. 


structed.  In  addition  theie  are 
iiumcious  paiochJal  schools 
operated  by  iarious  chuiehes, 
which  conform  tc  the  same 
standards  a^  the  public, 
schools.  There  are  thiec  pub¬ 
lic  universities  in  Venezupla: 
the  Centra]  University  in  Car¬ 
acas,  the  Uiriversity  of  Zulia 
jn  Maracaibo,  and  the  Univer¬ 
sity  of  the  Andes  in  Meiida. 
Medicine,  engineering,  and 
law  are  the  most  popular 
studies  at  these  schools. 

The  populated  aieas  of  Vene¬ 
zuela  are  linked  together  with 
a  network  of  good  roads. 
Numerous  daily  flights  con¬ 
nect  all  in'portant  cities  by 
air;  three  cliffehent  airlines 
operate  in  Venezuela,  and 
have  excellent  safety  records. 
An  integrated  lailioacJ  system 
is  under  cor'struction,  tc  re¬ 
place  the  outmoded  and  dis¬ 
connected  lines  which  were 
built  in  the  late  1800’s.  There 
is  a  strong  immigration  cur¬ 
rent  toward  VenezueJa,  which 
has  a  great  deal  ol  viigin  ter¬ 
ritory  which  IS  being  opened 
Ic  agi  iciiltui  al  development. 
These  immigiants  come  main¬ 
ly  from  Italy  and  Stiain;  and 
there  is  abc  a  considerable 
number  cl  Ameiicans  who 
make  then  home  in  Caiacas 
and  in  the  oil  camps. 

Culturally  speaking,  Vene¬ 
zuela  has  a  iich  tiadilion.  31.s 
hcnlage  of  fndiari  folklore, 
the  inlluencc  oi  Spanish  civ¬ 
ilization.  anci  the  gio-wth  ol  a 
Venezuelan  nationality  itself 
has  been  oxpitssod  in  Jitcia- 
tuic.  ait  education  and  music. 

Both  Andies  E(  lie  and  Ra¬ 
fael  Maiia  Baiall  wore  im- 
P'ortant  Vcnozuolar,  w  liters  c*I 
tfic  19th  ccnluiy  as  was  Ce- 
cilic  Acosta.  Ttie  inc'ft  nole- 


Tht  tir'Ctcrwolc*  oilltiild]  tn  Loke  Morocoibo, 


To  the  Canadian  People 


Tliere  has  been  a  lonij  tra¬ 
dition  ot  trade  and  friendsttip 
between  Canada  and  Jamaica 

For  more  than  a  century 
Jamaica  has  relied  on  Canada 
for  its  main  imports  of  food 
supplies,  particularly  flour 
and  fish. 

In  recent  decades  there  ha.s 
moreover  been  increasing  in¬ 
vestment  of  Canadian  capital 
in  Jamaica,  especially  in  the 
rapid  expansion  of  the  Jamai¬ 
can  bauxite  industry. 

Now  there  are  even  greater 
possibilities  of  closer  economic 
association  as  Jamaica  plays 
its  part  m  the  move  towards  a 
Federation  of  all  the  British 
West  Indies 

We  follow  in  Canada’s  foot¬ 
steps  and  we  profit  by  her  ex¬ 
ample.  We  too  hope  to  create 
a  Federal  Government  and  to 
build  a  new  Dominion  in  the 
British  Commonwealth. 

It  needs  no  effort  of  imag¬ 


ination  to  see  how  close  and 
how  benef'tial  can  be  ttie 
association  between  the  great 
Dominion  of  Canada  and  a 
Federation  of  the  British  Car- 


In  the  past  we  have  sent 
many  Jamaicans  to  study  in 
Canada  and  each  year  a 
greater  flow  of  visitors  ha.s 
come  from  Canada  to  enjoy 
the  glorious  climate  and  the 
rich  variety  of  scenery  in 
Jamaica. 

From  now  on  we  can  be 
sure  that  w  shall  get  to  know 
each  other  even  better,  and 
that  the  ties  between  the  Brit¬ 
ish  Commonwealth  territories 
of  the  Western  Hemisphere 
will  become  increasingly 
strong  and  i  icreasingly  valu¬ 
able  to  us  all. 

HUGH  FOOT, 

Governor  of  Jamaica 
King's  Hou.se, 

Jamaica  B.W  1 


“To  many  Canadian  manufacturers  lookinsr  for 
a  larger  productive  operation,  the  Caribbean  region 
offers  a  real  opportunity.  Canadian  trade  with  the 
region  has  grown  markedly  in  recent  years  and, 
though  there  are  certain  problems,  the  area  has 
been  quite  receptive  to  Canadian  goods. 

The  Caribbean  market  is  in  general  an  e.Kpand- 
ing  one,  and  many  of  its  newer  demands  seem  to 


t>e  for  the  kinds  of  goods  which  Canada  is  well- 
suited  to  produce.  The  Caribbean,  in  addition,  is 
one  of  the  areas  of  the  world  to  which  this  country 
can  look  with  some  hope  of  diversifying  its  trade 
and  checking  the  tendency  toward  extreme  depen¬ 
dence  on  the  United  States.  .  . 

Bank  of  N.  S.  Review. 


Canada  Means  a  Great  Deal  For 
Jamaica  Sugar  Industry 

By  Hon.  R.  L.  M.  Kirkwood,  Choirmon,  The  Sugor  Manufacturers  Associofion  (of  Jo.)  Ltd. 


Just  seventy  years  ago  the 
Jamaican  legislature  sent  four 
Commissioners  to  Canada 
•with  the  object  of  ascertain¬ 
ing  what  arrangements  can  be 
made  with  the  Dominion  Gov¬ 
ernment  on  the  basis  either  of 
confederation  or  recipi'ocitv 
The  Commissioners  did  not 
make  much  progres.s,  but  they 
said  in  their  report  that  they 
felt  their  work  had  been  u.se- 
ful  as  ‘cementing  the  friend¬ 
ship  ot  a  sister  colony  whose 
resources  are  practically  un¬ 
bounded,  and  who  can  send  to 
Jamaica  nearly  all  she  needs’ 

Today  Canada  is  one  of  the 
wealthiest  counbries  in  the 
world  and  Jamaica  an  over- 
populated  island  seeking  its 
political  future  in  federation 
with  the  other  British  West 
Indies.  But  the  link  with  Ca- 
ada  remains.  Indeed,  the 
link  with  Canada  is  something 
that  began  a  century  further 
back  than  1S35  It  is  Jamai¬ 
ca’s  sugar  industry  which  hais 
provided*  the  link. 

Before  there  was  any  Ot¬ 
tawa.  when  Montreal  and 
Quebec  were  villages,  Ja¬ 
maica  was  buying  flour  for 
its  bread  and  shingles  for  its 
roofs  from  New  England  and 
New  York.  As  the  production 
of  sugar  became  the  chief  eco¬ 
nomic  activity  of  the  island, 
the  commerce  with  North 
America  became  more  and 
more  important.  The  plan¬ 
ters  concentrated  on  produ¬ 


cing  sugar  and  were  coritent 
to  import  fish  and  floui  and 
timber:  in  time  their  molasses 
became  important  to  New 
England  Two  centuries  ago, 
molasses  could  cause  a  cri- 
si.s  in  the  British  Empire,  and 
critics  of  the  British  Govern¬ 
ment  could  condemn  it  for 
the  foolish  bargain  it  had  made 
in  giving  a  sugar  island  back 
to  the  French  and  annexing 
Canada  instead 

When  bhe  United  States 
became  independent,  the  Bri¬ 
tish  government  tried  to 
switch  the  West  Indian  trade 
to  Nova  Scotia  and  New 
Brunswick,  In  tho.se  days  no 
colonial  power  thought  ot 
free  trade:  the  Americans 
were  now  foreigners  and 
their  shipping,  as  far  as  pos¬ 
sible.  must  not  be  allowed  to 
carry  goods  to  the  West 
Indies.  This  led  to  many  dif¬ 
ficulties,  and  at  last  Ameri¬ 
can  shipping  was  freed  from 
its  re.strictions  Then  America, 
not  the  Maritime  Provinces, 
loomed  large  in  Caribbean 
trade. 

Halifax,  however,  had  a 
persistent  interest  in  the 
Caribbean.  As  early  as  the 
Napoleonic  Wars  an  over- 
enterprising  privateer  from 
Halifax  captured  off  the 
South  American  coast  no  less 
a  person  than  the  celebrated 
Baron  von  Humboldt,  under 
circumstances  of  such  ir¬ 
regularity  that  a  British  war¬ 


ship  rescued  the  great  scien¬ 
tist  Other  Halifax  men.-  no 
lejs  enterpri-sing  but  more 
legal  -  minded,  pushed  the 
salted  cod  business  in  the 
Caribbean,  so  that  BO  years 
ago  in  Jamaica  salted  cod  was 
politely  styled  Halifax  mut¬ 
ton,’  Furthermore  the  Bank 
of  Nova  Scotia  has  operated 
for  over  60  years  in  Jamaica 

For  170  years,  then,  there 
has  been  a  link  between  Can¬ 
ada  and  Jamaica  ft  was 
thirty  years  ago  that  the 
mutual  interests  ot  the  two 
Countries  were  recognized  in 
the  Canada  -  West  Indies 
Trade  Agreement.  This 
‘Treaty  of  Ottawa’  as  it  was 
called,  was  signed  by  the  re¬ 
presentatives  ot  the  Dominion 
and  those  ot  the  BWI  together 
with  the  Bahamas  and  Ber¬ 
muda  —  on  July  6.  1925, 

forty  years  to  the  month 
after  Jamaica’s  Commission¬ 
ers  had  returned  from  their 
mission  to  seek  confederation 
or  reciprocity.  In  the  period 
after  World  War  I.  the  old 
buoyant  belief  in  a  common 
destiny  with  Canada  was 
widely  held  in  Jamaica, 
where  many  people  thought 
ot  their  country  as  a  future 
province  of  the  Dominion. 

Let  me  quote  part  ot  the 
preamble  ot  the  Treaty: 

‘Whereas  the  Dominion  of 
Canada  and  the  said  colonies 
mutually  affirm  the  principle 
of  granting  preferences  the 
one  to  the  other  on  goods  of 


their  produce  or  manufacture 
with  the  end  in  view  ot  in¬ 
creasing  trade  between  them 
and  of  generally  promoting 
the  welfare  and  advancement 
ot  British  America — ’ 

This  object  was  to  be 
achieved  in  two  ways  by  tar¬ 
iff  concessions  and  by  regular 
steamship  services.  The  Treaty 
IS  still  in  force,  though  the 
steamship  services  have  faded 
away.  And  in  1925  Canada’s 
exports  to  Jamaica  were  about 
$3V<im.  in  1954  over  $11.5m. 
If  one  wishes  to  compare  pre¬ 
war  and  post-war  figures,  the 
1954  exports  of  Canada  were 
nearly  three  times  those  of 
1938. 

Jamaica  too  has  benefited. 
This  has  largely  been  because 
of  sugar,  which  in  1954  form¬ 
ed  two-thirds  ot  Jamaican  ex¬ 
ports  to  the  Dominion,  while 
there  is  an  expanding  busi¬ 
ness  in  rum.  It  is  the  sugar 
industry  which  has  generated 
the  bulk  of  the  spending 
power  which  makes  the  island 
a  worthwhile  market,  and  it 
is  this  industry  which  is  re¬ 
sponsible  for  the  increase  in 
Canadian  exports  to  Jamaica. 

In  1925  the  sugar  industry 
in  Jamaica  was  fighting  for 
existence.  In  that  year  it  pro¬ 
duced  42,000  long  tons;  in  1954 
it  produced  363,000  long  tons 
—nearly  nine  times  as  much 
— of  which  324,000  tons  were 
exported,  Canada  taking  more 
than  a  third  (114,000  tons). 


The  survival  and  progre.s.s 
of  the  industry  owed  much  to 
the  Treaty.  In  the  first  place, 
BWI  sugar  was  guaranteed  ‘a 
preference  of  not  less  than 
25%  of  the  duty  charged  on 
foreign  sugar.’  Secondly,  all 
BWI  sugar  above  Number  16 
Dutch  Standard  in  colour  was 
exempted  from  the  additional 
duty  on  such  sugar,  provided 
it  was  imported  by  Canadian 
refiners  for  refining  piir|>o.ses 
only.  Hence  Jamaica  had  a 
Canadian  market  even  in  the 
dark  days  of  1928  and  1929, 
when  the  sugar  industry  of 
the  BWI  was  almost  extin¬ 
guished  by  the  cheap  sugar  ot 
Cuba  and  Java 

The  plight  ot  the  BWI  was 
not  due  to  inefficiency,  al¬ 
though  methods  of  production 
left  much  to  bo  desired.  Tlie 
Comm'ission  which  reported  on 
it  in  1930  stated  that — 

‘If  there  now  existed  en¬ 
tirely  unsubsidized  world  pro¬ 
duction  and  free  exchange  of 
sugar,  unchecked  by  Customs 
duties,  the  consumers  of  the 
world  would  be  paying  a  low¬ 
er  average  price  tor  their  sug¬ 
ar  than  they  do  now,  but  a 
higher  price  than  the  West 
Indian  producers  can  now  ob¬ 
tain.’ 

Subsidized  competition  had 
brought  ttie  Jamaican  indus¬ 
try  to  the  verge  of  ruin.  Since 
the  Treaty,  however,  Canada 
had  increased  her  purchases 
of  sugar  and  Canadian  exports 
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to  Jamaica  had  risen.  In  fact, 
•while  Canada  took  30.000  short 
tons  of  sugar  from  Jamaica  in 
1926  out  of  a  total  production 
of  65,000.  in  1928  she  took  44,- 
000  out  of  76,000.  and  at  some¬ 
what  better  price. 

Since  1929  the  Jamaican  in¬ 
dustry  has  been  completely 
transformed,  and  faetory  ef¬ 
ficiency  has  greatly  increased; 
three  large  factories  have  been 
erected  since  1937,  and 
two  of  these  have  each  an  out¬ 
put  exceeding  that  of  the 
whole  island  in  1925.  The  num¬ 
ber  of  factories  has  been  re- 
diuced.  All  producers  have 
since  1929  been  united  in  the 
•Sugar  Manufacturers  Associa¬ 
tion  (of  Jamaica)  Ltd.,  which 
represents  the  industry,  car¬ 
ries  on  its  research,  handles 
all  internal  sales  of  sugar,  and 
administers  an  agreement  be¬ 
tween  the  factories  on  the  pro¬ 
duction  ,of  rum:  the  .^ssocia- 
tion  in  fact  owns  all  molasses 
and  the  distilleries  produce 
rum  as  required  by  the  As.so- 
ciation.  Production  of  cane  per 
acre  has  risen,  and  on  the 
basis  of  the  cane  grown  by  the 
estates  attached  to  factories 
the  Jamaician  average  pro¬ 
duction  of  sugar  is  now  675 
fbs.  per  month  during  period 
of  growth,  as  against  586  in 
Queensland,  4.30  in  Puerto 
Bico,  422  in  the  Philippines, 
and  326  in  Cuba.  There  are 
better  cultivation  practices, 
better-yielding  varieties  of 
cane.  more  machinery  in 
planting  (it  is  not  used  in 
reaping),  and  better  factory 
equipment  with  strict  chemi¬ 
cal  control.  Thousands  of  cane 
farmers,  large  and  small,  are 
organized  in  their  own  a.sso- 
ciation.  Sugar  has  since  1939 
become  the  ke.vstone  of  Jam- 
a*)ca's  economy,  the  greatest 
source  of  employment  for 
•wages.  When  the  sugar  crop  is 
on,  every  local  supply  business 
finds  the  cash  coming  in  bet¬ 
ter  than  in  the  out-of-crop 
period. 

These  changes  could  not 
have  been  effected  by  the 
Jamaican  industry  alone.  The 
cane  breeding  station  in  Bar¬ 
bados,  the  Imperial  College  of 
Tropical  Agricultural  in  Trin¬ 
idad,  have  helped:  in  1941  the 
sugar  industries  of  the  British 
West  Indies  united  in  the  Bri¬ 
tish  West  Indies  Sugar  Asso¬ 
ciation  (BWISA),  thus  form¬ 
ing  the  largest  sugar-export¬ 
ing  unit  in  the  British  Com¬ 
monwealth.  BWISA  also 
conducts  highly  important  re¬ 
search  work.  _ 


Amolg.  Pockoging  Industries  Ltd.  plant  at  Kingston,  Jom. 


The  Jamaican  sugar  indus- 
tiy  is  keenly  aware  of  the  im- 
poitance  of  Canada  as  a  mar¬ 
ket  not  only  for  sugar,  but  for 
rum.  Since  rum  is  the  main 
by-product  of  sugar,  it  is  in 
the  intere.sts  of  the  industry 
that  the  market  for  its  rum 
should  be  expanded,  and  it 
look.'  on  Canada  as  one  of  its 
main  export  territories.  More¬ 
over,  Canada  is  of  signifi¬ 
cance  not  only  as  a  market, 
but  as  a  training  ground.  The 
amazing  facilities  for  agri¬ 
cultural  instruction  which 
exist  in  the  Dominion  have 
been  increasingly  utilised  to 
secure  training  for  top-level 
field  .staff. 


market  is  as  valuable  as  it 
ever  was.  And  today  Jamaica 
is  dixersifying  her  economy— 
C) eating  now  local  industries 


importance,  the  Agreement 
which  secures  a  market  in 
the  United  Kingdom  at  guar¬ 
anteed  prices  for  70';  of  the 


Sugar  .Agreement  and  the 
Commonwealth  Sugar  .Agree¬ 
ment  cannot  be  exported:  that 
is.  she  must  cut  back  produc- 


During  the  late  war,  the 
British  Government  bought 
all  Jamaica's  exportable 
sugar.  None  the  less  63  per 
cent  of  the  sugar  was  actu¬ 
ally  sent  to  Canada  (1940- 
1945).  where  it  was  sold  on 
account  of  the  U.K.  Ministry 
of  Food.  Such  were  the  hard 
facts  of  geography  that  the 
mutual  dependence  of  Canada 
and  Jamaica  was  increased  by 
World  War  II.  In  1945  41  per 
cent  of  Jamaica's  imports 
were  from  the  Dominion,  a.s 
against  15.6  per  cent  in  1938, 
and  Canada  took  34.7  per  cent 
of  all  exports,  as  against  26.6 
per  cent  in  1938. 

Since  the  Commonwealth 
Sugar  Agreement  came  in 
force.  Jamaica's  exports  have 
been  predominantly  to  the 
United  Kingdom.  As  the  Can¬ 
adian  market  is  of  great 


Assemblmg  Sports  Shirts  in  one  of  Kingston's  growing  clothing  industries. 


tion  sharply  in  future  years. 
The  maintenance  of  good 
prices  for  the  exports  to  Can¬ 
ada  is  therefore  vitally  im¬ 
portant.  and  preferential 
treatment  in  the  Canadian 


BWI  export  quota,  also  makes 
it  possible  for  Canada  to  take 
as  much  BWI  sugar  as  she 
needs.  This  year  Jamaica  will 
have  a  surplus  of  60.000  tons 
which  under  the  International 


which  depend  for  their 
existence  on  the  broad  spend- 
ing-pow>er  created  by  sugar. 
These  new  industries  will 
generate  new  wants  as  new 
classes  of  skilled  workers  ap¬ 
pear  with  higher  incomes,  and 
these  new  wants  wull  mean  a 
larger  volume  of  imports  from 
the  industrial  countries.  A 
prudent  industrialisation, 
based  on  the  stability  of 
primary  industries  such  as 
sugar,  will  increase  the  de¬ 
mand  in  Jamaica  for  the  fish 
and  fruit  of  the  Maritimes, 
for  the  wheat  of  the  Prairie 
Pi  evinces,  and  the  manufac¬ 
tures  of  the  cities. 

Moreover,  just  as  the  union 
of  Newfoundland  —  the  chief 
source  of  Jamaica's  salt-fish — 
with  Canada  has  increased 
Canada's  stake  in  Jamaica's 
piosperity,  so  the  expected 
federation  of  Jamaica  with 
the  other  insular  colonies  will 
quicken  the  interest  that  each 
of  them  feels  in  Canada.  The 
most  fruitful  days  of  Canadian 
and  British  West  Indian  co- 
epeiation  are  close  upon  us, 
and  the  sugar  industries  of 
the  BWI  will  play  an  im¬ 
portant  part  in  achieving  this 
eo- operation. 


i  ] 
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Increasingly  Versatile  Labour  Supply  Makes 
Industry  Grow  in  Jamaica 


Tl)o  oxoaiisioii  of  a  coun- 
try'a  economy  from  one  based 
nuie(y  on  agriculture  to  one 
embracing  a  substantial  mea- 
suie  of  industry,  has  in  the 
f>ast  required  the  time  and  ef¬ 
fort  of  many  generations. 
Faced  however,  with  large 
unem[>loyment  and  a  rapidl.v 
expanding  population.  Ja¬ 
maica  which  traditionally  re¬ 
lied  on  but  few  agricultural 
products  always  subject  to  the 
caprice  of  markets  and  nature, 
has  embarked  on  a  bold  pro¬ 
gramme  to  expand  her  econ- 
omv  in  a  tew  years  through 
ttie  development  of  new  in¬ 
dustry  and  even  at  this  early 
date  considerable  momentum 
has  taeen  gained. 

Labour  is  being  trained  to 
new  skills;  private  capital 
stimulated  to  invest  in  indus¬ 
try  as  well  as  land;  manager¬ 
ial.  pnrduction  and  market¬ 
ing  ktnjw-how  is  Ix'ing  devel¬ 
oped;  Governmental  philo-o- 
phy  traditionally  accustomed 
lo  an  agricultural-mercantile 
econom.v  has  adjusted  to  the 
quicker  action  so  e.sscntial  to 
manufacturers  in  dealing  with 
their  various  problems;  and 
finally  the  general  public  is 
being  educated  to  welcome 
industry  and  appreciate  and 
tolerate  the  inevitable  prob¬ 
lems  in  its  wake  in  the  early 
sta  ges 

Tint  considerable  progress 
is  being  made,  is  indicated  by 
the  rate  of  industrial  growth 
ov'er  the  past  few  years.  Ex¬ 
cluding  such  traditional  indus¬ 
tries  as  sugar,  rum.  and  the 
service  industries  viz.  aerated 
waters,  beer,  bread,  ice.  etc., 
there  is  evidence  that  alread.v 
15'.  of  Jamaica's  internal  in¬ 
come  now  results  from  manu¬ 
facturing  industry.  Many 
signs  indicate  that  Jamaica's 
fndustrial  Development  Pro¬ 
gramme  is  now  having  effect 
in  altering  the  Islands  eco¬ 
nomic  pattern  b.v  assisting  Ja¬ 
maica  in  circulating  and  re¬ 
taining  within  her  economy  a 
larger  amount  of  money.  In 
place  of  shoes,  garments,  ce¬ 
ment.  soap  and  a  varied  range  \ 
of  other  products  now  being  i 
manufactured  in  the  Island., 
.ramaicj  is  today  importing 
more  automobiles,  refriger-  ! 
ators.  air-conditioning  units.  ' 
radios,  and  bicycles  as  well  as 
many  other  items  which  were  i 
considered  luxuries  to  many  i 
Jamaicans  but  a  few  years  i 
agi>  One  effect  of  this  rising  | 
standard  of  living  illustrated  I 
in  the  following  table,  is  that 
Government's  Revenue  posi-  j 
tion  Ls  strengthened,  a  matter  | 
of  particular  importance  to  a  | 
country  which  traditionall.v  j 
relies  on  Custom  Duties  for 
Revenue; 

Year  '49  Year  '5.3 
Items  Value  Value 

Mo'  >r  Vehicles  4‘29.890  768.07.5 
Re'rigerators  49.629  170.240  i 
Air-conditioning 

Units  1.297  26.813 

Radios  3.3.908  84.8'27 

Sewing  Machines  55.525  103.997 
Wash  Machines  1.194  G..562 

Bicycles  55.233  83.751 

By  increasing  local  purchas¬ 
ing  power  a  self-generating 
system  of  expanding  Jamai¬ 
ca's  home  market  has  com¬ 
menced.  In  many  ca.ses  local 
demand  has  increased  as 
much  as  50  /  or  more  over 


the  past  three  years.  As  ex- 
ami)!es.  the  yearly  demand  for 
cement  for  local  building, 
rose  over  the  past  two  years 
from  52.000  tons  to  over  100.- 
000  tons,  and  leather  shoes 
from  less  than  500.000  pairs 
to  700.000  pairs  with  demand 
continuing  to  rise.  This  ex¬ 
panding  market  has  interested 
a  number  of  English.  Ameri¬ 
can.  and  Canadian  Compan¬ 
ies  in  having  their  products 
manufactured  in  Jamaica  by 
local  firms.  Well-known 
“branded  names"  of  polishes. 

!  pharmaceutics,  protective  coat- 
j  ings.  gramophone  records,  and 
j  such  metal  furnishings  as 
Venetian  blinds,  aluminium 
j  awnings,  metal  furniture,  etc.. 

I  are  now  being  produced  by 
I  .Jamaican  manufacturers  under 
i  licensing  arrangements  from 
I  other  countries. 

'  New'  industrial  demands  are 
I  also  being  created  in  Jamaica 
.  by  the  growing  interdepen¬ 
dence  of  one  industry  upon 
another.  .Already  a  large  sec¬ 
tion  of  the  food  processing 
I  industry  supports  Jamaican 
sugar  production;  packaging 
manufacturers  are  supplying 
the  demand  of  many  indus¬ 
tries;  Jamaican  shoes  are 
being  made  from  Jamaican 
leather;  Jamaica's  Milk  Con- 
densery  has  strengthened  Ja¬ 
maica's  rope  rharkot  by  ex¬ 
panding  the  Dairy  Cattle  In¬ 
dustry  <a  large  consumer  of 
rope  in  Jamaica);  machine 
and  fabricating  .shops  are 
serving  a  1  1  industries  and 
have  developed  even  to  the 
point  of  constructing  purpose- 
made  equipment  to  the  advan¬ 
tage  of  a  variety  of  Jamaican 
manufacturers.  As  thi.s  indus¬ 
trial  interdependence  contin¬ 
ues  the  stronger  becomes  the 
foundation  and  overall  fabric 
of  industry  as  a  whole. 

Inadequate  shipping  facili¬ 
ties.  traditionally  one  of  the 
greatest  problems  in  develop¬ 
ing  general  exports  are  rapid¬ 
ly  being  improved.  Over  the 
past  year  privately  financed 
shipping  services  have  been 
extended  to  both  British  and 
non-British  areas  in  Latin 
.America  and  the  Caribbean. 
The  West  Indian  Navigation 
Company  has  also  been  estab¬ 
lished  with  the  help  of  the 
majority  of  the  British  West 
Indian  Governments  to  pro¬ 
vide  an  intra-Bri'ish-Carib-  | 
bean  service.  A  number  of 
major  shipping  lines  have  in-  I 
dicated  that  they  are  pre-  | 
[lared  to  negotiate  specific 
rates  in  respect  of  quantity 
cargo,  in  addition  several  have 
shown  a  willingness  to  divert 
ships  to  assist  local  manufac-  \ 
turers  in  developing  markets  j 
in  Latin  America.  | 

A  number  of  manufacturers,  l 
particularly  those  relying  in 
large  measure  on  Jamaican 
raw  materials  and  labour, 
have  erected  factories  primar¬ 
ily  with  a  view  to  the  export 
market.  It  is  al.so  interesting 
lo  note  the  number  of  indus¬ 
tries  established  principally  to 
.serve  the  home  market  which 
are  now  finding  attractive  ex¬ 
port  markets.  With  improving 
standards  of  quality,  Jamaican 
made  gaijnents,  shoes,  paints, 
corrugated  packaging  contain¬ 
ers.  box  shooks.  leather,  metal 
furnishings,  motorcar  batter¬ 


ies  and  such  consumer  prod¬ 
ucts  as  soap,  detergent.s, 
drinking  straws,  toilet  pre¬ 
parations.  straw  goods,  etc., 
are  finding  sizeable  markets 
in  the  Caribbean  and  Latin 
American  Area  in  free  com¬ 
petition  with  world  suppliers. 

!  In  order  to  facilitate  import 
and  export  trade.  Government 
i  is  currently  studying  w-ays 
and  means  of  implementing  a 
I  re,{iort  from  an  internation- 
;  ally  known  firm  of  Harbpur 
I  Consultants,  which  may  well 
;  result  in  new  harbour  facili¬ 
ties  for  the  Port  of  Kingston. 
At  the  same  time  private 
i  capital  has  erected  excellent 
bunkering  facilities  in  Kings¬ 
ton  Harbour  which  are  at¬ 
tracting  a  number  of  ships 
that  previously  had  to  travel 
to  other  zones  to  refuel. 

During  1954.  the  first  50 
acres  of  the  Industrial  Estate, 
j  comprising  a  total  of  200 
I  acres,  were  opened  for  the  de¬ 
velopment  of  light  industry. 

,  The  estate  is  well  situated  to 
I  ship,  rail  and  motor  transport 
facilities.  .Already  private  in- 
,  vestors  have  taken  up  75'',  of 
this  initial  section  as  well  as 
establishing  factories  in  other 
!  areas. 

The  growing  accei'tanee. 
both  in  the  Island  and  abroad 
of  products  made  in  Jamaica, 
a  factor  particularly  evident 
during  1954,  illustrates  the  in- 
;  creasing  productivity  and 
!  quality  of  workmanship  of 
'  Jamaican  labour.  In  the  ca.se 
of  shoes  for  instance,  a  test 
of  consumer  reaction  was 
made  in  which  the  local  prod¬ 
uct  was  compared  with  an 
equivalent  import.  .All  brand 
names  w'ere  obliterated,  and 
the  results  were  particularly 
gratifying  as  consumers  pre¬ 
ferred  the  quality  and  value  | 
of  Jamaican  shoes  in  over 
,50''p  of  the  cases  tested. 

With  proper  training  and 
the  right  tools,  Jamaican 
labour  has  proved  that  it  can  ' 
be  Jamaica's  greatest  indus¬ 
trial  a.sset.  The  technical 
training  schemes  introduced 
by  private  industry,  even  ' 
though  some  are  elementary,  I 
are  giving  man.v  Jamaicans  ; 
an  opportunity  to  learn  mod-  ; 
ern  techniques.  The  prelimin¬ 
ary  aptitude  screening  of  job 
applicants  by  the  Labour  De¬ 
partment  is  also  proving  to  be  | 
a  useful  service  to  industr.v. 

The  expansion  of  Jamaica's 
Technical  School  is  now  being 
planned  to  provide  wider 
practical  training  for  the 
number  of  skilled  and  semi¬ 
skilled  workers  being  re¬ 
quired  by  industry  in  increas-  | 
ing  numbers  every  year. 

The  united  front  labour  and 
other  sections  of  the  commu-  | 
nity  sliowed  in  pledging  sup¬ 
port  to  the  new  Government 
after  the  recent  Elections  in  \ 
which  the  Jamaica  Labour  1 
Party,  after  being  in  power  I 
for  10  years,  was  defeated  by  j 
the  People's"  National  Party  1 
by  a  narrow  margin,  illus-  j 
trates  the  political  maturit.v 
the  Island  has  achieved.  This 
acceptance  of  democratic  prin¬ 
ciples  gives  further  promise 
for  industrial  development  in 
Jamaica. 

While  private  initiative  and 
capital  in  the  final  analysis 
must  play  a  paramount  role 


j  in  Industrial  Development, 
Government  have  given  great 
impetus  to  the  Programme, 

I  not  only  by  creating  such  fa- 
;  cilities  as  the  Industrial  Estate 
j  and  Tax  Concessions  for  new 
industry,  but  also  by  showing 
I  a  willingne.s.s  to  accept  many 
I  of  industry's  problems  as  their 
!  own 

I  Government  have  also 
'  strengthened  the  rapid  expan- 

1  sion  of  the  mining  industry 

I  in  Jamaica.  The  mining  of 

'  bauxite  in  which  a  low  roy- 
'  alty  payment  was  agreed  for 
five  years  has  increased  from 
240.173  tons  in  1952,  to  1,898,- 
133  tons  in  1954.  The  mining 
'  of  g.ypsutrr  showed  an  increase 
i  from  74.000  tons  during  1953 
I  to  ov’er  57.000  tons  for  the  first 
five  months  of  1954.  In  addi- 
I  tion  deposits  of  marble  and 
iron  are  now  being  evaluated. 

The  Industrial  Development 
Corporation  was  established 
to  aid  industry  and  acts  as 
i  liaison  between  Government 
and  Industry,  as  well  as  pro- 
!  viding  financial  assistance  and 
helping  many  manufacturers 
solve  ttieir  production  and 
marketing  problems.  In  sev¬ 
eral  cases  the  Corporation  has 
j  been  able  to  obtain  export 

!  orders  for  Jamaican  firms. 

Well-kno'wn  consultants  from 
abroad  have  also  been  ob¬ 
tained  to  advi.se  on  the  ex¬ 
pansion  and  development  of 
.Jamaica's  wood- working,  shoe, 

'  fishing,  and  garment  indus- 

I  tries. 

Particularl.v  gratif.ving  to 
the  Corporation  is  the  num¬ 
ber  of  foreign  and  local  firms 
sharing  it,s  faith  in  Jamaica's 
industrial  future  through  their 
investment  and  expansion 
programmes.  Perhaps  the  most 
convincing  indication  of  the 
future  of  industry  in  Jamaica 
is  the  table  below  which  sum¬ 
marises  the  variety  of  prod¬ 
ucts  now  being  successfully 
manufactured  on  a  substantial 
scale. 

New  SI;!  Million  Plant 

The  industrial  life  of  the 
Island  of  Jamaica  will  soon 
be  given  a  powerful  booster 
shot  when  the  Caribbean 
Chemical  Company  establishes 
in  the  vicinity  of  Kingston  a 
chemical  plant  to  produce 
.soda  ash  together  with  two 
auxiliary  industries  with  an 
aggregate  capital  expenditure 
of  $12,000.00.  daily  output  of 
125  tons,  it  was  announced 
thi.s  week  by  the  Industrial 
Development  Corporation  of 
Jamaica. 

The  company's  operations 
will  begin  with  the  manufac¬ 
ture  of  soda  ash.  later  ex¬ 
panding  into  the  production  of 
paper  and  glass,  according  to 
Mr.  David  Gattiker,  a  direc¬ 
tor  of  the  newly  formed  Car¬ 
ibbean  Chemical  Company. 
Initial  oiJerations  will  begin 
in  18  months.  Both  paper  and 
gla.s.s  products  utilize  soda  ash 
as  a  raw  material. 

The  Industrial  Development 
Corporation,  established  by 
statute  in  1952  to  help  stimu¬ 
late  Jamaican  industry,  has 
been  successful  in  encouraging 
man.v  manufacturers  to  take 
advantage  of  Jamaica  as  an 
industrial  centre.  At  present. 
Jamaica  boasts  approximately 
240  active  industries,  which 
will  shortly  include  a  rolling 
steel  mill— perhaps  ttie  small¬ 


est  in  the  world.  “These  new 
developments”,  says  Mr.  Rob¬ 
ert  C.  Lightbourne.  Managing 
Director  of  the  I.D.C..  “should 
encourage  other  manufactur¬ 
ers  to  select  Jamaica  for  their 
operations." 

Mr.  Gattiker,  a  43-year-old 
scientist  who  first  came  to 
Jamaica  in  1946  in  the  course 
of  returning  from  a  visit  to 
Latin  America,  said  Jamaicans 
would  be  trained  to  work  in 
j  the  new  plant.  It  is  expected 
I  that  initially  150  workers  will 
be  employed  in  the  soda  ash 
plant,  and  later,  150  in  the 
glass  and  paper  factory. 

Construction  of  the  soda 
ash  plant,  which  alone  will 
cost  close  to  $6,000,000  will  be¬ 
gin  during  the  next  few 
months.  It  will  be  complete¬ 
ly  modern  in  design  and  will 
be  ready  to  operate  18  months 
after  ground  is  broken, 
j  Once  the  new  plant  gets 
I  underway,  it  will  use  about 
70,000  tons  of  salt  and  will 
quarry  about  50.000  tons  of 
limestone  annually.  The  plant 
will  be  in  operation  the  52 
weeks  of  the  year. 

!  Pending  the  results  of  an 
economic  surve.v  presentl.v  be¬ 
ing  conducted  on  behalf  of 
Caribbean  Chemical  by  the 
Industrial  Development  Cor¬ 
poration.  the  paper  and  gla.ss 
plants  will  be  constructed  a 
few  months  after  the  soda  ash 
factory.  Deposits  of  silica  sand 
discovered  in  southern  St. 
Elizabeth  make  plans  for  a 
glass  factory  feasible.  Carib¬ 
bean  Chemical  has  indicated 
it  will  concentrate  on  bottle 
manufacturing  in  its  glass 
plant. 

Mr,  Robert  Campbell  of 
Vancouver.  B.C.,  the  power 
behind  Caribbean  Chemical, 
was  co-ordinating  contractor 
for  the  new  aluminum  smel¬ 
ter  at  Kitimat,  has  great  ex¬ 
pectations  for  the  future  of 
the  Jamaican  enterprise.  One 
of  the  most  encouraging  fac¬ 
tors  in  the  undertaking  will 
be  the  opening  of  big  poten¬ 
tial  export  markets  as  well  as 
the  development  of  local  an¬ 
cillary  Industries. 

David  Gattiker,  technical 
adviser  and  spokesman  for  the 
Caribbean  Chemical  Com¬ 
pany,  had  glowing  words  of 
praise  for  the  co-operation  ex¬ 
tended  by  the  Industrial  De¬ 
velopment  Corporation  in  the 
plans  for  the  $12,000,000  in¬ 
vestment. 

“We  have  had  every  po.ssibIe 
a.ssistance  from  the  IDC."  he 
said.  “Indeed  without  them 
and  without  their  organization 
we  would  have  found  it  ex¬ 
tremely  difficult  to  have 
brought  this  project  to  the 
stage  it  has  reached.” 

Gattiker  also  urged  market 
surveys  be  undertaken  to 
study  the  economic  potential¬ 
ity  of  Jamaica  but  that  these 
should  be  conducted  by  Ja¬ 
maicans  rather  than  by  out¬ 
side  consultants  whenever 
possible.  “It  takes  a  long  time 
to  get  acclimated  to  a  new 
country  and  new  people.”  he 
said.  “Many  people  make  an 
awful  mistake  in  going  to  a 
new  country  for  two  weeks 
and  then  going  back  and  writ¬ 
ing  a  report.  A  person  having 
a  fund  of  knowledge  of  local 
conditions  can  usually  do  a 
much  better  job.” 


The  Havana  Stock  Exchange 


The  Eolsa  de  La  Habana  is 
Ihe  official  and  only  existent 
securities  exchange  in  the  Re¬ 
public  of  Cuba  As  the  Spanish 
colony  that  it  was,  all  eco¬ 
nomic  and  financial  activities 
in  Cuba  were  controlled  by 
the  mother-country.  As  a  mat¬ 
ter  of  fact,  to  a  great  extent 
that  was  the  cause  of  the  re¬ 
volution  that  lead  to  the  in¬ 
dependence  of  this  country. 

Almost  a  century  ago,  in 
1857  to  be  exact,  the  Spanish 
Government  authorized  the 
opening  of  the  first  exchange 
in  Cuba.  It  was  authorized  to 
deal  in  securities,  commercial 
papers,  insurance,  precious 
metals  and  commodities. 
Nevertheless,  successive  re¬ 
volutionary  movements  caused 
the  contraction  of  the  eco¬ 
nomy  of  Cuba,  and  the  flight 
of  capital.  Therefore,  this  as 
well  as  successive  attempts 
to  establish  and  maintain  a 
securities  exchange  operating 
continuously  in  Cuba  failed. 
It  was  not  until  1894  that  it 
became  possible  to  open  a  scc- 
uiities  exchange  capable  of 
surviving  every  vicissitude. 
And  it  was  immediately  there- 
alter  that  it  became  subjected 
to  its  strongest  test.  The  Cub¬ 
an  War  of  Independence,  that 
started  a  year  later,  got  com¬ 


plicated  into  the  Spanish-Am- 
erican  War  and  ended  with 
the  destruction  of  the  Spanish 
fleet  just  outside  of  the  Har¬ 
bor  of  Santiago,  capitulation 
of  the  Spanish  forces  and  the 
establishment  of  the  Republic 
of  Cuba. 

Tn  1910  the  Bolsa  de  La 
Habana  was  declared  the  of¬ 
ficial  exchange.  Ever  since 
then  its  quotations  have  en¬ 
joyed  the  consideration  of  be¬ 
ing  official  for  all  tax,  inherit¬ 
ance  and  other  purposes.  Since 
then  the  Havana  Exchange  has 
operated  uninterruptedly,  ex¬ 
cept  during  banking  holidays 
and  such. 

In  order  to  better  under¬ 
stand  the  nature  of  operations 
in  the  Havana  Exchange  it 
may  be  well  to  bear  in  mind 
certain  geographical  factors. 
Cuba  is  a  slightly  curved, 
long  and  narrow  strip  of  land 
running  east-west,  just  off  and 
south  of  the  tip  of  the  penin¬ 
sula  of  Florida,  in  the  United 
States.  The  climate  is  very 
much  the  same  throughout, 
from  one  tip  of  the  island  to 
the  other.  Consequently,  what 
is  possible  to  produce  in  Cuba 
can  be  produced  in  quantities 
far  greater  than  what  is  con¬ 
sumed,  whereas  the  products 
of  many  other  climates  can 
not  be  produced  locally. 


Therefore,  the  eeconomy  of 
Cuba  is  based  on  international 
commerce,  or,  import  and  ex¬ 
port,  possibly  to  a  degree 
reached  by  no  other  country. 
And  as  it  will  inevitably  con¬ 
tinue  so,  Cuba  offers  all  other 
countries  uncomparable  op¬ 
portunities  for  commerce. 

Being  so  close  to  the  United 
States  it  is  only  natural  that 
the  greatest  volume  of  bus¬ 
iness  be  done  with  said  coun¬ 
try.  Furthermore,  that  very 
fact  has  tended  to  strengthen 
their  historical  tics  and  these 
have  contributed  to  strengthen 
and  develop  commercial  re¬ 
lations.  Yet.  Cuba  is  and  has 
been  open  and  anxious  to  in¬ 
crease  commercial  and  finan¬ 
cial  relations  with  all  other 
countries  and  very  particular¬ 
ly  with  Canada,  since  climatic 
conditions  in  both  countries 
are  so  different  that  the  pro¬ 
duction  of  each  complements 
without  competing  with  that 
of  the  other. 

But  let  us  not  digress  fur¬ 
ther  Cuba  is  naturally  a  great 
producer  of  sugar,  but  because 
of  the  scorched  earth  policy 
put  in  effect  during  the  War 
of  Independence,  practically 
the  entire  sugar  industry  had 
to  be  rebuilt  later.  A  small 
country  that  had  just  under¬ 
gone  such  treatment  did  not 


have  sufficient  capital  for  that. 
It  was  mostly  foreign  capital 
that  did  so,  a  major  portion 
of  which  came  from  the  United 
States. 

Since  the  larger  corpora¬ 
tions  are  American,  and  the 
greatest  volume  of  business  is 
done  with  the  United  States, 
the  securities  of  the  leading 
corporations  operating  in  Cuba 
are  listed  in  exchanges  in  the 
United  States,  mainly  the  New 
York  Stock  Exchange.  And 
communications  between  both 
countries  being  excellent,  a 
good  volume  of  the  security 
business  of  Cuba  is  executed 
in  said  other  exchange.  Never¬ 
theless,  the  capital  market  in 
Cuba  has  constantly  been  in 
process  of  development  and 
has  developed  at  a  rapid  pace 
during  the  la.st  ten  years.  The 
Cuban  issues  brought  out  are 
listed  only  in  the  Havana  Ex¬ 
change,  where  they  enjoy  an 
adrcjuale  and  active  market. 
Several  of  the  issues  that 
foimerly  were  active  only  in 
New  Yoik  are  ecjually  or  more 
active  in  Havana  today. 

War  prices  of  sugar  allowed 
ample  profits  and  the  forma¬ 
tion  of  capital,  but  also  drew 
these  to  be  reinvested  in  sug¬ 
ar  After  World  War  11  said 
trend  was  extended  by  the 
"Coiean  Incident.”  It  is  now 


quite  obvious  that  such  will 
not  continue  and  Cuban  in¬ 
vestors  are  naturally  seeking 
other  means  of  investments. 

Government  bonds  and  bonds 
issued  by  autonomous  Govern¬ 
ment  organizations  then  gain¬ 
ed  and  still  hold  the  lime¬ 
light,  but  oil  stocks  made  a 
good  bid  for  it  a  year  back 
and  seem  to  be  coming  up 
again.  Also,  copper,  nickel  and 
iron,  in  the  mining  group, 
seem  tc  be  coming  up.  Among 
the  utilities,  the  Cuban  Tele¬ 
phone  Company  has  a  mono¬ 
poly  and  telephone  communi¬ 
cations.  but  the  well  known 
Cuban  Electric  Company  is 
bound  to  meet  some  competi¬ 
tion,  not  from  the  dozens  of 
small  companies  operating  in 
dilferent  localities,  but  from 
large.  Government  sjxmsorcd 
ccrpoiations  going  into  the 
hydi  o-clecti  1C  business.  Brew¬ 
eries  aie  held  in  high  esteem 
among  the  more  conservative 
investors  Other  industries.'  de¬ 
veloping  or  promising,  are  as 
vaiied  at  in  any  other  coun- 
tiy. 

The  Havana  Exchange  is, 
therefc're.  looking  forward  to 
a  very  Ought  future  and  an- 
xiou.*-  to  contiibute  more  than 
its  share  to  the  industrial  de¬ 
velopment  of  the  Cuban  Eco¬ 
nomy. 


Fruit  and  Vegetables  Encourage  Caribbean  Trade 


It  is  iinqucstionablc  that  the 
tables  are  one  of  the  most 
exports  of  her  fruits  and  vege- 
important  factors  on  which 
Cuba  can  depend  for  the  pro¬ 
posed  and  much  needed  di¬ 
versification  of  her  crops  and 
the  conscciucnt  intensification 
of  her  agriculture,  aside  from 
Its  obvious  importance  as  a 
means  to  strengthen  our  trade 
relations  with  many  other 
countries  on  a  mutually  pro¬ 
fitable  basis.  In  fact,  Cuba’s 
sugar  sales  abroad,  which  rep¬ 
resent  about  85%  of  her  total 
exports,  have  reached  their 
saturation  point,  and  it  seems 
foolish  to  hope  for  a  gradual 
increase  in  our  sugar  ship¬ 
ments  to  foreign  countries  be¬ 
cause  the  distribution  of  that 
commodity  throughout  the 
World  is  rigidly  controlled, 
and  Cuba  alone  cannot  do  any¬ 
thing  worthwhile  to  obtain  a 
substantial  increase  of  her 
sugar  .>-0165  to  those  foreign 
countries. 

On  the  other  hand,  the  situa¬ 
tion  is  altogether  different  as 
far  as  fruits  and  vegetables  are 
concerned  because  these  are 
consumed  more  and  more 
every  day,  consistently  with 
the  ever  increasing  knowledge 
by  the  common  people  of  the 
advantages  to  be  derived  from 
balanced  diets  and  scientific 
nutrition  which,  as  everybody 
knows,  empha.size  the  abun¬ 
dant  consumption  of  fresh 
fruits  and  vegetables  —  as  the 
healthiest  of  all  foods. 

As  a  matter  of  fact,  in  1910 
North  America’s  consumption 
of  fruits  and  vegetables 
amounted  to  about  150  lbs.  per 
capita  per  year,  whereas  in 
3950  the  official  consumption 
figure  was  exactly  double  that 
quantity.  And  on  account  of 
the  growth  of  the  population 
and  of  the  higher  standards 
of  living,  we  foresee  a  larger 
consumption  of  fruits  and 
vegetables,  fresh  as  well  as 
canned  or  preserved. 


Cuba’s  soil  is  particularly 
gifted  for  these  crops,  because 
the  Torrid  Zone  in  which  the 
Island  IS  geographically  locat- 
ated  and  the  feracity  of  her 
generous  soils  combine  tc  of¬ 
fer  special  advantages  to  the 
fruit  and  vegetable  producer, 
as  compared  to  other  compet¬ 
ing  production  areas.  A  prot'f 
gf  this  is  the  fact  that  where- 
ever  Cuban  produce  is  sold 
alongside  those  from  other 
countries,  ours  are  always  pre¬ 
ferred  due  to  their  intrinsic 
advantages  in  lusciousness, 
color,  flavor,  aroma,  etc. 

So  far,  all  the  fruits  and 
vegetables  exported  by  Cuba 
have  been  destined  to  North 
American  ports.  Thus.  Cuban 
pineapple  shipments  to  Can¬ 
ada  have  reached  very  sub¬ 
stantial  figures  lately,  the 
fact  being  that  at  the  present 
time  Canada  is  absorbing 
about  25%  of  Cuba’s  pineapple 
production,  which  means  that 
every  year  our  Canadian  cus¬ 
tomers  consume  some  350.000 
cases  of  fresh  Cuba  pineap¬ 
ples.  At  this  point  it  is  well 
tc  remark  that  Cuba  is  al.so 
exporting  to  Canada  large 
quantities  of  pineapple  in  bulk 
to  be  used  as  raw  material  by 
Canadi.in  preserved  pineapple 
canning  plants. 

Just  to  give  the  reader  an 
idea  of  Cuba’s  annual  exports 
of  fresh  fruits  and  vegetables, 
we  are  going  to  offer  below 
the  figures  covering  the  ex¬ 
ports  of  the  most  important 
items  for  the  calendar  year 
of  1954: 

Packages 

Pineapples  .  1,500,000 

Cucumbers  .  662.000 

Plantains  .  415,000 

Tomatoes  .  272.0(K) 

Avocados  .  171,000 

Grapefruits  .  78.000 

Cuba’s  fresh  fruits  and  veg¬ 
etables  production  is  parti¬ 
cularly  attractive  and  de¬ 
cidedly  profitable  for  the 
nordic  countries,  because  most 
of  our  exports  are  cleared 


during  the  Winter,  from  the 
beginning  of  November  to 
late  in  April,  when  the  mag¬ 
nificent  Canadian  landscape 
is  practically  buried  under  a 
thick  blanket  of  snow  and, 
con.sequently.  the  good  people 
of  Canada  consider  it  a  very 
special  privilege  to  be  able  to 
eat  at  that  time  the  lu.'cious 
fresh  fruits  and  vegetable.* 
which  Cuba  offers  them  in 
such  liberal  quantities. 

Moreover,  the  pueserve  can¬ 
ning  industry  is  advancing  at 
long  strides,  thereby  increas¬ 
ing  the  possibility  for  more 
and  more  people  to  have  year 
round  supplies  of  fruit*  and 
vegetables  available  for  heal¬ 
thier  and  more  nutritious 
diets. 

As  to  the  tomato,  a  large 
I  share  of  Canadas  require¬ 
ments  comes  from  California 
and  Western  Mexico,  both  of 


which  are  much  farther  from 
Ihe  main  Canadian  marketing 
centers  than  Cuba.  That  is 
why  it  is  only  logical  that 
Canada  should  be  one  at 
Cuba’s  natural  markets  for 
hei  tomatoes  as  well  as  for 
hrr  other  fruits  and  vege¬ 
tables,  since  the  distance  tc  be 
travelled  by  the  product  is 
much  shorter  in  her  case. 

However,  the  truth  is  that, 
so  tar.  all  of  Cuba’s  tomato 
exports  have  been  shipped  to 
New  York  and  absorbed  by 
the  markets  of  that  area.  This 
fact,  added  to  the  circum¬ 
stance  that  Cuba’s  production 
has  been  particularly  low  in 
the  last  few  years,  explains 
why  only  very  few  lugs  of 
Cuban  tomatoes  ever  reach 
the  Canadian  markets. 

We  sincerely  hope  that  the 
constant  advancement  of  re¬ 
frigerated  transportation  and 


the  continued  progress  of 
scientific  nutrition,  will  keep 
encouraging  the  consumption 
of  tropical  Iruits  and  vege¬ 
tables  in  ever  growing  cjuan- 
tities,  and  if  this  increasing 
demand  for  our  produce 
brings  about  closer  and  still 
friendlier  relations  between 
Canada  and  Cuba  and  their 
peoples,  then  it  will  have  the 
added  value  of  contributing 
to  universal  peace  and  under¬ 
standing,  all  of  which  would 
naturally  be  a  source  of  im¬ 
mense  gratification  to  us  all. 

The  Cuban  grower.*  desire 
tc  take  advantage  of  this  op¬ 
portunity  sc  kindly  offered  by 
’The  Financial  Times”  of 
Monti  eal.  tc  send  our  heart¬ 
iest  greeting.*  to  our  Cana¬ 
dian  fellow  farmers,  and  our 
very  best  wishes  lor  the  hap¬ 
piness  and  pro.sperity  of  their 
great  nation. 


CoKStructiMi  of  Oceoo  Driv«,  Havana. 


In  Cuba  Public  Works  Means  Just  That 


The  President  and  the  Ministry  Inougurate  a  Plan  for  Generol  Economic  Development 


The  CUBAN  NATIONAL 
PLANNING  COUNCIL  —  ) 
technical  idvisory  coinn'itte? 
for  future  coastructioii  work 
in  the  country 

The  administrition  of  Pcesi- 
dent  Fulijencio  Batista  of  Cu¬ 
ba.  i.s  developing  i  vast  Gen¬ 
eral  Plan  of  Public  Works 
throuj’hout  the  length  and 
breadth  of  this  beatiful  C.a- 
ribbean  islind,  well-named 
♦"Phe  Pearl  of  the  Antilles" 
and  which,  with  a  t.atal  land 
aret  of  t-4,2()i»  sail  ire  miles, 
sustiins  a  i>.>iiulatioii  of  (J 
million  souls 

Tn  >iir  recent  visit  to  Cubi 
we  made  numerous  inquiries 
on  tiie  momimentil  ppiblic 
works  plan  that  stirikes  ttie 
visitor  almost  from  the  mo¬ 
ment  he  lands  in  this  exlui- 
bersnt  and  protjre,ssi ve  conn- 
trv:  the  greatest  smiir  pro¬ 
ducer  in  the  world  and  famous 
for  its  initiable  Havana  ti)bic- 
€•>  an.i  Its  excellent  coffee 
This  pi  in  is  under  tlie  di'cec- 
tion  of  the  Ministry  of  Public 
Wilks,  af  the  Natrin al  Devel¬ 
opment  Commission  and  also 
of  other  oiijanization s,  sucii 
«s  Provincial  and  Municipal 
Covernments  and  sundry  au¬ 
tonomous  bodies. 

Leavipa  for  the  fniure  any 
reference  to  Aorks  bein.‘  ex¬ 
ecuted  by  other  Cutian  ort>in- 
iyations,  we  shall  refer  in  this 
article  particularly  to  tti  use 
undertakings  beiiiii  carried 
out  lay  tlie  most  important  if 
all  tlie  or^aniitatioiis  involved 
ttie  Ministry  of  Public  Works 

This  ;»reat  cafficial  de[ien- 
dency  is  at  present  tieaded  by 
one  of  the  most  efficient  col- 
labiarators  of  President  Batis¬ 
ta,  the  you  114  architect, 
Nicolas  Arroyo  Marquee,  one 
of  the  builders  who  has  the 
most  S')lid  presti4e  01110114  the 
di:stin4uished  and  notable  pro¬ 
fessional  cla.ss  in  Cuba  which 
has  developed  such  appealin4 
and  ma4nificent  technical  and 
■artistic  labor  throughout  the 
Refiublic,  particularly  in  Ha¬ 
vana,  the  Capital  Thanks  tia 
them  this  City  can  today 
boast,  to  both  natives  and 
foreigners,  beautiful  private 
rest. deuces  and  public  lauild- 
mgs.  true  examples  of  the 
nrast  modern  and  exi^uisite 
tropical  architecture,  many  of 
personally  by  arcbitect  Ar¬ 
royo. 

Under  the  direction  of  Min¬ 
ister  Arroyo  there  is  under 
wav  an  intense  and  dynamic 
plan  of  building  activities 
throughout  the  entire  nation, 
inspired  fundamentally  by 
President  Batista  This  plan 
emtaraces  specifically  arcli- 
tectural  pnajects  and  also  en¬ 
gineering  works.  In  general, 
it  can  be  said  that  within  this 
great  public  works  plan,  the 
part  that  corresponds  exclu¬ 
sively  to  the  Ministry  of  Pula- 
lic  Works,  amounts  to  some 
three  hundred  million  dollars, 
out  of  which  almost  one-half 
will  be  m  the  City  of  Havana 
and  Its  adjacent  areas 

This  plan  includes  the  huild- 
ing  of  some  1062  miles  of 
miscellaneous  highways  and 
.secondary  roads,  five  airports, 
ttie  paving  of  cities,  sewage 
systeni.s.  .schools,  health,  cen¬ 
ters.  etc. 

Among  the  outstanding  jobs 
now  under  way  and  woitli 
mentioning  are:  The  Tunnel 
tinder  the  mouth  of  Havana 
Harlaor.  which  will  join  tlae 


nomic  development  of  tha 
country 

Ttiere  is  also  a  monumental 
highway  called  The  Blue  Road, 
at  the  eastern  end  of  the  Is¬ 
land.  which  will  give  access 
to  the  city  of  Baracoa,  Bara- 
coa  was  the  first  city  found¬ 
ed  in  Cuba,  in  the  year  1539, 
by  Dieg«>  Velazquez.  Up  ti» 
now  it  has  been  isolated  land- 
wise  from  the  rest  of  the 
country,  due  to  its  being  hem¬ 
med  in  by  a  .string  of  high 
mountains  This  road  is  a 
tough  [)iece  of  engineering, 
due  to  natural  obstacles  that 
must  be  overcome.  It  has 
long  been  wanted  by  the  larg¬ 
est  and  richest  of  Cuba’s 
provinces,  Orienle.  This  job 
is  one  of  the  chief  sources  of 
concern  of  President  Batista 
and  of  his  Minister  of  Public 
Works,  Arroyo,  since  the  high¬ 
way  will  join  the  rest  of  the 
Island  with  a  town  which,  due 
to  its  historical  values,  well 
deserves  the  effiu  t.  Once  fin¬ 
ished.  it  will  be  one  of  the  most 
valuable  roads  in  all  Cuba 
from  a  tourist  and  agricul¬ 
tural  point  of  view.  Un¬ 
doubtedly  it  cuts  through 
some  of  the  most  beautiful, 
exhuberant  and  naturally  rich 
spots  of  the  country,  which  i»- 
saying  1  great  deal,  when 
one  considers  that  all  of  Cuba, 
due  to  the  extraordinary  fer- 
acity  of  her  soil  and  her  pro¬ 
digious  cliniale.  can  be  con¬ 
sidered  a  bit  of  paradise,  a  real 
garden  where  all  tropical 
plants,  the  highest  -  yielding 
fruit  trees  and  the  most  bril¬ 
liant  .and  varied  flowers,  grow 
and  develop  w'ith  sponlaneoua 
profusion 

Continuing  the  listing  of 
important  jobs  which  are  now 
being  finished,  or  are  under 
way,  in  the  perimeter  of 
Greater  Havana,  for  the  pur¬ 
pose  of  res<>lving  its  fast  and 
large  development,  we  have: 
The  Circumvalation  Ayenue  of 
the  City  of  Havana,  with 
stretches  such  as  Midday  Ave¬ 
nue.  the  road  from  Rancho 
Boyeros  to  the  Central  High¬ 
way,  the  double  boulevard 
known  as  Ninth  Street.  Al-so, 
the  General  Batista  Avenue 
and  the  widening  of  the  Cen¬ 
tral  Highway  from  the  town 
of  San  Francisco  to  where  It 
enters  Havana  at  the  Alcojr 
Bridge,  which  was  greatly 
improved. 


I  am  pleased  to  be  able,  through  the  columns  of  The  Financial  Times  of  Montreal,  to 
extend  greetings  to  the  people  of  Canada 

Relations  between  Canada  and  Cuba  h.ave  ilwiys  been  cordial  and  friendly  because  they 
are  based  on  mutual  respect  and  giwl  neighborlmess  Here  m  Cuba.  Canadians  are  always 
welcome,  whether  they  come  on  business  missions  or  for  pleasure-  Over  the  year.s,  Cubans 
visiting  Canada  have  come  to  know  and  enjoy  the  warm  ho.spitality  of  the  Canadian  people. 

In  the  name  of  the  Cuban  people  .and  their  government.  I  salute  our  good  frieiid.s.  the 
people  of  Canada. 

FULGENCIO  BATISTA  Y  ZALDIVAR. 

President  of  the  Rejaublic  of  Cuba 


city  with  so-called  ‘•Ea.sterri 
Havana."  where  a  new  and 
most  modern  city  is  already 
being  planned,  including  the 
Presidential  Palace,  some  im¬ 
portant  public  buildings,  and 
large  tourist  hotels.  In  this 
Eastern  Havana  zone  is  to  be 
foun.i  a  whole  siring  of  beau¬ 
tiful  connected  beache.s  which 
have.  in  turn,  developed 
splendid  residential  and 
Havanas  population. 

This  monumental  engineer¬ 
ing  job,  the  Tunnel  under 
Ha  vaiia  harbor,  will  cost  $32 
million.  It  ha.s  already  started, 
under  a  scientific  financing 
plan  that  will  apply,  advan- 
tageou.sly,  a  toll  .sy.stem,  in¬ 
creased  land  valuation  and 
certain  assessments  and  in  no 
way  will  burden  the  national 
economy  but.  on  the  contrary, 
will  yield  benefits  in  every 
sense. 

In  a  similar  manner  the 
work  on  the  great  Maritime 
Terminal  in  the  port  of  Hav¬ 
ana,  h.is  already  been  started. 
It  will  cost  $30  million  and 
certain  oil  companie.s  will  in¬ 
vest  therein  about  $24  mil¬ 
lion.  This  job  includes  dredg¬ 
ing  parts  of  Havana  Harbor, 
and  connecting  it  with  the 
Cojimar  cove  by  means  of  a 
channel. 

There  4s  also  the  extension 
of  the  famous  Malecon,  or  sea¬ 
way  drive,  a  splendid  proni- 
en.ide  that  borders  the  Hav- 


I  ana  coast  line  as  far  as  the 

I  -Almendare.s  river  It  includes 

I  dredging  the  fitter  river 

)  which  separates  the  munici¬ 

palities  of  Havana  and  Mari- 
;  anao.  although  both  cities,  due 
to  the  remark-able  ex(>ansion 
experienced  by  Havana  dur- 
1  ing  the  last  few  years,  consti¬ 

tute  from  ttie  urbanistic  jxiint 
of  view  iiid  t/ogetlier  with 
tho.se  af  Regia.  Guanabacoa 


and  Santiago  de  las  Vegas,  a 
single  metropolitan  unit. 

Other  works  worthy  of 
mention  are  the  highways 
known  a.s  The  North  Circuit 
and  The  South  Circuit  which, 
cutting  through  the  provinces 
of  Havana.  Malanzas.  Santa 
Clara  and  Camaguey.  con¬ 
nect  numerous  coastal  and  in¬ 
land  agricultural  zones  of 
great  importance  to  the  eco¬ 


A  new  Hishway  Bridse. 


Sugar  and  Cuban- Canadian  Trade 


Dr.  Jorge  Barroso,  President  of  the  Cubon  Sugor  Stabilization  Institute 


Sincf  Ihfr  tnd  of  Ihc  II 
"Woild  War.  the  track  bctwcon 
Cuba  and  Canada  lias  shc’wn 
a  jomaikable  expansion  as 
eompared  with  the  pre-war 
period,  expansion  w'hich  is  in 
the  interest  of  both  countiies 
to  maintain  and  develop  liir- 


Durinp  the  lf>30's  exports 
fiotn  Canada  to  Cuba  amount¬ 
ed  roii.shly  only  to  $l.fiOO,nno 
a  year  and  Cuba's  exports  to 
Canada  about  J.50fi  nofi  In 
contrast.  Canada's’  expcnts  tc 
Cuba  during  the  period  from 
1049  to  19.54  have  averaged, 
according  to  official  Canadian 
figure.®.  about  $18, .500  000. 
while  Cuba's  exports  to  Can¬ 
ada  have  avera.ee'd.  in  the 
same  period,  nearly  $9,400,000. 
This  remarkable  increase  in 
the  trade  between  the  two 
countries  reflects,  of  cour.s-e. 
the  substantial  increase  in 
piices  wliich  are  a  feature  ed 
the  post-war  period,  but  even 
if  the  increase  in  prices  were 
disregarded,  Canadian  -  Cuban 
trade  would  still  show  a  sub¬ 
stantial  increa.se  in  both  rli- 
rcctions. 

The  increasing  trade  be¬ 
tween  the  two  countries  be¬ 
gan  tc  take  place  during  the 
war  years,  when  Canada  in¬ 
creased  and  diversified  her 
exports  potentialities,  while 
at  the  same  time  imported 
substantial  amounts  of  sugar 
from  Cuba,  when  that  essen¬ 
tial  commodity  was  in  world¬ 
wide  shortage. 

The  greatest  expiansion  i-n 
trade  took  place,  however. 


alter  the  war  had  ended,  as 
Cuban  sugar  was  still  import¬ 
ed  by  Canada  in  substantial 
quantities  and  Canada,  on  the 
other  hand,  was  able  to  de¬ 
vote  tc  noimal  export  trade 
increa.sing  proportions  of  its 
production  capacities  which 
had  been  devoted  to  the  war 
effort. 

In  1919.  however,  after  the 
scheme  regulating  the  supply 
ol  sugar  to  the  Allied  Coun¬ 
tries  was  ended,  Canada 
ceased  to  import  Cuban  sugar 
almost  entirely,  w’hile  on  the 
other  hand  its  exports  to  the 
Cuban  maiket  continued  in¬ 
creasing.  The  severe  drop  in 
total  Cuban  exports  to  Can¬ 
ada  which  was  the  result  of 
the  almost  complete  ces.sa- 
tion  of  sugar  exports,  proves 
beyond  any  doubt  that,  on  the 
Cuban  side,  sugar  was  the 
ba.sis  of  any  healthy  and  ex¬ 
panded  trade  with  Canada. 

The  unhealthy  situation  that 
wa.s  created  in  fhe  trade  re¬ 
lations  between  the  two  coun¬ 
tries  by  the  cessation  of  Can¬ 
adian  imports  of  Cuban  sugar, 
which  caused  a  reduction  of 
Cuba's  exports  to  Canada  to 
only  a  little  more  than 
$4,00€,000.  while  Canada’s  ex¬ 
perts  to  Cuba  were  main¬ 
tained  at  more  than  $18,000,- 
000.  was  reason  for  the  nego¬ 
tiations  carried  out  at  the  end 
e>f  1950,  which  resulted  in  the 
conclusion  of  a  new  trade 
agreement  that  was  in  effect 
during  the  next  three  years. 

By  that  trade  agreement, 
Cuba  substantially  expanded 
the  tariff  concessions  that  had 
aiieady  been  granted  to  Can¬ 


ada  when  the  Geneial  Agree¬ 
ment  on  Ta’^iff  and  Tiade  was 
originally  negefiated  in  1947. 
The  effect  of  the  tariff  conces¬ 
sions  granted  by  Cuba  tc  Can¬ 
ada  under  G  A.T  T..  which  in¬ 
cluded  reduction  or  complete 
elimination  of  margins  of 
preferences  that  existed  in 
favor  of  the  United  Slates  f('r 
seveial  basic  Canarhan  export 
products,  has  been  to  irnpiove 
the  competitive  pc^sition  if 
Canadian  pioduceis  in  the 
Cuban  market  and  to  stimu¬ 
late  and  expand  Canadian  ex¬ 
ports.  as  Cuba  did  not.  and 
still  docs  not  impost  tjuanti- 
tative  restrictions  on  impoits 
The  tariff  concessions  by  Cuba 
to  Canada  were  expanded 
both  in  nuniber  and  in  scope, 
in  the  trade  agreement  con¬ 
cluded  in  19.5C.  Or,  the  enher 
hand._  the  Canadian  govern¬ 
ment.  recognizing  the  basic 
role  played  by  sugar  in  the 
Cuban-Canadian  trade  ondei- 
took  an  arrangement  tc  assure 
the  importation  into  Canada 
of  75,000  tons  of  Cuban  sugar. 
The  effect  ol  this  Canadian 
undertaking  was  1c  inciease 
Cuba's  exports  tc  Canada 
from  'lightly  more  than 
$4,000,000  in  1950  to  an  aver¬ 
age  of  nearly  $10.000  000  fieim 
1951  to  1953 

Under  the  trade  agreement 
Canada's  exports  to  Cuba  ex¬ 
panded  still  further  from 
some  $18.000  000  in  1950  to  an 
average  of  more  than  $20  000  - 
000  during  the  three  following 
years.  Canadian  official  fig¬ 
ures  for  19.54  show  Canada's 
exports  tc  Cuba  of  about  $17  - 
.500.000  and  imports  from  Cuba 


<if  slightly  less  than  SIO- 
000  000. 

The  .outstanding  feature  (d 
Canada's  export  trade  in  Cuba 
has  been  its  remarkable  sta¬ 
bility.  As  has  been  indicated 
above,  total  Canadian  cxpoits 
If  Cuba  in  19.54  amounted  t( 
about  $1 7,500,000.  that  is.  ^'eI•.v 
little  loss  than  the  $18.000  000 
exported  in  19.50.  Cuba's  ex¬ 
ports  to  Canada,  however, 
have  fluctuated  widely  in  in¬ 
dividual  years  as  a  result  <f 
the  large  fluctuations  in  the 
amount  of  Cuban  sugar  im- 
f  oited  into  Canada. 

The  trade  agreement  ol  19,50 
could  not  be  renewed  at  its 
expiration  in  19.53  because,  em 
the  one  hand,  the  Interna¬ 
tional  Sugar  Agreement  sign¬ 
ed  in  London  in  the  fall  <f 
39,53.  created  difficulties  fe^r 
maintaining  the  undertaking 
ed  the  Canadian  government  tc 
imporl  a  given  amount  ed 
Cuban  sugar,  while  on  the 
other  hand,  the  Canadian  gov¬ 
ernment  was  not  inclined  le 
giant  Cuba  tariff  concessions 
on  sugar  that  would  have  en¬ 
tailed  the  reduction  or  elim¬ 
ination  of  the  tariff  prefer- 
entials  enjoyed  by  Common¬ 
wealth  suppliers. 

Since  the  agreement  wias 
terminated  therefore,  Cuban- 
Canadian  1 -ade  has  been 
maintained  because,  notwith¬ 
standing  the  absence  of  com¬ 
mitments  on  Canada's  pait. 
Cuba  has  maintained  1  h  e 
tariff  concessions  granted  to 
Canada  in  1947  and  1950 
Cuban  exports  to  Canada,  on 
the  other  hand,  have  been 
maintained  through  a  puiely 


I  fiiivate  an fiuge ment  between 

I  Cuban  sugar  producers  and 

Canadian  iirporlcrs. 

I  C'lita  is  stiongly  in  favor  of 
maintaining  a  high  level  e'f 
'  impt'its  from  Canada,  and 

^  deeply  interosted  in  maintain- 

[  ing  in  Canaria  an  outlet  for  its 

I  sugar  fruits  and  some  other 

!  expe.>i1  products.  Canada,  how¬ 

ever  should  be  aware  that  the 
f  iesenl  trade  relationships  are 
very  un'table  and  lacking  a 
tiim  basis.  Due  to  the  in- 
cieasing  dilficulties  that  Cuba 
finds  in  her  sugar  exports  to 
the  weaUl  markets  and  to  the 
g'ltscnl  position  ed  its  balance 
<•1  payment®.  Cuba  has.  more- 
<>ver  tr  pay  an  increasing  at- 
Ifotion  tC'  its  bilateral  trade 
lalantes  with  different  coun- 
tiies  Cuba  feels,  therefore, 
that  its  trade  relations  with 
Canada  should  not  only  be 
given  a  firmci  basis  than  they 
hiive  today,  but  al.'O  that  the 
tiade  should  be  more  evenly 
I'fjianced  than  it  is  at  present. 

The  Canadian  producers  of 
basic  agricultural  products 
and  impoitant  manufactures 
have  in  Cuba  an  important 
maiket,  free  of  restrictions, 
open  tc  easy  access  anti  capable 
<4  much  further  expansion.  The 
Cuban  sugar  industry  is  con¬ 
fident  that  both  the  Canadian 
government  end  the  Canadian 
fToducers  appreciate  the  im- 
poitancc  of  the  Cuban  market 
and  will  be  willing  to  work 
closely  with  Cuba  in  finding 
a  film  and  fair  basis  for  the 
maintenance  and  expansion 
of  the  mutu.nl  trade  between 
the  two  countries. 

La  Habana  Soptiembre  1  19.5.5. 


Comforts 


Scenery 

Old  Cities  and  Modern 
A  Friendly  People 
Moderate  Rates 
Easy  Accessibility 
by 

Water  and  Air 


Ask  Your  Tourist  Agent  ot  Write  to 


Instiluto  Cubano  Del  Tourismo 
Esquina  a  Prado 
HAVANA,  CUBA 


Cuban  Development  Calls  For  Broad 
Industrial  Diversification 


Cy  JOAQIN  MARTINEZ  SAENZ 


President  of  Banco  Notional  de  Cuba 


tlian  over  boforo  it  ' 
csii  bo  affirmed  today,  that  tlie  ; 
economic  development  of  the  i 
nation  through  the  diversifi¬ 
cation  of  its  national  products,  | 
IS  .1  categoric  imperative  dic¬ 
tated  by  the  decline  in  the 
nation's  large  sugar  produc¬ 
tion  and  the  relative  and  in¬ 
creasing  economic  pressure; 
categoric  imperative  which 
should  be  of  easier  fulfillment 
now  than  in  the  ptist.  in  view 
of  Cuba's  extraordinary  aJ- 
vancemcn*  since  1049  in  the 
economic  institutional  order. 

The  course  being  followed 
today  by  the  nation  in  the 
economic  development  sense 
should  be  appraised  from  four 
different  aspects,  namely:  , 

The  expansion  of  indus¬ 
trial  production  which  is 
carried  out  by  private  en¬ 
terprise  within  a  series 
of  basic  industries  for  the  i 
subsequent  enlargement 
and  diversification  of  na¬ 
tional  production. 

b'  The  expansion  of  agri¬ 
cultural  production  being  j 
carried  out  in  certain  ’ 
fundamental  products 
with  the  object  of  main-  ^ 
taining  the  equilibrium  of 
national  economic  devel¬ 
opment  and  to  take  care 
of  some  of  the  prime  ne¬ 
cessities  of  the  country. 

c*  Improvements  to  trans¬ 
portation  —  to  thorough¬ 
fares  as  well  as  to  the 
medium  of  transporta¬ 
tion;  and. 

di  Fulfillment  of  extensive 
public  works  iirograms. 
in  the  greater  part  to 
complement  the  develop¬ 
ment  of  national  produc¬ 
tion. 

From  among  the  industrial 
activities — basic  industries  — 
which  have  been  greall.v  in¬ 
tensified  during  recent  years 
and  show  promise  of  also 
becoming  an  i  m  n  o  r  t  a  n  t 
medium  towards  the  subse¬ 
quent  productive  diversifica¬ 
tion  of  the  nation,  we  shall 
review  the  principal  ones:  e.x- 
liloration  for  petroleum,  pet¬ 
roleum  refining,  production  of 
electric  energy  and  the  cement 
industrv. 

I 

We  shall  exainuie  the  pet¬ 
roleum  [ndbleni  tu>t.  Foi' 
some  time  now  theie  has  been  | 
great  activil.v  in  the  explora-  I 
tion  Cor  petioleum  within  the  ^ 
country.  A  good  number  of 
companies  are  actually  mak¬ 
ing  considerable  investment  in 
connection  with  drilling  at 
probable  petroleum  deposits. 
Wells,  which  commenced  to 
ept-rate  with  small  yields  and  ' 
could  therefore  be  forerunners 
of  larger  one.-',  w.cre  discover¬ 
ed 

V/e  are  considering  this 
point  first,  beciiuse  the  Cuban 
territory  —  as  lar  as  is  now 
known— is  not  rich  in  petro¬ 
leum  and.  therefore,  the  conn-  | 
try  has  had  to  depend,  in  so 
far  as  fuel  is  concerned,  on 
the  importation  of  petroleum  ' 
and  its  by-products. 

In  order  to  get  the  correct  ' 
picture  of  the  importtmee  of  I 
petroleum  consumption  in  this 
country,  as  well  as  of  its  by¬ 
products,  It  is  sufficient  to 
note  that  in  1!)4:').  that  is.  at  j 
the  conclusion  of  World  War 


If.  the  imp.utation  of  crude 
petroleum  and  its  by-products 
totalled  only  107  millions  of 
dollars,  whereas  in  19a4.  a  I't- 
tal  of  .49  millions  was  reached. 
It  will  readily  be  seen  that 
the  expansion  has  been  extra- 
ordinar.v. 

The  total  of  the  importa¬ 
tions  of  crude  petroleum  and 
Its  liy-products  emphasize 
both  the  actual  importance 
of  these  products  and  their 
ascendant  rh.vltim  during  the 
l.ist  tt  n  years;  this  rhythm  of 
demand  is  duo  jirincipally  to 
to  an  increase  in  motorized 
transpiutalion  tfrom  41.76:3 
vehicles  operating  in  Cuba  in 
194.3  a  total  of  135.192  was 
reached  in  I934i  and  to  the 
expansion  of  electric  energ.v 
production  'from  420.6  million 
kw'hs  111  19  43  to  930.1  kw'hs  in 
1954*. 

During  recent  year.s  an  ever 
increasing  interest  is  being 
noted  in  peUoletim  possibil¬ 
ities  of  the  country.  The  loca¬ 
tion  of  Cuba  in  the  centre  of 
the  richest  of  oil  sources,  sur¬ 
rounded  by  North  .America, 
the  Gulf.  Mexico  and  Vene¬ 
zuela.  and  also  the  zealous  ob- 
.servations  of  the  Cuban  geo¬ 
logists.  have  maintained  the 
hope  of  discovering  consider¬ 
able  quantities  of  petroleum 
at  appropriate  depths  in  the 
layer  structere. 

The  first  of  these  requisites 
was  can  led  out  in  1934  by 
drilling  at  .Jatibonico  in  the 
Province  of  Camaguey.  very 
near  the  limit  of  the  Province 
of  Las  Villas.  .Although  the 
results  were  not  as  notable  as 
those  customarily  observed  in 
important  oil  producing  coun¬ 
tries.  this  discovery  marked 
an  event  in  the  history  of 
iietroleum  in  Cuba  tt>  such  an 
extent,  that  exploration  activ¬ 
ities  increased  immediately  in 
many  parts  of  the  Island,  espe¬ 
cially  in  the  Provinces  of  Las 
Villas.  Camaguey  and  Havana. 
In  19.34  and  in  what  has 
ela|)sed  of  1933.  probably  .vime 
hundred  wells  were  drilled, 
w'itti  a  total  depth  in  the  order 
of  200.1)1)1)  feet,  which  might 
very  w'ell  repre.sent  a  global 
investment  of  more  thati  three 
million  dollars,  some  fifteen 
drilling  rigs  being  in  opera¬ 
tion.  The  number  of  oil  com¬ 
panies  total  around  fifty,  may¬ 
be  more.  How'ever.  only  about 
a  dozen  of  these  are  really 
carrying  out  explorations  and 
drilling  operations. 

The  arivantages  of  being 
able  to  supply  internally  this 
principal  industrial  material 
—  petroleum  —  are  enormous 
for  our  country;  it  would  free 
exchange  which  is  today  re- 
(luired  for  other  imports  and 
could  even  produce  exchange 
through  exportations;  it  w'ould 
assure  the  supply  of  fuel  in 
case  of  international  emergen¬ 
cy;  w'ould  reduce  the  price  of 
fuel  to  attractive  levels  for 
industries;  W'ould  indirectly 
reduce  the  price  of  electric 
energy  i  which  in  Cuba  is  pro¬ 
duced  thermic?illy  in  nearly  il.s 
totality)  and.  in  short,  would 
increase  the  level  of  employ¬ 
ment  and  income,  indepen¬ 
dently  of  sugar. 

The  existence  of  petroleum 
ia  Cuba  in  geological  struc¬ 


tures  w'hieh  permit  the  aceu- 
mulation  of  great  mtisses  of 
this  substance,  has.  it  .seems, 
been  proven.  Now  it  is  neces¬ 
sary  to  compl'y  with  the  st'c- 
ond  requisite  for  the  did'inite 
establishment  of  nali<>nal  pet¬ 
roleum  riches:  find  largo 
yields  in  the.se  structures 
which  could  probably  be  at¬ 
tained  at  greater  depths  than 
those  being  drilled  at  the  pre¬ 
sent  tune.  The  intense  rythm 
of  explorations  and  drilling  is 
sufficient  rea.son  to  inspire  the 
the  hope  that  during  19.35  or 
next  year,  the  discovery  of 
oil  in  the  national  territory  in 
commercial  quantities  shall 
become  a  actual  fact. 

We  shall  now  analyze  tlie 
siderable  expansion  projected 
for  the  refining  of  petroleum 
and  obtention  of  its  by-pro¬ 
ducts.  As  evidenced  by  the  fig¬ 
ures  given  above,  Cuba's  con¬ 
sumption  of  this  fuel  is  very 
high,  both  for  indusiriel  pur¬ 
poses  and  for  motorized  trans-- 
portation. 

Up  to  the  present  time  the 
country  has  just  one  petrol¬ 
eum  refinery,  located  on  the 
Havana  Bay.  which  at  present 
takes  care  of  approximately 
8.009  barrels  of  crude  petrol¬ 
eum  per  day.  and  another 
small  refinery  wtiich  has  late¬ 
ly  been  amplified  to  1.000  bar¬ 
rels  per  day  capacity.  The 
owners  of  the  first  mentioned 
refinery  now  expect  to  ampli¬ 
fy  it  to  double  or  triple  il.s 
capacity.  .Another  company  is 
also  considering  the  installing 
of  a  refinery  at  the  Port  of 
Santiago  de  Cuba  w'ith  a  cap¬ 
acity  of  from  I7..300  to  20.000 
barrels  of  crude  (letroleum 
per  day.  wliKdi  w'ould  require 
a  global  investment  of  s'tme 
fourteen  million  dollars.  I.ast- 
ly.  a  third  company,— one 

•  which  has  been  operating  in 
Cuba  with  impoited  petrol¬ 
eum  products — has  under  pro¬ 
ject  the  itistallation  of  a  refin¬ 
ery  on  land  already  acquired 
and  prepared,  close  to  the 
first  of  the  refineries  mention¬ 
ed  above.  With  the  execution 
of  these  three  ptsijects  the 
ca[)acity  for  refinitig  of  petrol¬ 
eum  would  be  many  time.s 
larger  than  it  is  at  the  present 
time. 

It  slmuld  be  stilted  that  the 
import  valui'  of  the  total  con¬ 
sumption  of  petroleum  b.y- 
products  was  only  3.3  million 
dollars  in  1943.  incri'a-ing  to 
26  millions  in  1934.  This  gives 
a  clear  idea  of  the  expansion 
possibilities  of  the  petroleum 
refining  industry  within  the 
nation,  since  importation  of 
petroleum  by-products  were 
nearly  20  millions  in  1934.  but 
were  only  2.2  millions  in  1943 
and  importation  of  crude  petro¬ 
leum  for  refining  purposes 
W'hieh  amounted  to  1.2  mil¬ 
lions  only  in  1945,  were  near¬ 
ly  7  millions  in  1954. 

The  electric  energy'induslry 
is  equally  experiencing  a  not¬ 
able  expansion.  The  ample 
availability  of  electric  eneigy, 
is  an  inducement  for  the  ex¬ 
pansion  of  existing  industries 
and  the  creating  of  new  ones. 

•  Larger  production  and  distri¬ 
bution  and  modernization  of 
electric  service  will  in  time 
tend  to  reduce  the  price  of  the 


energy,  which  in  turn  will  be 
an  additional  inducement  for 
industries  and  a  factor  for  in¬ 
creasing  the  national  living 
level. 

Consumption  of  electric 
energy  has  been  continuously 
increasing  during  the  last  two 
decades  but  production  ca|>ac- 
ity  had  fallen  somewhat  be¬ 
hind  in  relation  to  the  con¬ 
sumption  tendency.  In  19.30 
generating  installations  of  the 
principal  electric  enterprise  in 
Cuba  totalled  164.000  kw.  The 
following  year  a  construction 
program  was  initialed  which 
will  be  completed  during  the 
pi’esent  year  and  w'hich  has 
augmented  capacity  to  267.00t) 
kw'.  —  an  increase  of  63  per 
cent — with  a  total  investment 
of  some  $74,000,000  which  also 
includes  important  transmis¬ 
sion  lines — 66  and  110  kilovolts 
—  transforming  sub-stations 
and  other  in.stallations  for  the 
distribution  of  energy.  It  has 
been  stated  that  immediately 
following  this  progr'am  an¬ 
other  three-year  plan  will 
commence  w'ith  an  investment 
of  sixty  million  dollars  which 
shouid  increase  the  total  cap¬ 
acity  to  347.000  kw.  in  1958, 
that  is  212  per  cent  of  what  it 
was  in  1930.  Up  to  the  present 
total  financing  of  both  pro¬ 
grams  amounts  to  $18,000,000. 

It  is  opportune  to  indicate 
that  electr'ic  consum|>tion  has 
increased  from  420.6  millions 
kwh.  in  1943  to  nearly  a  thou¬ 
sand  millions  of  kw'h.  in  1934. 

It  is  easy  to  appreciate  that 
the  increas)*  in  the  demand 
is  due  to  not  only  the  gr-ow'th 
in  population  but  also-and 
this  is  very  important  to  the 
almost  duplication  of  con¬ 
sumption  ■per  capita.'’ 

In  addition  to  these  electr  ic 
constrirctions.  studies  have 
been  concluded  for  the  erec¬ 
tion  of  a  hydroelectric  filant 
at  the  Hanabanilla  liivi-r  in 
the  Province  of  Las  Villas, 
with  a  capacity  of  20.0r)0  kws. 
which  will  rcqitirr’  an  invest¬ 
ment  of  14  million  dollars. 
Preliminary  work  fc)r  gaining 
acce.ss  to  the  sites  wheia'  the 
darns  are  to  be  located  have 
aircjidy  commenced.  Whert  the 
installation  is  cornplett'd.  the 
ever  irtcreasing  national  de- 
nnrnd  for  electric  energy 
woirld  be  satisfii'd  try  10  per 
cent  mor  e  appi  tixiniiilely. 

The  increased  demand  for 
cement,  brought  tibout  by  the 
.substantial  private  construc¬ 
tion  as  well  as  jntblic  works 
has  given  r  ise  to  the  need  for 
considering  the  jimplification 
of  the  national  prodirction  of 
this  materiitl.  From  1931  ori- 
W'iird.  total  consirm[)tion  of 
cement  in  Cuba  has  by  far 
exceeded  500.000  metric  tons  * 
per  annum,  of  which  approx¬ 
imately  four-fifths  is  sup|)lied 
by  the  plant  in  tire  Province 
of  Pinar  del  Ilio  rM.irielr.  The 
balance  now  furnished  by  irn- 
, portation  should  diminish 
when  a  new  plant  being  in¬ 
stalled  in  Santiago  de  Cuba, 
with  an  initial  capacity  of 
some  100,000  metr'ic  tons  per 
annum  is  in  operation.  Pre- 
lirninarw  studies  are  also  be¬ 
ing  made  in  regard  to  the  pos¬ 
sibility  of  establishing  another 


plant  in  the  central  part  'tf  the 
Island  to  comiilement  the  pro¬ 
dirction  of  the  existing  plants 
and  so  fully  cover  the  inter  iral 
market. 

The  expansion  In  the  con¬ 
sumption  of  cement  has  fol¬ 
lowed  a  rhythm  similar  to  ttiat 
•,»f  i)lher'  industr  ies  since,  from 
an  apparent  consumption  of 
254.001)  tons  in  1943,  Hfjproxi- 
matcly  600.000  tons  were  con¬ 
sumed  in  1934.  In  194.3  this 
consumption  was  coveieil  with 
180.000  tons  of  national  pii)- 
diiction  and  74.000  tons  of  im- 
P)>i  ted  cement,  while  in  1934 
consumption  was  covei  ecf  with 
more  than  420.000  tons  of  na- 
ti<)nal  production  and  163.000 
with  impoited  cement. 

In  this  case,  as  in  the  others 
already  reviewed,  the  expan¬ 
sion  in  national  production 
and  the  establishment  of  new 
production  plants  has  been 
based  on  the  extraordinary 
increase  in  demand  —  much 
more  than  twice  what  it  was 
— and  on  the  convenience  of 
substituting  importations  with 
national  production,  thus  free¬ 
ing  exchange  for  other  pur¬ 
poses  and  creating  new 
sources  of  employment  and  in- 
emne  for  tlie  natron. 

The  po.ssible  obtaining  of 
petroleum,  its  refining  within 
the  country — w'hether  nation¬ 
al  if  there  were  any,  or  im¬ 
ported — production  of  thermi- 
cal  or  hydroelectric  energy 
and  the  production  of-cement 
are  activities  which,  in  addi¬ 
tion  to  increasing  emfiioymeiu 
and  national  income,  consti¬ 
tute  the  basis  for  subsequent 
economic  development  and  as¬ 
sist  in  freeing  exchange  re- 
quii-ed  for  other  importations. 

In  respect  to  the  expansion 
in  mining,  this  too.  has  ex¬ 
perienced  a  notable  increase. 
In  round  terms  w'e  can  stale 
ttiat  in  1946  the  value  of  Cu¬ 
ban  mining  exports  were 
somewhat  less  than  13  milliiin 
dollar's,  as  again.-^t  30  millions 
in  1954  and  more  than  37  mil¬ 
lions  in  1953. 

It  has  been  considered  con¬ 
venient  to  call  attention  to  the 
development  of  production  ex¬ 
pansion  in  a  series  of  basic 
industries  during  the  last  ten 
yens  in  order  to  omiihasize 
the  creation  of  conditions  for 
the  subsequent  devehipment 
of  the  light  indiislry  of  the 
country,  that  is.  indtistiy  dedi¬ 
cated  to  the  production  of 
consumption  g.jods,  principal¬ 
ly  ni>n  durable  goods,  towards 
which  field  the  principal  ef¬ 
forts.  public  and  private, 
should  be  directed,  thus  en¬ 
hancing  the  industrialization 
of  the  nation. 

These  efforts  tow'aids  in- 
dusti'ialization,  it  can  b.-  af¬ 
firmed.  have  only  just  begun. 
They  should  be  continued 
with  more  intensity  in  the 
future  in  order  to  balance 
what  it  is  necessai'y  to  carry 
out  in  the  agriculture  and 
cattle  .sense.  In  this  connection 
— develo[iment  of  industry  — 
it  is  opportune  to  indicate 
that  there  are  more  or  le.ss 
advanced  plans  for  the  estab¬ 
lishment  of  industries  such  as 
production  of  glycerine,  paper 
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made  from  cane  baggasse, 
glassware,  etc.,  etc.,  and  poj- 
sibitities  which  should  be  fully 
explored  in  industries  such  as 
the  production  of  cau.sfic  soda, 
ceramics,  starch,  certain  phai- 
-maceuticals,  many  of  which 
are  not  manufactured  in  the 
country,  insecticides  and  fun¬ 
gicides:  also  modernization  eif 
industries,  such  as  tanneries; 
expansion  of  plants  producing 
rubber  goods,  etc.,  etc.  Ttie 
above  are  mentioned  with  trie 
object  of  .setting  forth  c<>ii- 
crete  examples:  lines  of  po.s- 
sible  industrial  activity  w  ithin 
the  nation  which,  in  addition 
t«  offering  employment  and 
income,  also  free  exchange 
which  is  necessary  for  other 
importations,  making  econo¬ 
mic  development  compatible 
U'  the  greatest  extent  possible 
with  an  adeejuate  payments 
balance. 

In  .so  far  as  agriculluial  pro¬ 
duction  is  concerned,  it  is  «'fi- 
poitune  to  emphasize  that 
during  the  past  five  years 
laige  investments  have  been  ! 
made  in  the  cultivation  and 
manipulation  of  rice,  which  is  j 
really  noteworthy,  since  na-  : 
tional  production  has  been  i 
duplicated  due  to  efficiency  j 
and  mechanization.  During  | 
the  period  19.10- If'.'tl  national  j 
production  of  unhulled  rice  ' 
did  not  exceed  1.1  million  i 
hundredweights  while  during 
1954-19.1.1  it  has  reached  a  t('-  \ 

tal  of  3  million  hondied-  ■ 
weights,  so  that  today,  it  can  I 
be  affirmed  that  neaily  ttne  i 
half  of  the  national  consiimp-  j 
lion  is  being  supplied  with  ; 
national  production.  | 

A  notable  expansion  has  j 
alse  become  manifest  in  col-  | 
fee  production,  having  ariiv-  ! 
eo  at  a  total  which  surpasses  ; 
national  consumption.  The  re¬ 
sult  is  that  the  ciop  t-f  1954- 
19.1.1.  witn  its  production  t-f 
a  million  hundredweights,  has 
surpassed  national  consump¬ 
tion  in  more  than  .'IW'  thou¬ 
sand  hundredweights.  once 
again  opening  the  way  lt*r  ex-  J 
portation  in  this  cenintry. 

It  should  also  be  pointed  end 
that  at  date  of  this  report  the 
Minister  of  Agriculture  has 

formulated  a  plan  for  the  in¬ 
crease  and  improvement  <>f  ■ 

finest  and  agricultural  jni-  ; 
ductioii. 

Ill  l  egard  to  transpin  tatum. 
much  has  been  done  and  is  .  j 
being  done.  .Advancement  as  I 

regards  the  number  of  kill- 

meters  of  highways  and  coun- 
tr.v  roads  is  large,  improve¬ 
ments  are  extraordinar.v.  Also 
l<  be  emphasized  is  the  fact 
that  a  lot  has  been  done  and 
yet  more  is  being  done  in  ol¬ 
der  to  convert  the  national 
railroad  system  into  an  effi- 
eient  service  to  take  care  of  ; 
the  great  demand  for  tians- 
P'ortation  which  the  riatiimal 
econom.v  creates. 

The  convenience  of  cai  ly¬ 
ing  out  a  well  balancec  eci- 
riomic  development  plan  ■ 
should  be  emphasized,  also  the  ' 
importance  of  weighing  and 
eo-ordinating  advancements  i 
ma.  e  on  different  fronts,  I 
namely:  basic  industries,  gen¬ 
eral  light  industries,  tians-  ' 
IKUlation.  agriculture,  cattle  | 
and  public  works.  .Any  mani-  | 
fest  disequilibrium  in  this  I'l-  j 
der  of  things  can  signily 
waste  of  means  which  btcatise 
I'f  tlieir  .scarcity  should  be 
oaiefully  watched,  using  them 
—within  the  dixtrst  piissible 
alternatives— in  the  nit^sl  frt- 
ductive  manner,  not  only  l.uim 
the  point  of  view  if  time —  I 


productivity  on  short  or  long 
term — but  also  from  the  point 
of  view  of  international  equi¬ 
librium.  this  last  point  being 
one  of  maximum  importance 
in  such  an  open  economy  as 
ttiat  of  Cuba. 

Together  with  all  this  pro¬ 
cess  of  industrial  and  agricul¬ 
tural  development  due  to  pri¬ 
vate  initiative,  supported  b.v 
the  aid  of  official  bodies  and 
credit  institutions,  it  is  oppor¬ 
tune  to  emphasize  the  direct 
etfort  made  by  the  State,  as  u 
complement  to  private  eco¬ 
nomic  development,  with  the 
vast  public  w'orks  program 
being  carried  out. 

It  can  be  .said  that  from 
Jui.v  19&4  to  June  19.1.1 — both 
inclusive  —  the  extraordinary 
P’Ublic  expenditures  in  con¬ 
nection  W’ith  works  financed 
W’ith  ii>ans.  has  reached  an  ap¬ 
proximate  of  6fl  million  dol¬ 
lars.  an  increa.se.  compared 
with  the  .same  period  of  the 
previous  year,  of  nearly  41 
inriitlii>ri  dollars.  A  great  piirt 
I'f  this  outlay  in  public  works 
-has  been  directed  toward  im¬ 
provement  and  expan.sion  of 
roads  and  highway  .systems, 
leconditioning  of  ports  and 
airports  and  otner  works  of 
ilifferent  natures. 

Tc  coticlude  the.se  brief  no¬ 
tations  on  the  efforts  being 
made  by  the  nation  to  impel 
its  economic  dex  elopment. 
taking  intense  and  efficient 
advantage  of  available  natural 
and  human  re.sources,  we 
wish  to  stale  that  the  nation 
is  in  excellent  conditions  to 
absorb  increasing  amounts  of 
foreign  capital  investments, 
sinct  the  rhythm  of  the  devel- 
iipmeni  of  national  economy 
demimds  an  annual  volume  of 
capital  superior  to  the  avail¬ 
able  Cuban  .savings  capacity. 

Other  work  in  execution  in 
the  City  of  Havana,  com¬ 
prises;  The  Sports  City,  an 
interesting  and  x’aluable  group 
«-f  buildings  and  fields  for  all 
kinds  of  sports;  the  great 
Plazf.  of  the  Republic,  in  the 
geographical  center  of  tne 
City,  which  includes,  together 
xx'ith  tne  Marti  Monument  (a 
high  needle  of  more  than  .300 
feeti.  the  buildings  for  the 
Paiace  of  Justice.  Ministr.v  of 
Communications.  National 
Theatre.  Accounting  "Wibunal. 
arid  National  Library;  and 
the  lighting  of  all  main  ave¬ 
nues  and  boulevards  with 
lamp-posts  of  the  latest  t.vpe. 

Tr  execute  and  happily 
carr.v  out  tnis  vast  plan  of 
Public  Works,  as  to  which  we 
hax'e  made  specific  reference 
t<  onl.v  a  few  of  its  most  im- 
poitani  aspects,  the  Batista 
administration  draw's  funds 
frt-m  the  Ministry  of  Public 
W’cirks.  the  National  Develop¬ 
ment  Commission  budgets 
and.  to  complete  require- 
ments.  complements  necessary 
funds  b.v  means  of  the  finan¬ 
cing  plans  recently  worked 
C'Ut  for  a  program  calling  for 
the  ecf.nomic  and  .social  de¬ 
velopment  of  the  country 
through  an  organization 
created  for  this  laudable  pur- 
jKise.  the  BANDBIS  'Econo¬ 
mic  and  Social  Dexelopment 
Bank  i. 

The  works  which  we  have 
mt-ntion»'d  form  part  of  the 
f'lan  «'f  construction  activities 
lelerred  to  in  this  article,  and 
art  all  works  in  progress  or 
projected,  following  the  same 
norms  that  have  alwa.vs  been 
applied  by  the  present  public 
atlministration  and  b.v  its  pre- 
dcce.ssors.  to  a  greater  or  les-  J 
ser  degree,  for  the  purpose  of 
net  delaying  work  already 
stalled  and  to  fulfill,  at  the 
same  lime,  certain  unposlpon- 


abU  and  really  mgeni  needs. 
But  President  Batista,  orien¬ 
ted  in  this  matter  by  his  Min¬ 
ister  of  Public  Works,  Nicolas 
Arroyo  and  the  latter,  inter¬ 
preting  the  demands  of  Cuban 
technicians,  especially  archi¬ 
tects.  engineers.,  economists, 
and  sociologists,  recentl.v  pro¬ 
mulgated  an  important  and 
far  •  reaching  Law  -  Decree  on 
National  Planning  whereby 
his  administration,  arrd  those 
that  ma.v  follow,  shall  under¬ 
take  the  cem.strucliorj  acti¬ 
vities  of  the  nalior,  in  acwir- 
flance  with  ihr  plans  and  .«ug- 
gestiems  that  shall  be  put 
forth  b.v  toe  National  Plan¬ 
ning  Council. 

This  is  an  eminently  tech¬ 
nical  organization,  cieated  as 
a  result  »>f  the  National 
Planning  l-aw  itself  11  is  gov¬ 
erned  b.v  an  Executive- Di¬ 
recting  Br>ard.  made  uf  of 
five  members,  all  of  them 
specialists  in  the  scientific 
art  of  planning  The  present 
Chairman  of  this  euganizatiem 
is  Nicolas  Arroyo.  Minister  <>f 
Public  Works 

The  Natiemal  Planning 
Ctruncii  iNPCi  is  made  up  of 
a  .series  <-f  we, iking  organiza¬ 
tions  in  which  intervene  teeh- 
nicians  and  .specialists  of  all 
kinds,  as  lequiied;  architects, 
engineers  econrimists.  geo¬ 
graphers.  geologists,  sociolo¬ 
gists.  fiublic  health  .specialists, 
lawyers,  pedagogues  and  in- 
vestigalcu's  r,f  every  kind,  who 
are  to  execute  the  Natiemal 
Plan,  after  rendering  s.  report 
t,r  diagnosis  e,n  all  potentials 
and  e,ri  the  pn.vsical  economic, 
human  and  politico-adminis¬ 
trative  resources  of  the  coun¬ 
try.  Tnis  vast  plan  shall  be 
the  result  of  tlie  tmordination 
of  all  projects,  and  <,f  all 
plans  c,f  an.v  nature  which 
lend  1«.  improve  and  t<  ful¬ 
fill.  within  an  all-embrasive 
plan.  c,ri  a  national.  regi<>naj 
and  urban  scale,  the  funda¬ 
mental  aspects  «>f  dwellings, 
w’tirk.  education.  tuiolic 
health,  recreation  and  (••«m- 
municalicms  e-f  aij  kinds. 

This  constitutes  a  most  im¬ 
portant  and  n<  doubt  far- 
reaching  step  <,f  the  Batista 
administration.  In  effect,  the 
s.vsiem  <>f  "iscilated  solutions” 


which  in.  most  cases  affects 
others  or  simply  are  not  with¬ 
in  the  hierarchic  e-rde-r  e,f 
urgency  and  utilit.v.  or  bring 
logical  damage  to  the  best 
economic  development  of  the 
countr.v  or  to  the  effective 
satisfaction  of  the  real  need.‘ 
of  the  nation — shall  be  elefi- 
nitively  eliminated  frorr  g,re- 
gressive  Cuba,  doubtlessly 
thanks  to  a  most  remarkable 
initiative  of  President  Batista. 

From  now  on  construction 
activities  of  a  public  charac- 
ler — and  even  private  weuk — 
shall  have  to  be  subiogaled  le 
national,  regional  and  urban 
plans  which  shall  be  e-xecoteii 
b.v  the  National  Planning 
Council.  These  plans.  orK’e  ex¬ 
ecuted  by  the  NPC.  shall  (r,e 
submitted  to  the  President  ed 
the  Republic  and  he.  taking 
into  account  their  category  anrl 
scope,  .shall  refer  thenfi  fc-r 
Mieir  definitive  approval  l« 
the  Congress  of  the  Republic, 
to  the  Municipalities  t.r  1* 
'his  Cabinet. 

Nontheless  the  NPC.  sc  as 
not  to  create  a  stumbling 
block  between  the  .sy.siem  fed- 
lowed  up  to  now  and  the  nex« 
one  that  the  Ijiw  sets  up.  and 
so  as  not  to  dampen  the  tcio- 
struction  boom  now  .so  evident 
in  Cuba — is  akread.v  tackling 
a  series  of  projects  <  based  cm 
tne  same  technical  and  guid¬ 
ing  principles  of  the  planning 
pciiicy  which  the  Law  speci¬ 
fies.  and  without  prejudice  i-r 
interference  with  the  natiemal 
plan'  on  the  immediate  anci 
urgent  necessities  of  germine- 
l.v  national  value. 

Thus  the  NPC  is  working, 
simultaneously  with  the  na¬ 
tional  and  the  regieinal  plans. 
On  the  Varadero  ReguialC'ry 
Plan  which  shall  converl  this 
peninsula  '.some  80  miles  f-iom 
Havana  I  and  along  which  ex¬ 
tends  the  most  beautifu'.  beach 
in  the  xxorld.  into  a  lenrisf 
sector  or  zone  that  shall,  nc. 
doubt,  be  the  mc>st  imtH>itarit 
of  the  Island  and  one  of  tne 
most  attractive  of  all  the 
.Americas.  In  the  .same  man¬ 
ner.  it  is  undertaking  studies 
and  pilot  plans  for  the  zc'oes 
of  Trinidad,  Isle  of  Pines  anci 


fhat,  part  of  Cuba  called  TIm 
Caribboaa  Cfctiit  which,  by 
means  e,f  'loads  and  ferry  sys¬ 
tems,  shall  join  North  Ameri¬ 
ca.  Mexico.  Central  America, 
the  Antilles  and  Cuba.  The 
NPC  has  also  commenced  the 
Greater  Havana  Regulatory 
Plan,  which  com.prises  the 
municipality  of  Havana  and 
its  adjoining  municipalities  of 
Regia.  Guanabacoa  and  San- 
tiage  de  las  Vegas,  with  their 
lespeclive  zones  of  influence. 

in  the  General  Works  Plan 
new  under  execution  b.v  the 
administration  of  President 
Batista,  there  are  .some  .10.000 
men  on  the  payrolls,  and  this 
figure  rna.v  reach  the  100.000 
mark  when  all  the  jobs  pro¬ 
jected  by  the  NPC  are  under 
execution.  This  is  one  for¬ 
mula  which,  in  addition  to  the 
t>eri«fils  directly  implied 
thereb.v.  has  been  put  into 
I'laclice  by  President  Batista 
M  as  t<  alleviate  unemploy- 
menl  in  Cuba. 

And  in  closing  we  can  ^tate 
—  and  perhaps  this  is  the 
most  important  thing  —  that 
with  tne  creation  of  the 
NPC.  the  present  administra- 
t.i«>ri  directing  the  destinies  of 
Cuba.  lhr(>ugh  the  scientific 
f'lientation  of  the  con.st  ruc¬ 
tion  efforts  of  the  countr.v. 
tiles  l«  create  not  onl.v 
greater  happine.ss  for  the 
population,  but  also  an  in- 
fiea.se  in  tne  positive  souices 
of  wealth,  a.-suring  therefor 
all  stimulus  for  the  most  posi¬ 
tive  ano  beneficial  investment 
<>f  foreign  capital.  In  thi.s 
diiectie>n  iseveral  govern¬ 
mental  bodies  have  been 
working,  for  example,  the 
Agricultural  and  Industrial 
Development  Bank  iB.AN- 
FAICi.  the  Economic  and  So¬ 
cial  Development  Bank 
iBANDES'  and  the  NPC.  The 
latter  is  already  hard  at 
work  on  an  extiaoi  dinai  y 
plan  li  intensifx-  and  dexelop 
teniiisn,  in  Cuba,  on  the  ba.sis 
e'f  real  enticements  of  all 
kinds.  n<,t  only  for  the  en- 
je>y  merit  of  foreigners  and 
natives,  but  al.so  for  the  ;n- 
ve.sfment  of  the  capital  of 
hot  h. 

(Photos  of  the  mo.st  im- 
j’(.ilant  jobs  are  includedi. 
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